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tX  THIS MORTGAGE ("Security Instrument") is given on AUGUST 18 V19 92, Bk
Bie Mortgagoris EDWARD P. KOCON AND MILDRED M. KOCON, HUSBAND AND WIFE 2 8
" g
hose addressis 7418 HOWARD AVE. a
_8 HAMMOND, IN 46324 ;
D ("Borrower(s)"). )
Q
0
is Security Instrument is given .
APX MORTGA ¢ ,,QQ.C,ument 18 ‘
ich is organized and existing v } MEFO@F FI C IAL! , and whosc;
sis 415 CREEKSID

OFIFTY THOUSAND FOUX

LBollars (U.S, § **** k%50
Instrument ("Note"), which pr
SEPTEMBER 1, 2022

evidenced by the ‘Note, with i
interest, advanced under paragra
covenants and agreements under
convey to Lewnder the following
County, Indiana:

THE NORTH 17.5 FEET
BLOCK 3, FORD-ROXA
PAGE 23, IN LAKE C

which has the address of

IN

[State)
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). This debt is evidenced by Borrower’s note dated t

r(?. rroWer owes Lender the principal sum of
er!

same date as this Security

des for monthly payments with the fall debt, f not paid earlier, due and payable on
. This Security Instrument secures to Lender: (a) the repayment of the debt
rest, auc al! renewals, cxtensions and modificatio 1¢ payment of all other sums, with
6 to protect ths security of this Security Instrument; and (c) the performance of Borrower's
§ Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and
seribed propesty located LAKE
(\\‘Ll'\ﬁ%“ -UL‘/)( s,
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7321 ORKDALE AVENUE HAMMOND ¢~ " °
(Strast) (City] *
46324 ("Property Address");
(Zip Cods)

TOGETHER WITH  all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the "Property".

BORROWER COVENANTS

defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will

Page 1 of 4

FHA Indiana Mortgage {4/92)

]
[oud




!

¢
1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due - the principal of, and interest on, the debt

‘evidenced by the Note and late charges due under the Note,

2, Monthly-Payments of Taxes, Insurance and Other Charges.. Borrower shall include in each monthly paymeiit, together with
the principal and interest as set forth in the Note'and any late charges, an installment of any (s) taxes and special assessments levied or to
ge levnedhagnnst the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for instirance required - by

aragraph 4,

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plusan amount sufficient to maintain an additional balance of not more than one-sixth of the estimated. amounts, The full
annual amount for each item shall be accumulated by Leader within a period ending one month before an item would become delinqueat,
Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by Borrower, at the
option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay the item when due,

~ then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include either:
(i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of
a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior to the
date the full annual mortgage insurance premium is due to the Secretary; or if this Security Instrument is held by the Secretary, each
monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be cred-
ited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance premium installment that
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately
prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all installments for items (a), (b) and (c).

3. Application of Payment: 15 Paragrapns i and Z sham Le oy s follows:

Fist, to the mortgage insura ,:M‘ilﬂﬂﬁéaﬁm rge by the Secretary instead
of the monthly mortgage insurance

Second, to any taxes, special of N@EB&@)FOEI@IIIAIQ }a {l other hazard insurance pre-
miums, as required; . .

“Third, to interest due under the Note;inis Document is the property of

Fourth, to amortization of th- - ucipal of theddeake County Recorder!
Eifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on tha Property, whether now in existence
or subsequently erected, against any hazards, (casualties, and contingencigs, ineluding fire, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires, Eorrower shall also insure all improvements on

~ the Property, whether now in existence or subsequently erected, agpinst loss by floods to_the@xtent required by the Secretary. All
 insurance shall be carried with companies approved by Lender. The insurance policies and any renews!s shall be held by Lender and

shall include loss payable clauses in favor of, and in 4 form acceptable to, Lende

In the event of loss, Borrower shall give Lendér immediate notice by mail.<Lender may make proof of loss if not made promptly
by Borrower, Each insurance compaiy concerned is hereby authorized and directed to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of {iiginsatdnee proceeds may be applied by Lender, at its option, either
(a) to the reduction of the indebtedsizss under the Note and this Secarity hist@iment, first to any delinguest amounts applied in the order
in Paragraph 3, and then to prepaymeit of principal, or (b) (a:tité restoraticu:or repair of the damaged Property, Any application of

the proceeds to the principal shall snd or postpone the-due date'of-the diokthly payments whicl sferred to in Paragraph 2, or
change the amount of such payme: >;cess insurance proceeds over 8 antount required (o tstanding indebtedness under
the Note and this Security Instrum »aid to the entify legally eafitled thereto.

In the event of foreclosure lnstrument or othecibauster of title to the P ctinguishes the indebtedness,
all right, title and interest of Borrc Iy OIICIES Th 10rce shall pass to th

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control, Borrower shall notify Lenders of any extenuating circumstances. Borrower shall not commit
waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted.
Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material informa-
tion) in connection with the loan evidenced by the Note, including, but not limited to, representations conceming Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the pro-
visions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument,or there is a legal proceeding that may significantly affect Lender's rights in the Pro-
perty (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is
necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and
other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Secu-
rity Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, shall be

- immediately due and payable.
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7. Condemnation, The proceeds of any award or claim for damages, direct or consequeatial, in connection with any condénina-
tion or ather taking of any f‘:cm of the Property, or for conve&:nce in place of condemnation, are hereby assigned and shall be paid to
Leader to the extent of the full amount of the indebtedness that remains unpaid under the Note and this- Security Instrument, r
shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, tz'st toany delinquent
amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the
amount of such.payments, Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled the:eto,

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9, ((;r;)ulx)lg; fﬁ: Amﬁon of Debt, | b
a) Default, r may, except as limited by regulations issued by the Secretary in the case of payment defaults, require

immediate payment in full of all sums secured by thi% Security Instrunfeut if: ey i A
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(g;) lggrrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Secu-
rity Instrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secre-

tary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) Al or part of the Property, or & beneficial interest in & trust owning all or part of the Property,is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so occupy the Property but his or her credit has not been approved in accordance with the requirements of the Secre-

‘a!'y'
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's rights, in
the case of payment defaults, to require immediate payment in full and foreclose ‘if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not be eligible
for insurance under the National Housing Act within two months from the date hereof, Lender may, at its option and nothwith-
standing anything in Paragraph 9, require immediate payment in full of all sums secured by this Security Instrument. A written
statement of any authc hereof, declining to insure

1/ \\
this Security Instrumen! if l N\ igibility. Notwithstanding
the foregoing, this opti oX .ﬂmlﬁﬁﬁfﬁhn, £ lely due to Lender's failure
to remit a mortgage ins ta
'
. Reins ent, Borr( 5'arg reffstat immediate t in use of Bor-
TN (01 1 0) ) (0) VN N ——

rower's failure to pay an amount due 1 i rudcat. e 7 i m after foreclosure proceedings
are instituted, To reinstate the Secuyi ayu?nitagxﬁ, or&?c@vfegim“ in al?&gn 8 agﬁm >quired to bring Borrower's

account current including,to the exfcn( they are ebligatiomslofBérronerubyedthise Etrument. foreclosure costs and reasonable
and customary attorney's fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this

Security Instrument and the obligetions that it secures shall remain in effect as if Lender had not required immediate payment in full,
However, Lender is not required to permit : ment if: (i) Lender has accepted reinstatement after the commencement of foreclo-

sure proceedings within two years immeciiatély preceding the commencerdént of » current foreclosure proceeding, (ii) reinstatement

will preclude foreclosure on different grounds in the future, or (jii) reinstatement will adversely rffect th riority of the lien created
by this Security Instrument,

11, Borrower Not Released; Forbeavance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this. Security lastrument granted by Lender 10 any successor in inferest of Borrower shall not
operate to release the liability of the original Bossower or Borsower's successos in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by theariaital Boizower or Borrower’s succes:ors in interest. Any forbear-

ance by Lender in exercising any rizht or remedy shall not be gwaiver of oipraclude the exercise of any right or remedy.

12. Successors and Assign nd; Toint and Severai Ziability; Co-Sigiters. The covepants = eements of this Security
Instrument shall bind and benefit ¢ ssors and assigns of Lender-and Borrower, subject to the ; s of paragraph 9.b, Bor-
rower's covenants and agreements int and several, ny:Bomower wha co-signs this Sor nent but does not execute
the Note: (8) is co-signing this Sex >qt only to morigage, orant and convey that Bo est in the Property under
the terms of this Security Instrume sonally obligated {o'pay the sums secured t nstrument; and (c) agrees
that Lender and any other Borrow. v -egard to the terms of this

. Security Instrument or the Note without that Borrower’s consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
~ stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to pay
the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit
of | Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held-by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's
written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to Bor-
rower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall not
cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property shall terminate
when the debt secured by the Security Instrument is paid in full,
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NON-UNIBORM/COVENANTS, Borrower.and Leadsr, fiirthér coveiiaat daid agree as follows: 1

3_17.LForedosure1Pi'oeed_;g_lfe. If: Lender+requires iiiimediate payment in full, under paragraph9; Lender=may invoke the
powet of sale indanly dthér feriiedies permitted by applicable law. Lender shall be- entitled¥to- collect:all expenses incurvéd ii
!P“&iﬂl{the remediesprovided in this paragraphy 17, includiag;, biit ot limitéd'to, reasonable attorneys’ fees-and “costs of title:
evidence,. ”

1f Lender ifivokes'the power. of sale, Lender shall'give notice of sale to Borrower in'the manner provided'in Paragraph. 13, Lender
-shall publishiand!post the notice of sale,-and:the Property. shall:be sold in the manner.préscribed by applicablezlaw; Lender-or-its:
designee may purchase the Propérty at aiy sale, The proceeds of the sale shall be applied in'the following order: (a) to all expenses
of the sile, inicluding, but not:limited'to, reasonable attorney's fees; (b) to all sums secured by this Security Instrument; and (c) any.
-any excess:to the person or. persons legally eatitled to it.

18, Release:  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security' Instrument:
‘without charge to Borrower.. Borrower shall pay any recordation costs;

19, Waiver of Homestead, Borrower waives all right of homesteadexemption in the Property,

Riders:to this Security Instrument.. If one or.more riders are executed by Borrower andjrecorded together with this-Se-
curity Instrument, the covenants and agreements of each such rider shall be incorporated into and'shall amend and supplement the cove-
nants and agreements of this:Security Instrument as if the rider(s) were in a part of this Security Instrument, 3
[Check. applicable box(es)) ‘

[ }éCondominium Rider ! luated Payment Rid
[ 1#PldnnediUnit Develc PFEERE e rdy i

BY SIGNING BELOW, Boriower cc<pts agraes e feums gomilged i pRasg'0ush 4 of s Securiy Intrtent iod in
any rider(s) executed by Borrower ar dmm IAL! |

wity Rider

This Document is the prop of
the Lake CouM L How (Seal): ‘
EDWARD P. KOCON -Boirowst
P 7/
el U e oo (Seal)
[LDRED: M. '0C0 -Borrower
- — — = [5pece Below Thisting For Acknowlsdgement),
STATE OF INDIANA, LAKE Con:
On this 18th day of Auguist , before me, the undersigned
Notary Public in and for said' County ppeared 1
Edward P. Kocon; a M. Kocon, htstand and wif

, and acknowledged the execution of the foregoing instrument.

Witness my hand';and official seal, —
My Commission expires: December 16, 1994 i\ N |

Resident of Newton County

Notary Public

..... "‘\‘\(,i. \Hu‘\\
N\ _‘.-J' s
NS ..
THIS INSTRUMENT WAS PREPARED BY: iy T\
J. HULAK St
1 ‘. \ -‘\ \
SV
APX MORTGAGE SERVICES, INC. LB
415 CREEKSIDE DRIVE ek T
PALATINE, ILLINOIS 60067 i
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OCCUPANCY RIDER

THIS OCCUPANCY RXDER is made August 18 1992
upplements the

ans \ nogf the same date given by the undemoned tho Ktz tro dt ) c&;mt:l
Fm,{ Mgﬁf'(%eﬁn_gnxu%f. "Lender 4
datg"?e F the 'Note") and coverwng the property described in the Security lnstrungnt &gd e

omends and
nstrumnt

located

PROPERTY ADDRESS:

OCCUPANCY AGREEMENTS
In addition to the covenants and a
further covehants and agrees as foll

Mortgage, Deed of trust or S curt

rrower” S‘

732]1 Oakdale Avenue
Hommond, Indiana 46324

, and is 1ncor rated into and
"Secumy

?mcments mxde {n the Security Instrument, Borrower

1. Borrower acknw\edqes that the Lender does not desire to make a loan to Borrower

secured by this
to be occzpied by

non-primary residence loans on different tems,
2. The Borrower desires Lender to make this Yoan to Borrower.

CONFL!CTlh
Borron

in the
contr

TEMIMTI( N

he Ri
Feden
anoth

IN WITNES!
rrovwer

rower

SYATE OF Indiana

COUNTY OF

1, the undersioned Notary Pub
e'r‘stog{l%haap
Q

ira and deed Given under ha
ghe ct 1963 " "\Y

August

e e
MQGFMEF Jc%m}
X‘SMW? ik T

er of Stk he Lake County Recorder!

property on the terms contained in the Note unless the property fs
Borrower as Borrower's primary residence, Lender makgs party

fae
F the S@CU\‘%W

prima
1 additlon%

resse | the term of the Yoan and adjust the monthly payments under the Hote
-mt%sf e nterestaiatesand acjustathe monthlypagients under the Note
ire. (ri¢ the principe) balanca be reduced to 80% of the lcsser of the
igina) purchose price or the apprafsed value,
MOVISTONS -
agrecs that 4f the provisions.of this Rider conflict with the printed terms
acurity iistrument atia/or the Note, then the provisions of this Rider will
“‘“.U_U
AGREGHENT S
fsions of this Rider;sh 11 termin ndmd end upon the sal¢ and purchase of
2 vl bﬁo his prop o the fadaral Nat onal Mortgt ;sociation or the
gaoe Corpo ru 1cn. lf Q;E\c Security Insts Is assigned to
's Rider may, aLthe opdqg of the asc rminated,
v has exeﬁuﬂ,,:m&%ﬂ 0ccup,nnf‘ ‘
) Eoﬁﬁ!er
1ldre ocon Borrower

Lake

.

oreme ins t.y o

1{¢c in and for the aforesaid State and Countg do hemby
e it n m%nmn{: to be

and seal

m?“

Wy comissions expires:

December 16,

1994

Resident of Newton County




