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T momzs  MORTGAGE
NOTICE: THIS- LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER Is made a part of this instrument.

This Mortgage made the 18TH  day of AUGUST ,AD. 19 92 , between
LEE E. BULTEMA
of the TOWN of HIGHLAND in the county
of LAKE , and State of Indiana (hereinafter called Mortgagor), and

LAKE MORTGAGE COMPANY, INC.

a corporation organized and existing under the taws of THE STATE OF INDIANA
(hereinafter called Mortgagee),

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the principal
sumof EIGHTY ONE THOUSAND

AND 00/100 Dollars ($ 81,000.00 ), as evidenced by »
certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with interest

from date at the rate of SEVEN AND ONE HALF

per centum { 7.5000 ﬂ)\ par annum on the unnald halaneca until paid, the eaid principal and interest to
be payable at the office

or at such other place a D‘)O{lmm ofl fgailedt r, in monthly instaliments
of FIVE HUNDRE

AND 36/100 NOT @I? ' o | GI@L' encing on the first day.of

OCTOBER , and continuing on the first dsy ich month thereafter until
the principal and interest TmﬁJ)eQSﬂmntﬂ& o B AP 8 Eira l(bf nt of the entire indebtedness

evidenced thereby shall 5 dus and payibis hﬂgﬁ@”ﬂﬁ%ﬁaer! 2022

NOW, THEREFORE, THIS INDENTLURE WITNESSETH: That the Mortgagor, in consideration of the premises, and for the
purpose of securing the payment of the money aforesaid and interest thereon accarding to the tanor and effect of the said
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promissory note, above mentionsd, and also to secure tha faithful performance of all the covenants, conditions,
stipulations and agreemonts hereir tained, does by these presents, mortgag ] rant unto the Mortgagee, all of the
following-described proporty, situated.in the

of 1 the county of AKE and
State of Indiana, to wit

THE NORTH 31.02 FEET OF LOT 7, ST. JAMES THIRD ADDITION TO THE TOWN
OF HIGHLAND, AS SHOWN IN PLAT BOOI\ 46, PAGE 6, IN LAKE COUNTY,
INDIANA. '
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances and all
other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and
profits thereof (provided, however, that the Mortgagor shall be entitied to collect and retain the said rents, issues, and
profits until default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and in
addition thereto the following described household appliances, which are, and shall be deemed to be, fixtures and a part of
the realty and are a portion of the security for the indebtedness herein mentioned:
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THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor is the owner of said prensises in fes simple or such other estate as is stated herain.

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved to prepay st
any time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one instaliment,
or one hundred dollars (6100.00), whichever is less. Prepayment in full shall be credited on the date received. Partial
prepayment, other than on an instaliment due date, need not be credited until the next following instaliment due date or
thirty days sfter such prepayment, whichever is earlier.

3. Mortgagor will pay to the Mortgages, as trustee, (under the terms of this trust as hereinafter stated) together with,
and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each month until
the sald note is fully paid:

(8) A sum equal to { ¢ any, L I s

licl f i > ome due and payable on
policies of fire a LA

nd assessments next due

9\ \\
on the mortgage« ,sttmato by the Mortgages, and of wiiich ¢

'S, taxad mgﬁocomgzue:%'eh 5 : b

Jrdmismt ) oy mdspdabsidasmpre perty of

Recorder!
» amounts payaprursuIQ? sub ragraph (a) and those payable

gle payment each month, to be applied to the following items in the

slready paid ther
ground rents, pre
to pay said groun

(b) The aggregate of
shall be paid in a

() ground rer
{) interest or
() amortizati

Any deficiency in
the due date of ti
Mortgagor will p

taxes, special assessments, fire and other hazard insurance promiur
e note socured hereby; and

of the principal of sald note,

» ameunt of such aggrepate monthiy payment shall, unless made go

next such payment, constitute an event of default under this mortg
8 "late charge” not exceeding foiiiper centum (4%) of any instal

> I8 notified) less all sums
or to the date when such
ield by Mortgagee in trust

the note secured heraby,
der stated:

by the Mortgagor prior to
3, At Mortgagea's aption,
int when paid more than

fifteon (15) days s
but such “late ch:
hereby, unless su <
secured thereby.

~ the due date thereof ti.¢dwer tha’zxiss expense involved in |
Il not be payable out.gt the proceaZs of any sale made to «:i:
Is are sufficienttc/dischargs thelsntire indebtedness an

dling delinquent payments,
the indebtedness secured
roper costs and expenses

4. If the total of the te by the Mortgagy umw'(‘a\) of paragraph all exceed the amount of
payments actually made N teo t ' irents, t of )isurance premiums as the
case may be, such excess shail be credited on subsequant payments to be made by the Mortgagor for such items or, at

| Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, however, such monthly payments shall not be sufficient

| to pay such items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee as trustee
any amount necessary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee stating the amount of the deficiency, which notice may be given by malil. If at any time the Mortgagor
shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full psyment of the entire
indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 3 hereof. If there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or
if the Mortgagee acquires the property otherwise after default, the Mortgagee as trustee, shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under (s) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the
principal then remaining unpaid on said note.

5. Mortgagor will pay all taxes, assessments, water rates snd other governmental or municipal charges, fines or
impositions, except when payment for all such iteams has theretofore been made under (s) of paragraph 3 hereof and in
default thereot the Mortgagee may pay the same; and will promptly deliver the official receipts therefor to said Mortgagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings snd other improvements now or hereafter
on said premises in good repair, the Mortgagee may make such repairs as may reasonably be deemed necessary for the
proper preservation thereof and the sum so paid shall besr interest from date at the rate provided for in the principal
lndobtodue;’s, shall be payasble thirty (30) days after demand, and shall be fully secured by this mortgage.
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7. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee may from
time to time require, on the improvements now or hereaftar on said premises, and except when paymdnt for all such
pnmlums has tharetofore been made under (o) of parsgraph 3 hereot, he/she will pay promptly when dus any premiums
therefor. .In default thereof, the Mortgagee may pay the same. All insurance shall be carried in companies approved by
Mortgagee and the policies and renewals thereof shall be held by Mortgagee and have attached thereto loss payable clauses
in favor of and in form acceptable to the Mortgsgee. In event of loss Mortgagor will give immaediste notice by mail to
Mortgagee and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to Mortgagee instead of to Mortgagor
and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by Mortgagee at its option either to
the reduction of the indebtedneas hereby secured or to the restoration or repair of the property damaged. in avent of
foreclosure of this mortgage, or other transfer of title to the mortgaged property in extinguishment of the indabtedness
secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall, pass to the
purchaser or grantee.

8. In case procesdings to foraclose this mortgage are instituted, any sums necessarily expended for the continustion of
the abstract of title to the above-described real estate, together with Interest thereon at the rate provided for in the
principal indebtednass, shall becoms a part of the debt secured by this mortgage and shall be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance; or repair of said
premises, for taxes or assessments against the same and for any other purpose authorized hereunder. Ssid note or notes
shall be secured hereby on a parity with and as fully as if the advance evidenced thereby wen\lncl,ude'qfln the note first
described above. Said supplemental note or notes shall bear interest at the rate provided for in_the prlﬁc!pal indebtedness
and shall be payable in approximately equal monthly payments for such period as may be agréed upon by the creditor and
debtor. Falling to agree on the maturity, the whole of the sum or sums so advanced with interest therson at the rate
provided for in the principal indebtedness shall be dus and payable thirty (30) davs after dam\mgl by the ereditor. In no

avent shall the maturity . ) 3 t '
Document 1s
10, If the proceeds ( rade by the Mortgagee to the Mortgagor, tiie rop thich is hereby secured, or
any part thereof, or any NOSF«:@F«!EIGI*B‘ ty actly to pay oft, discharge,
ar satisfy, in whole or | or lisn or ancumbrance upon sald premises above das 1, or any part thereat, than
the Mortgagee shall be QS mmmm&uthwpmpﬁrtﬁuaﬁ or encumbrance.

the Lake County Recorder!

11, If any default be made in the psyment of the instaliments provided for in paragraph 3 hereof, or in the performance

of any other covenant In this moitgags or in ths note securad hereby, when the same is payable or the time of
performance has arrived, as above provided, then all the remainder of the aforesald principal sums with all arrearages of
interest, and sums payibla pursuant {o'the provisions hereof, shall, at the op { said Mortgagee, become immediately

payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained
to the contrary notwithstanding, and sny fallure to exercize said option shall not constitute a waiver of the right to
exercise the same in the event of bsequent default.

12. If proceedings to foreclose this mortgage be Institifad, khe Mortgagee may apply for the appointment of a receiver
{and the Mortgagor hereby consents to the appointiiant ot areceivar if there has been any dzfault in the performance of
any of the canditions of this mortgage), and such zeagiverIs hersnyguthorized to take possi n of the real estate above

described, collect any ¢ scrued, or to accrue;Whethar in-money-or kind, for tho usz ipancy of said premises by
any person, firm or co or may let or loase seld premises or any part the ive the rents, income and
profits therefrom, and e subject tc theyerders of the court, or in 10f, for the benefit of the
Mortgagee, pending the sald proceedingsnand Buring any pariod ) for the redemption from
any sale ordered in saic Be ¢ the mortgaged property or

its adequacy to secure or discharge the indebtedness due or to become due or the solvency of the Mortgagors. In the event
of a default in any of the conditions of this mortgage the Mortgages is also expressly given the right to take possession of
and hold the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the
same to the charges and payments due under the conditions of the mortgage so long as a default shall continue, and such
taking possession shall in no way waive the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forebearance on the part of the Mortgagee or its assigns, and no
extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original lability of the Mortgagor herein either in whole or in part, nor
shall the full force and effect of this instrument be altered thereby.

14, Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the said lien
subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining
the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such junior
fien,

15. In the event the property pledged by this instrument is sold under foreclosure and the procesds are insufficient to
pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
judgment.

Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not required to
be given. All sums payable hereunder shall be without retief from valuation snd appraissment laws and with reasonable

sttorney’s fees.
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if the indebtedness secured hereby be gusranteed or Insured under Title 38 United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and labilities of the parties
hereto, and any provisions of this or other instruments executed in connection with sald' indebtedness which are
inconsistent with sald Title or Regulations are hereby amended to conform thereto,

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective helrs,
executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number shall include '
the plural, the plural the singular, the use of any gender shall include all genders, and the term *Mortgages” shall include
any payes of the indebtednass hereby secured or any transferee thereof whether by operation of law or otherwise.

IN WITNESS WHEREOF, the said Mortgagor has hereunto set IS hand and seal this  18th
day of AUGUST . 19 9

NZ. € Bultiro

LEE E. BULTEMA

This instrument was prepared by SUSAN M. BRISTOW

R — - PR

STATE OF INDIANA, Documgnt is
COUNTY OF  LAKE _N oT OFFICIAL!
Before me, the undersioned, Thfhgiﬂ?%ﬁu@Yyiﬁgpem of , an officlal

of LAKE ty WM&. of Indisns, onthis  18th day
of AUGUST , 19 92 , personally appeared E E. BULTEMA

acknowledged the execution of tha foregoing mortgage.

Witness my hand and official seal the day and year last sbove written.

My commission expires Dccember 16, 1994
Newton County Re: N

RECORD AND RETU of ) Notery\bublic
LAKE MORTGAGE ( 'NC. .
P.O0. BOX 10768 SN0 -“ﬁ: ----
MERRILLVILLE, I 541 150768 R
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VA ASSUMPTION:POLICY RIDER| -« -

' 531-185

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPR
THE DEPARTMENT OF VETERANS AFFAIRS OR I(T,S AUTHORI%E[())X%}IEJIISI){

THIS ASSUMPTION POLICY RIDER is made this 18TH dayof AUGUST, 1992 , and
is incorporated into and shall be deemed to amend and suppfement the Mortgage, Deed of Trust, or Deed to Secure Debt
("Instrument”) of the same date herewith, given by the undersigned ("Mortgagor”) to secure the Mortgagor's Note ("Note") of
the same date to

LAKE MORTGAGE COMPANY, INC.

its successors and assigns
{("Mortgages”) and covering the property described in the Instrument and located at:

9548 HOOK STREET-UNIT 2, HIGHLAND, INDIANA 46322

~ Document is
vorese to he following. "ROT OFFTCTAT Pereky seknonladges tnd

GUARANTY: Should the Dzfortrishll} Vo SaERIGIAGIF SNSG REBRELTE ofhfacty 10 1l smount within 60 days

from the date that this {oan would Adnsallyabeenie enginte yoHsuauaianty! committed upon by the Department of
Veterans Affairs under tha provisions of Title 38 of the U.S. Code *Veterans Benefits®, the Mortgagee may declsre the
indebtedness hereby securad at orce due and ble and may foreclose immediataly or may exercise any other rights
hereunder or take any other proper action as by law provided,

TRANSFER OF THE PROPERTY: If all ny part of the Property or any interes' old or transferred, this loan may be
declared immediately due and payable'upon transfer (‘assumption*) of the property securing ch loan to any transferee
(*assumer”), unless the acceptabiiity of the assumption and transfer of this 1oan is established by the Department ot
Veterans Affairs or its suthorized agent pursuant to Section 181 Chapter 37, Title 38, Unitod States Code.

An authorized transfer ("assumption®) of the propartyihé‘lf &;l‘tl'u' {ip subject to additional covonants and agreements as set
forth below: SO <X

| ta)-ASSUMPTION FUR F EE:| A fee equal m;dﬁa-mu ofi 1 ;ircént (.50%) of the i ncipal balance of this loan

as of the date of transf operty shall be gayable 2t the iims of transfer (0 i ee or its authorized agent,
as trustee for the Depar rans Affairs. (€3he nepvier Sails to pay this ¢ » of transfer, the fee shall
constitute an additional »dv sacured by tHiE Tastrument, shall bz rate herein provided, and,
at the option of the moi te “ il be immediately due and

payable. This fee is nutot;;tiully waived if the assumer ii exempt under the provisions of 38 U.S.C. 1828 (b). -

[ b} ASSUMPTION: PROCESSING CHARGE: | Upon application for appraval to allow assumption and transfer of this loan, &
processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness of the
assumer snd subsequently revising the holder's ownership records when an approved transfer is completed. The amount of
this charge shall not exceed the lesser of the maximum established by the Department of Veterans Affairs for a loan to
which Section 1814 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by applicable State
law.

[ c)- ASSUMPTION:INDEMNITY: LIABILITY: | If this obligation is assumed, then the assumer hereby agrees to assume all of
the obligations of the veteran under the terms of the instruments creating and securing the Joan, including the obligation of
the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

/I%L/ 5 6 umw\&- (Seal) _{Seal)

TEE E. BULTEMA Mortgagor Mortgagor
(Seal) —{Seal)

Mortgagor Mortgagor
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