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FHA Case No,

State of Indlana MORTGAGE 161-413030-3-703

THIS MORTGAGE ("Security Instrument") is glven on AUGUST 17 19 92
The Mortgagor is
SCOTY A, RAMSAY AND
MELISSA J, RAMSAY , HUSBAND AND WIFE

whose address |s 2021 WEST 38TH AVE ,
HOBART, IN 46342

. ("Borrower"), This Security Instrument Is given to
BancPLUS Mortgage Corp.

which is organized and existing under the laws of The State of Texas , and whose
address is 9601 MCALLISTER FREEWAY
SAN ANTONIO, TX 70216

(“Lender"), Borrower owes Lender the principal sum of
FIFTY FIVE THOUSAND TWO HUNDRED SEVENTY THREE AND NO/100-=x
Dollars (U.S. $85,273.00~ ) debt is evidenced Borrower's same date as this Security
Instrument (“Note"), which rDmumén il Sobi, 1 lier, due and payable on

SEPTEMBER 01, 2022

evidenced by the Note, with af N@
he securify o

is_Se s@c the repayment of the debt
sfl ex @c IQ&? ) !.\ W Il other sums, with Interest,
advanced under paragraph 6 @ r this Security Instrument; and (c) the perfony f Borrower's covenants and

agreements under this Security s ke <nl Dihachioten £an tthiss lth@j)ﬁu soHEroby. mortgage. grant and convey to
Lender the following described perty located | LA County, Indiana;
the Lake County Recorder!

Resubdivisi
LOT 38 ,-RASUBG-RHE1ON,OF PARTS,OF iNDIANA R4DGE "SUBD IV iSiON, 'CITY OF HOBART, AS

SHOWN IN PLAT BOOK 31, PAGE 38, LAKE COUNTY, INDIANA

wn

. b het

2 & =

m ~ =z

4 = e

o &,

ar. — miy

I A [ )

M < - e

{.U (3] ;l'lcc".”"'

m -d n’) - 5.

A e ] fhe ROV

! . B g

:1 - ™ - el .z'
et

which has the address of 2821 WEST 38TH AVE , HOBART [Street, City].

Indiana 46342 [2ip Code]. (“Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.

All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due undar the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments levied
or 10 be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance required

by paragraph 4,
R,
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Each monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient- to maintain an additional balance of not more than one-sixth of the estimated amounts. The full annual
amount for each: item shall be accumuisted by Lender within a period ending one month before an item would become delinquent.
Lender shall hold the amounts collected In trust to pay items (a), (b), and (c) before they become delinguent,

Y 2

If 3t any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required 1o pay such items when due, and If paymenis on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimaled payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c¢) Is insufficient to pay the
Itemn whor:’ due, then Borrower shall pay to Lender any amount necessary 1o make up the deficiency on or before the date the ltem
becomes due,

As used In this Securlty Instrument, “Secrotary* means the Secretary of Housing and Urban Development or his or her designee,
in any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include either:
(i) an Instaliment of the annual mortgage Insurance premium to be paid by Lender 10 the Secretary, or (i) a monthly charge instead of a
mortgage Insurance premium if this Security Instrument s held by the Secretary, Each monthly instaliment of the mortgage Insurance
premium shall be in an amount sufficient 1o accumulate the full annual mortgage insurance premium with Lender one month prior 1o the
date the ful annual morigage insurance premium is due 1o the Secroiary, or If this Security insirument Is held by the Secretary, each
monthly charge shall be in an amount equal to one~twelfth of one~-hall percont of the outstanding principal balance due on the Note,

i Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any morigage insurance premium installment that
Lender has not become obligated to pay 10 the Secretary, and Lender shall promplly refund any excess funds 10 Borrower, Immediately
prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all instailments for (tems (a), (b), and (c).

5. Applicstion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First , 1o the mortgage Insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium:;

Second , to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third , to interest due

Fourth , to amortizatiol o

Fifth , 1o late charges d

B\Jote: °
ocument 1s

4. Fire, Flood and Of y Nﬁm ?Ei@@m erfls on rty, whether now In existence
or subsequently erected, ag: y ards, 'casdaltigs, and Contifigentias; iPe, ender requires insurance, This
insurance shall be maintained Y} for riogse d ir rovger st so insure all improvements on
the Property, whether now in ¢; mﬂﬁﬁmaﬁu@m m&%&o&tﬁ tent required by the Secretary, All

insurance shall be carried with companies Lgk@@(gﬁmyanee@“?ﬂ@ppw renewals shall be held by Lender and shall
n 3 form acceptable to,

include loss payable clauses In favor of, an ender,

in the event of loss, Borrower shall glve Ler i liate notic mail, Len make proof of loss If not made promptly
by Borrower. Each insurance company concernad Issherebypauthorized and.directed 1o make.payment for such loss directly to Lender,
instead of to Borrower and o Lender jointly, All or any part of the insurance proceeds may be applied by Lender, at its option, elther
(a) to the reduction of the abtedness under the Note and this Security Instrument, first any nquent amounts applied in the

order in paragraph 3, and then 10 prepaym O{ principal, or (b) to the restoralion or repair-of the damnaged properly., Any application
of the proceeds to the princ shall not extend| or postpone the dua date of the monthly payments which are referred to in paragraph
2, or change the amount of h payments, Any Bxcess insurance proceeds over an emount required 1o pay all outstanding indebtedness
under the Note and this Secu Instru li be pald the entity Iy enltitled thereto,

In the event of foreclosure of this Security Instrumantiier, other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in andaivistzancsieslicies in force shall pass to the purchaser,

6. Occupancy, Preserv v, Maintenance and Pretection of tha' Piaaerty; Borrower's Loan lication; Leaseholds, Borrower
shall occupy, establish, and t perty as Borrowsi:s! principal resideérce within sixty the execution of this Security
Instrument and shall continu: upy the Property —ast Borrowsr's | gringipal residence fof one year after the date of
occupancy, unless the Sec raines this requiremanty yWillFocause undue hardshi "ower, or unless extenuating
circumstances exist which ai rower's control/Borfower!'shalt” notify Lenders Jating circumstances, Borrower
shall not commit waste or ¢ or substantially changatiheProperty or allo o deteriorate, reasonable wear
and tear excepted. Lender m )8 if the P i af is In default, Lender may take

reasonable action to protect and preserve such vacani or abandoned Property, BorrGwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material Information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations concerning
Borrowaer's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or municipal
charges, fines and Impositions that are not included in paragraph 2, Borrower shall pay these obligations on time directly 10 the entity
which Is owed the payment, If failure t0 pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments,

If Borrower faills 1o make these payments or the payments required by paragraph 2, or falls to perform any other covenants and
agreements contained In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Properly, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be Ssecured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propertly, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to ary
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Any application of the proceeds to
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the principal shall not extend:or posipone the due date of the monthly payments, which are referred to in paragraph 2, or change the
amount of such paymon!s. Any excess proceeds over an amount required 10 pay all outstanding indebtedness under the Note and this
Security instrument shall 'be pald to the entity legally entitled thereto,

0. Fees, Lender may collect feas and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

{a) Default, Lender may, except as limited by regulations Issued by the Secrelary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if;

() Borrower defaults by failing to pay In full any monthly payment required by this Security Instrument prior 1o or on the
due date of the next monthly payment, or

() Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained In this Security
instrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require Immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owing all or part of the Properly, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(i) The Property Is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secretary.

() No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

() Regulations of HUD Secretary, in many circumstances regulations issued by the Secretary will limit Lender's rights in the
case of payment defaults to require immediate payment in full and foreclose If not paid, This Security instrument does not
authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

(o) Mortgage Not Insu 3 I this Security | 3d thereby not be eligible for
insurance under the N \GH i 60 days from the daig nered! Is option and notwithstanding
i o et , v e SAVOICRIMIORBAS - ), e it e,
o ron may ot o oxercisca A Mo RhBIaRN oA e Azebi <5y .o 1o Lancers fanre 1o romit 3
mortgage nsurance pre ’ Tfnfgc Jocument is the property of

10. Reinstatement, borrower has ﬁﬂghL%@l sR@eoiaﬂeaBulred Imeadials. payment in full because of
the Note or this” Sec

Borrower's fallure to pay an amount dus under urity instrument. This righi applies even after foreclosure
proceedings are Instituted, To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring

Borrower’'s account current uding, fc axtent ligations of Borrower his_Security| Instrument, foreclosure costs
and reasonable and customary altorneys fees and expenses; properly associated with tho foreciosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and ‘the obligations that it secures’ shall remaln In effect as If Lendor had not required immediate
payment in full. However, | Lender is not required to permit statement Ifs () Lender has accapted reinstatement after the
commencement of foreclos proceediing Athin two years immadiately preceding the commencoment of a current foreclosure
proceeding, (i) reinstatement will preclude foreciosure on different grounds In the future, or (iil) reinsiatément will adversely affect the

priority of the lien created bty this Security Insirument,

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrunqml_\g:a{mg_,fpy Lender to any successor In interest of Borrower shall not

operate 10 release the liability of ‘the original Borrower or £¢0t ati‘lﬁc‘ wecessor in interest, Lender not be required to commence
proceedings against any successor In Interest or refuse:to-extend n’r‘hqf;:"{or payment or otherwise rmodify amortization of the sums
secured by this Security Inst n! by reason of any dgfw;.’d mads-by, théecriginal Borrower or Bosr s successors in interest, Any
forbearance by Lender in ex any right or remed\r-_{sm}tl netzhe=a w,éh)fe_." of or preclude thg e of any right or remedy.

12, Successors and vd; Jalnt and Severs! Lisbitiy; Co~Signers, | d agreements of this Security
Instrument shall bind and bt sssors, and assighg/ ATy ande> and Borrower, ) provisions of paragraph 9.b,
Borrower’s covenants and a 5 joint and severall&Ay Borrower urity Instrument but does not
execute the Note: (a) Is co~ | @ >wer's interest in the Property

under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security Instrument: and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard 10 the term
of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by malling it by
first class mail unless applicable taw requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given 1o Borrower or Lender when given as provided In this paragraph,

14, Governing Law; Severabllity, This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located, In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property 10 pay
the rents 10 Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrowaer. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied 10 the sums secured by the Security Instrument: (b) Lender shall be entitled to collect and
recelve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.
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Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
‘ Lender from exercising its rights under this paragraph 16,

‘ Lender shall- not be required to enter upon, take control of or malntain the Property befare or after giving notice of breach to
Borrower, However, Lender or a judiclally appointed receiver may do 50 at any time there is @ breach, Any application of rents shail
not cure or waive any default or Invalidate any other right or remedy of Lender, This assignment of rents of the Property shall

\ terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORMV COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreciose this
Security Instrument by Judiclal proceeding. Lender shall be entitled to collect all expenses Incurred In pursulng the remedies
provided In this parsgraph 17, Including, but not limited to, reasonsble attorneys' fees and costs of title evidence.

10. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Walver of Valustion and Appralsement. Borrower waives all right of valuation and appraisement,

Document is

NOT OFFICIAL!

20. Riders to this Socurlty iathiient) ICSASIAE FA:d 5idors Caip kbgbad 6y Boro - recorded together with this
Security Instrument, the covenants’ of eac HE” rl w Ii amend. anch. supplement the covenants and
Y L%éﬁﬁeﬁﬁiﬁ"&f s Se urltiyi %n ;‘

agreements of this Security Insifument as If the rider(s) were a par strument,
(Check applicable box{es)) ‘

[ condominium Rider U ¢raduated Payment Ricer [ other [specityd .‘
D Planned Unit Development Rider D Growing Equity Ride! ‘
BY SIGNNG BELOW, Borrower.accepts and agrees 10 the tarmn$ contained In this Secu Instrument and in any rider(s) ‘
executed by Borrower and rocorded with it, AT
Witnesses: :
(2 L (Seal) ‘
-Borrower
/ / (Seal) ‘
MELISSA J, RAMSA -Borrower ‘
(Seal) ‘
-Borrower
(Seal)
~-Borrower
STATE OF INDIANA, Lake County ss:
Onths 17th day of August 10 92 , before me, the undersigned,

a Notary Public in and for sald County, personally appsared Scott A. Ramsay and Melissa J. Ramsay,
husband and wife
, and acknowledged the execution of the foregaing instrument.

WITNESS my hand and official seal.

My Commission expires: QMM m\ / ’\A@l/—\
December 8, 1995

This Instrument was prepared by: {Qma Publluacalyn L. Smith

Repident pf Lake County
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