CF ys9/2/ P09

NOISIAIG YNVIONI
ANVANOD FONVUNSNI T1LLL OJVIIHD

(Space Above This Line For Recording Data)

’ MORTGAGE
.August 12 ey

THIS MORTGAGE (“Security Instrument”) is given on .......ecouvennens A L SR A
19,92.... The mortgagor is ... PAUL LSOMALEILS ooccovrvssmsssmmssssmissmmssssmmsssmissmisssssss s
sorssssssnsssssmmsssssssssssersesssssssmsssesssssersensessssmsensesnsesseons (- BOFTOWET"™), This Security Instrument is given 10 wuevressssssissenssns
GITIZENS EERQERAL SAVINGS. ANR. LOAN. ASSQGIATION. ...y Which is organized and existing

under the laws of .....Lhe.. United..States..of . ARBRica......., and Whose AAIess i .o
v (LEnder”),

' rrd Y A Mh'A 000088 000000080000¢80000080000ssnteeotsnssnestestiosronensisesistetsssgs
707.Ridge Read.-.Munster. Indlana. 46321 b B TSR e NG (PLender’)

T O IR AT Y D T T Y 1000000000000 000000000000020000000000

Borrower owes Lender the principal sum of
memmecomeeemeeemenene=meeee==Nollars (U.S, $.100.000..00=.55). This debt is evidenced by Borrower’s note
r with the full debt, if not

dated the same date as e , .
paid earlier, due and pa ) e}éa) Qﬁﬁgﬁ;}i$ . ‘his Security Instrument
1t of th g SAwWith inte enewals, extensions and

secures to Lender: (a)

modifications; (b) the 1 | iy - updespay o g sect the security of this
Security Instrument; a e .mmmmiAMu. R security Instrument and

the Note. For this purg Bt er hereby mortgage, t and convey to Lendcy.he wing described property
10CAted iR Lvrrvrnersmmenrerensioss mg%ocﬁ{iel&gﬂ'{epro‘pértyof esnennns County, Indiana:

the Lake County Recorder!

Lot 63, Stratford Fstates Unit No. 2, as shown in Plat Book 69,
page 24, ‘ Lak v ty, YR A Milwe
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which has the address of ......... 9613 Tyler Street . veerrssrnersnsiees " rown Point = . I
(Street) (City)
Indiana .......... 30307 i (“Property Address");

[2Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the

foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with |
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree ns follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (“Funds") equal to
onc-twelfth of: (a) yearly taxes and assessments which may altain priority over this Sccurity Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “*escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds, Unless un agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits und debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not suflicient (o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums sccured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amount: h2; fourth, toi fue;and | incipal due.

4 1
4, Charges; Li sH ii_taxes, assessmends, ©harpes, itions attributable to the
Property w':lich ma);‘ { over H Mﬁthé!ﬁtufsw ha o ground rents, if any,
Borrower shall pay the r vﬁm [y h2, Qrilnot | manner, Borrower shall
pay them on time direc e/ Nmmnm r rmm&n‘» ist er all notices of amounts

to be paid under this p /',I,“'.Bor wer makes these payments directly, Borrowe: st mptly furnish to Lender
receipts evidencing the payrieni

1S Document is the property o

Borrower shall promptly disch a]@‘ li)ﬂx]%_yl by xer dhus Security Instrusaent unless Borrower: ()
}oﬁi:g%?lon secgcﬁ t I'ng

agrees in writing to the payment of the y the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the i "orfeit y part of aperty; ¢ ires from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sceurity !asteument, Lender may give Borrower a
notice identifying the licn. Borrower sha!l satisfy the lien or take one or more -Lions set forth above within 10 days
of the giving of notice.

S5, Hazard Insurance. Borrower shall keep the improvements now existing or herealtcr erected on the Property
insured against loss by fire, hazard uded within the term “¢; -dcoverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chasetby Bacrower subject to Lender’s approval which shall not be
unreasonably withheld

All insurance policies and renewals shall 5e-aceeptable to-Lender and shall ineludca standard mortgage clause.

Lender shall have the 1 » hold the policies anghienewals=I{ Leagder requires, Borrowe promptly give to Lender
all receipts of paid prer 4 renewal noticesPInithecventofioss; Borrower shall gi 7 notice to the insurance
carrier and Lender. Ler ke proof of loss ¥ n6i nade promptly by Borrower

Unless Lender ¢ therwise agree Wil Mp.Instrance proceed: d to restoration or repair
of the Property damag lan or repair is economically feasit|c 2 ity is not lessened. If the

restoration or repair is not cconomically feasible or Lender's security would , urance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be reaunired to commence proceedings against any successor in interest or refuse to extend time for

payment or otherwise 1 n ) ecurity 1son of any demand made
by the original Borrow: 5 sucg i jce by ising any right or remedy
shall not be a waiver of h ;rc@ﬂﬁ‘yz Wmc . 3

11, Successor: g m megﬂ Jmﬂu :nants and agreements of
tl;is Security Instrume: bind a tthes asst erand B , subject to the provisions
of paragraph 17, Borrower's bﬂ? H‘Hﬂ Hl;yn ~qwer who co-signs this Security
Instrument but does not # ag‘llgg%o e: an is cog?lgrgé this eeﬁmy ngru enﬁ)f:‘n, mortgage, grant and convey
that Borrower's interest in ihe Propdle@ d)lﬂlﬁg@n&mrdem!nt; (b) iswot personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without
that Borrower's conser

12, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally inicrpreted so that the interest or other loan charges collected or to be collected jn
connection with the loan exceed the permitted limits, then: (a) any such loan charge shal! be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chioose to/make this refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower, Ifa refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge undes the Note.

13. Legislation AfMecting Lender’s Rights. I’ snuettaent or expiration of applicable laws has the effect of
rendering any provision o{ the Note or this Securits3ssirument Msiénforceable according 10 its ferms, Lender, at its option,

may require immediat xment in full of all sumy secured by #his Security Instrument 4nd may invoke any remedies
permitted by paragrap ‘Lender exercises thisiontion; LenclenShxll take the steps spr 1 the second paragraph of
paragraph 17. EN 3

14, Notices. > Borrower providessoringhis Security Instrus iven by delivering it or by
mailing it by first clas yplicable law réGifxes ose’of another met e shall be directed to the
Property Address or a Bo Jesi t 1 2 ) Lender shall be given by

first class mail to Lender's address stated herein or any other address Lendér designaies by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowpr:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify; (a) the defuult; (b) the nction required to cure the
default; (c) a date, not less than 30 duys from the date the notice is given to Borrower, by which the defuult must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in uncceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to ncceleration and foreclosure, If the defuult is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by Judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorncys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited o, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument,

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, I onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall samend and
supplement the covenants and ugreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

(X Adjustable Rate Rider ) CARARRMRARY Y0a5 [] 2-4 Family Rider
[[] Graduated Payment Rider [ Planned Unit Development Rider
[X) Other(s) [specify) Rider to Delete and Substitute Non-tiniform Covenant

By SIGNING [ " auﬂmlmmt 265 o ntained in this Sccurity
Instrument and in any J Nﬁ;fw Q it
This Docustent ie4Bepapernst i)
the Lake County Recorder!
...... O SO IOPURURPUPPROPROPOPPRPRROYY (. .: )
—Borrower
[Space Below This Line For Acknowledgment] ——-———
STATE OF . Ifﬁnap(g Ceertiiaaaaeees
SS:
COUNTY OF L@k& ................... }
The foregoing instrument was acknowledged before me this........... ....Augyst .12, 1992, vie
o (date)
by ......Paul Psomadelis..an. Individual. ...
. (person(s) acknowledging)
My Ct’;mmfssion e'xpir'es:»._%w u«ﬁq | 14 L’
County of R,e.s.l".ie“%e‘. LAk NG A-&QM« ..... Ay (SEAL)
Lol ‘)_ Sla ?SaryP
This ins,trm;ient wa§ ;}i:gpared by‘]F'FFREYCSTUR’VICEPRN ..... v e rrrer e
ca CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION

aumo L




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") is made this jath _ day of
Agggig_‘_ , 19 92 and is incorporated into and shall be deemed to amend
and supplement the Mortgage ("Security Instrument") of the same date given by
the undersigned ("Borrower") to secure Borrower's Note to CITIZENS FEDERAL
SAVINGS AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering
the property described in the Security Instrument and which has the address of
9613 Tyler Street, Crown Point IN 46307 .

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST R Hi RAINLIVE VIIAITGLY .
The Note h A .15‘&!1&[1111!311181&35. interest rate

may be increas lecre n y R beginning on
September 1 Nﬁﬁ%dﬁﬁf@fa&ﬂ» ¥ e (12) months
thereafter. oo PR WO AL ETERE PSPy Tsr e T b celed ®

Interest orlywill fdhedlatite fonthiyyoR ermodestinding principal balance
beginning on the first day of the month following the first disbursement of the
loan proceeds and continuing on the first day of each month thereafter until

the first day o Manch y 1993, ‘Beginning, ‘April 1 )
1993 , monthly principal and intercst payments will remain fixed at the Initial
Interest Rate of 8.875% until the first Change Date. e first Change Date

and all Change Dates thereafter, payment changes will correspond to the
interest rate changes to amortize the pripcipal balance over the remaining
term.

Changes in the interest rate will be based on changes in an interest rate
index. The Index is the Monthly Avgfg@giﬁiﬁkd on the U.S. Treasury Securities

Adjusted to a Constanf Maturity ofyine Yeare:c

Before each Chanoe Date, the-Nofe Holda®ewill calculate the new interest
rate by adding 0. % to thelGiirvent=index. The Curre dex figure is
the most recent figlve avaiZableravrieast 30 but r than 45 days
prior to each C .. The Not@¥nhdesvill round 1 terest rate to
the nearest one f noveant ad&dinaint |

The interest rate will not be changed by mere than two (2) percentage

points on any Change Date. The maximu% interegt'réte ("Céi]ing") charged will
not be more than 14.875%. The Note Holder will adjust the new interest rate
so that the change in the interest rate will not be more than those limits.

B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to
law which sets maximum loan charges and that law is interpreted so that the
interest or other loan charges collected or to be collected in connection with
the loan would exceed permitted limits. If this is the case, then: (A) any
such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (B) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that Tien to this Security Instrument.

page 1 of 2
60121-0/89




D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the 1imit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraph 17,

W . (Seal) (Seal)

Paul Psomadelis

(Seal) (Seal)
Document is
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
page 2 of 2
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CONSTRUCTION LOAN RIDER

This Construction Loan Rider ("Rider") is made this jsth  day of
Avgust » 19,92 and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument") of the same date given by the
undersigned ("Barrawer") to Citizens Federal Savings and Loan Association
("Lender") covering the rea) estate described in the Security Instrument and
which has the address of 9613 Tyler Street, Crown Point, IN 46307

("Property"),

In addition to the terms and covenants made in the Security Instrument, the
Security Instrument further secures to Lender the performance of the terms and
conditions contained in a Construction Loan Agreement ("Agreement") between
Lender and Borrower dated __ August j, , 19 92 » which is hereby incorporated
by reference in and made a part of the Security Instrument.

A1l disburseme { ﬁgﬁa " be the indebt-
te;dnfssdof the er@wn tyhiﬁsx sums disbgrsgd
y Lender prio i e i SAt be security of the
/Sﬁ;(}:urit% Instr S NQ%QEW!&M(;M ) th;ehAgz‘eegmenté

such sums 1Z i €5t i £ i snt at the interes
rate stated in B¢ WT%?IS Dige éﬂ?‘lé w&gﬁt by. Borrower of any of
FiEY, at its option, exercise

the terms and <« .ditiontﬁﬁ%!‘%ﬁéﬂ%i’r&ﬁ%

its rights as provided in paragraph 11 of the Agreement.

BY SIGNING BELOW, irrower accepts and agrees to the ter and covenants
contained in the Security Instrument and in th Rider

P
— |
———

——t—

Paul Psomadeli:

Borrower

60064-0/88




RIDER TO DELETE AND°SUBSTITUTE NON-UNIFORM COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
12thday of  August 1992 , and is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
INDIANA (Lender) of the same date and covering the property described in the
Security Instrument and located at:_ 9613 Tyler Street, Crown Point, IN 46307

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree to delete Non-Uniform Covenant
21, entitled Release, and substitute the following: "Upon payment of all sums
secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay Lender for expenses incurred in releasing the
Security Instru i ion of payoff

statements, pr Ibbmmemﬁig A Mortgage and
e T N OT OFFICIAL!
BY SIGNING BEL( borrower accepts and agrees to theh t o) nd provisions
contained in this R1JERNTO DERETEOARDGES SAICUPE NONAUNIFOK: CoVENANT.

the Lake County Recorder!

= awy

T g F N (Seal)
Bor fowe Pati-Psomadeli

(Seal)

60011-0/90




