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LOAN AMERICA FINANCIAL CORPORATION
2803 BUTTERFIELD ROAD, SUITE 250
OAK BROOK, ILLINOIS 60521
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(Space Above This Line For Recording Data)
MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is givenon  AUGUST 13TH, 1992
The mortgagor is

EDWARD DYKSTRA i yga éﬁmehﬁt“fs & oy curity Instrument is givea to
LOAN AMERICA F g . mmEFICIAL! , and whose nddrcssis:

which is organized and
8100 OAK LANE, MIMITpgAKES) FL 35016 o o1 . property of

the Lake County Re@mwsdey Borower o Lender the principal sum of

ONE HUNDRED SEVEN THOUSAND ONE HUNDRED AND NO/100
Dollars (US. § 107320070 ). This debi 15 evidenced by Borrower's note dated (he same date as this Security
Instrument ("Note"), which provides for monthly payments, with.the full debly if ol paid carlier, due and payable on
SEPTEMBER 1ST, 1997 . This Security Instrument securcs to Lender: (2) the repayment of the debt evidenced
by the Note, with intcrest, and ali renewals, extensions and modifications of th ; (b) the payment of all other sums, with
interest, advanced undcr paragraph 7 to protect the socurity of (his Security Instrument; and (¢) the performance of Borrower's
this Sccurity Inscument and the Note, For this purpose, Borrower does hereby mortgage,
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covenants and agreemenis und
grant and convey to Lender the following described property located in LAKE
County, Indiana:
LOT 9, EXCEPT THE NORTH 35 FEET THERE & LOT
10 IN RUETH ESTATES 2ND ADDITION,S® STER,
AS SHOWN IN PL 3Q0K 42, PAGE S
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which has the address of 8553 MONROE AVENUE MUNSTER
{Street] [City)
Indiana 46321 ("Property Address"); / o ‘
{Zig Code) 8 L
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~ TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafier a part of the property, Al replacements and additions shall also be covered by this Security
Instrument, Al of the foregoing is referred W in this Socurity Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully scised of the estate herchy conveyed and has the right o
morigage, grant and convey the Property and that the Property s uncncumbered, excepl for cacumbrances of record,
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of rocord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituie a uniform sccurity Instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay when duc the
principal of and intcrest on the debt evidenced by the Note and uny prepayment and late chasges due under the Note,

2, Funds for Taxes and Insurance, Subject 10 applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold

yments or ground reats on the Property, if mr; (c) yearly hazard or property insurance premiums; (d) yearly flood
surance premiums, if any; (¢) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to

Lender, in accor with the nrovigions of paragraph 8, in licu of the payment of mortzage insurance premiums, These
items are called "Escro ) i 1o exceed the maximum
amount a lender for 8 1 mﬁﬁﬁ < int under the federal Real
Estate Scitlement Prox \ e 12U 't seq. ("RESPA"), unless

4
/
another law that appli e, D@ any cct and hold Funds in an
amount not to exceed S0f mwm IMEJm basis of currcnt data and
reasonable estimatces of ms.of mrzscrow ltems or %gwisc in accordance itk able law,

The Funds shall be held in' aA%hs LAt EphSis &% SRRV A Yodbrhl ogoacy, instrumentality, or entity
(including Lender, if Lendesds such QE?WWWMK. Lender shall apply the Funds to pay
the Escrow Items, Lender may not charge Borrower for ng and applying the Funds, annually analyzing the escrow

account, or verifying (- Escrow Items, unless Lender pays Borrower interest on the Fund: «nd applicable law permits
Lender to make such a charge, ™ o, Lt quire Borrower to pi time charge for an independent real
estate tax reporting service used by Leader in connection with (his loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable (3w requires intercst 10 be paid, Lender shall not be required (o pay Borrower any intercst
or earnings on the Funds, Borrower and Lender may agrec in writing, howe interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds; showing c: its and dcbits to the Funds
and the purpose for which each ‘debit 1o the Funds was madc, The Funds arc pledged as ad onal security for all sums
secured by this Security [nstrum

If the Funds held by Lender exceed the amounts permilted o be held by applicable 1aw, Lender shall account to
Borrower for the excess Funds in accordance with the reguirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escraw Voms whoi due, Lender may so notify Horower in writing, and, in

such case Borrower shall pay o Lender the amgini nécessary ‘@ cnake up the deficiency. Borrower shall make up the
deficiency in no more welve monthly payments/ atl Lendes's sole-discretion,

Upon payment in il sums secured by his Security, Instnisnent, Lender <hall y refund to Borrower any
Funds held by Lender naragraph 21, Leades shali acquire or scll the Propest prior to the acquisition or
sale of the Property, ¢ y Funds held by Lendes.atthe time of acquisi : a credit against the sums
secured by this Securit :

3. Application of 5s_applicable | ides” othcrwis sccived by Lender under

paragraphs 1 and 2 shaii be appiicd: iursi, W any prepayimciit Calges Gue UHtls Wil IO, KLU, to amounts payable under
paragraph 2; third, to interest duc; fourth, to principal duc; and last, t any late charges due under the Note.

4. Charges; Liens. Bomrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish 1o Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompuly fumish to Lender receipts
evidencing the payments, -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees -
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lendes's opinion operate o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to Lender
subordinating the licn (0 this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erccied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for u\e'peﬂods that Lender requires, The insurance carricr providing the insurance shall be chosen by Borrower subject 1o
Lender's approval wh.ich shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard monigage clause, Lender
shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and ‘
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the my damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
resto! or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be :
applied to the sums socured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If ‘
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scitle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds (o repair or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then duce, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damaae 10 the Pronartu nrior 10 tha ananicition shall nase to Lender tn the extant of the enms secured by this Securny
Instrument immediately ’

6. Occupancy, P e Pro er's Loan Application;
:.rem“l::lds. B‘?n%wru y mﬁﬁﬂﬂ%ﬂ?ﬁ% OWCE sidence withinps';x:y dny§
ter the execution of 1 Yy i awer's principal residence
for at Ieas;lone t’t'lc:rl ; d m mw&y \ M hich co%scnt shall not be
unrcasonably withheld, or unf ing ¢ exist whi n ver's control, Borrower shall not
destroy, damage or impair Wﬁ%ﬁhﬁit %; n.the Property, Borrower shall
be in default if any for/cilure action wh tvil 88 erimineklie bdgun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise m ly impair the licn created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstale, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s zood fa ination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower ghall alco be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements (o Lender (or failed to provide Lender y.material information) in connection
with the loan evidenced by the Note, including, but not limitced to, representations conceming Eorrower’s occupancy of the
Property as a principal residence, If this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrov/cr acquiic ttle to the Property, i liold and the fee title shall not merge unless Lender
agrees to the merger in wriling,
7. Protection of Lender’s Rights in the Property; M Borrower fails o perform the covenants and agreements
contained in this Security Instrument, or there is &/legal proceoding that may significant!y alfect Lender's rights in the
Property (such as a procesding in bankrupley, probiais; for condesipation or forfeiture or 10-enforce laws or regulations),

then Lender may do ¢ y for whatever is necZssary-to-protectghe value of the Prop nd Lender's rights in the
Property. Lender's acti wiclude paying any stms'seciired by & lien which has pric r this Security Instrument,
appearing in court, pay able attorneys’ fegs'and, entering @5 the Property 1 irs. Although Lender may
take action under this p >ader does not aye to-4o:sQ,

Any amounts disb ~undeg this pargeaphifshall become ad Borrower secured by this
Security Instrument. U N DA its shall bear interest from
the date of disbursement at the Note rate and shali be payabie, with interest, upon notice from Lender (o Borrower
requesting payment.

8. Mortgage Insurance. If Lender requircd mortgage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage requircd by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalcnt mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall he paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property in
which the fair market valuc of the Property immediately before the taking is cqual to or greater than the amount of the sums
secured by this Socurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction; (a) the total amount of the sums secured immediatcly before the taking, divided by (b) the fair market value of the
Property immediatcly before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market valuc of the Property immediatcly before the taking is less than the amount of the sums
socured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherm\‘:‘i‘s‘c1 provides, the proceeds shall he applicd to the sums secured by this Security Instrument whether or not the sums
are ue,

If the Property is ahandoned by Borrower, or if, after notice by Lender wo Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at ils option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments,

time for payment or
any successor in interest
:ssors in interest, Lender

11. Borrower Not 4 E
modification of amortiz 8 mmm
g'{a!l!orrower shall not « a5c (he or Ba
I not be required « e bm ; mm mm iawmu YC
2 bt in F f b bend!))
in interest. Any for! ce by er incxerei
ud ,I%wmnmmﬁ?f)roperty of
Zns Boulﬂ]' #n Land.S lity; 1 The cov
yind and benctil }'é succcsgg% ig%m‘d Borrower,

:nd time for payment or
otherwise modify amor
covenants and agreements shall be joint and several, Any Borrower

1 iy demand made by the
original Borrower or B ny right or remedy shall
not be a waiver of or pr
12, Successors and /
Security Instrument she

17. Borrow¢

nis and agreements of this
nject to the provisions of
10 co-signs this Security

Instrument but does noi cxecute i is: (a) this Sccurity Instram 1o morigage, grant and convey that
Borrower’s interest in the Property inder the terms of this Sccurity Instument; (b) is.not personally obligated o pay the
sums secured by this Sccurity Instument; and (c) agrees that Lender and any other Borower may agree to extend, modify,
forbear or make any asccommodations with regard to the cims of this Sec Instzément or the Note without that
Borrower's consent.

13, Loan Charges. If the !oan secured by this Security Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreied go that the interest or other loan charges collected or Lo be collected in conncction
with the loan exceed the permitted limiis, then: (a) any such loan chaige shall be seduced by the amount necessary to reduce
the charge to the permiticd limit; and (b) any sums already, coliected from Borrower which excecdcd permitted limits will be
refunded to Borrower, Lender may choose to make this relund 9y feducing the principal owed under the Note or by making
a direct payment to Borrower, 1f a refund reduces peincipal, the résicgion will be treated as o pastia! prepayment without any
prepayment charge under the Nots,

14, Notices. Any »rrower providedifor in-this Security Instrument shali | n by delivering it or by

mailing it by first clas s ooplicable Lsw toquives use of another mothod. T shall be directed 1o the

Property Address or ar g9 Norrower designates by notice to Lends ender shall be given by
first class mail to Lend i=d herein or any/gilies atidress Lender desiz to Borrower, Any notice
provided for in this Sex hall be"déemed to have been given o, B * when given as provided
in this paragraph,

15, Governing Law; Severability. This Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) S days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower; (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable auomeys’ foes; and (d) takes such action as Lender may
reasonably requirc (o-assure that the licn of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to {ny the sums securcd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
n

this Security Instrument and the obligations secured hereby shall remaln fully effoctive as If no acccleration had occurred,
Howeve, this right t reinstate shall not apply in the case of accclcration under raph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interést in the Note (tofctha with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may. result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Nole and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated (o a sale of the Note, If these is a change of the Loan Sesvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Scrvicer and the address o which payments should be made, The notice
will also contain any other information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not anply o the presence, use, or
storage on the Propert ized 10 be appropriate to

je Al
normal residential uscs -
Borrower shall pro prider, wmmmtg&(ﬁ. glaim uit or other action by any
y

govemmental or reguls y m-:m y m! bstance or Environmental
Lax of w‘l‘l‘iacth Borrov a iati‘rf o i ied by vcrinsmcnlal or regulatory
authority, that any rem oF on of any Hazardqus Substance tin I ty is necessary, Borrower
e o A MRl 13 1 TS B N v

As used in this paragraph 20, ”mm{ﬂmn fincd as toxic or hazardous substances by
Environmental Law and tiie following substances: gasoline, kefosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials, As
used in this Wmﬁ: ), "Envi >ntal | feder : and la furisdiction where the Property is
located that relate to 1, safey or environmenta! protectior

NON-UNIFORM COVENANTS, Bomower and Lender (urther covenant and agree as follows:

21, Acceleration; Remedies, der shall ;ive notlce to Borrower p accelerntion following Borrower's
breach of any covenant or agreement [n this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwisc), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice isgiven o Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, I sure by judicial proceeding and sale of the Property, The
notice shall further Inform Borrower of the alasinte after acceleration and the right to assert in the

tefault or

foreclosure proceeding (he non-existence of #¢ Ay other defense of Tiorcower to acceleration and
foreclosure. If the defaul! is not cured on or b@;g the date ﬁp#é‘ﬁed in the notice, Lender at its option may require
immediate payment »f o sums securad by this Security Instrument v iin 'ther demand and may
foreclose this Security w! by judiclal proceading. Lender shall be ent!il-: all expenses incurred in
pursuing the remedie b this paragraﬁh,&};éngiﬁdlqg‘, but not timii able attorneys’ fees and
costs of title evidence. B AN

22, Release, Upoi sl { by this Sccunly Inst 1all relcase this Security

Instrument without charge o Boirowei,
23. Waiver of Valuation and Appraisement. Bormrowcer waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If onc or morc riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es))
E Adjustable Rate Rider D Condominium Rider
E Graduated Payment Rider D Planncd Unit Development Rider
E_‘: Balloon Rider D Rate Improvement Rider
I: Other(s) (specify]

D 1-4 Family Rider
D Biweekly Payment Rider
D Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this

Security Instrument and in any rider(s) executed by Borrower and recorded with it,

Witnesses: A
— Documesit/asc. ' *Iﬂ (Seal)
EDWARD DYKS1T! é/ ofrower
NOT OF FsiesEAykub: 52 /771
This Document is the_r,%pertv AL ) 1< e (Seal)
the Lake CountPiRE C8¥TaM! o AL O “Borrower
ocial Security Number y 305-6§ 430’7
(Seal)
-Borrower
Social & ccurity
(Seal)
-Borrower
MMSocialSecurityNumbu
STATE OF INDIANA, LAKE 7 e Countyss:
On this 137! day of AUGUST;%_ 1952 | re me, the undersigned, a
Notary Public in and fo perzonally appeared e
EDWARD DYKSTRA BYKSTRA, HUSHANDIAND WIFE
g the foregoing instrument.
Witness my hand and official seal.
My commission expires: Fe W /é( ,
y p hasar g ;[[W
SUSAN J. RUDLOFF Notary Public
This instrument was prepared by: NOTARY PUBLIC STATE OF INDIANA ey
‘ ‘ Resident Of Labs Gounty o Gr
My Comissior: Expiree Stptamber 14, 19957, ;5 C

N AMERICA FINANCIAL CORPORATION
Log803 BUTTERFIELD ROAD, SUITE 250
OAK BROOK, ILLINOIS 60521
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 13TH day of AUGUST 19 92, ;
and Is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt :
(the *Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure the Borrower's Note
to LOAN AMERICA FINANCIAL CORPORATION (the *Lender”) .
of the same date and covering the property described In the Security Instrument and located at: "

8553 MONROE AVENUE, MUNSTER, IN 46321
[Property Address]

|
|
|
The interest rate stated on the Note Is called the *Note Rate.” The date of the Note Is called the “Note Date. }understand |
the Lender may transfer the Note, Security instrument and this Rider. The Lender or anyone who takes the Note, the Security |
Instrument and this Rider by transfer and who |s entitled to receive payments under the Note is called the "Note Holder.” ‘
|

\

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1, CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security instrument (the "Maturity Date"), | wili be able to obtain a new loan
("New Loan") with a new Maturity Date of SEPTEMBER 1ST , 2022 ,and with an interest rate equal to
the "New Note Rate” determined in accordance with Section 3 below it all the conditions provided in Sections 2 and 5 below
are met (the "Conditional Refinancing Option®). If those conditions are not met, | understand that the Note Holder is under
no obligation to refinance or modify the Note, or to extend the Maturity Date, and that | will have to repay the Note from
my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
It ) want to exercise the Conditional Bafinancinag Ontion at matu;itv. certain conditians must be met as of the Mawrlty

Date. These conditions al be the owner and occuj {the'n the Security Instrument
(the "Property®); (2) | mus ff .Dmmm 1avort 1 30 days late on any of
the 12 scheduled monthly immaediately preceding the Maturity Date; (3) © st the Property (except for
taxes and special assess ot Ny@ FI@I: tHp Socuri )ent may exist;
(4) the New Note Rate ca »& more than 5 percentage points abovae the NoteRala; must make a written request
1o the Note Holder as prov 1z |1 Edetenidestomment is the property of
3. CALCULATING THE Nzw NOTEHAGE-2ke County Recorder!

The New Note Rate wil e a fixed rate of interest equal to the Federal National Mortgage Assoclation's required net
yiald for 30-year fixed rate morigeges blect y man delivery nent, plus one-half of one percentage

point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) (the “New Note Rate"). The required

net yield shall be the applicable net yleld In effect « the date and time of day thatthe Note Holder receives notice of my
election to exercise the Conditionahie!inancing Option. If this required netyield Is not avallable, the Note Holder will deter-
mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYIMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 abaye Is not greater than 5 perceniage points above the Note
Rate and all other conditions required in Section 2 akave drdaatistied, the Note Holder will determine the amount of the

monthly payment that will b sufficient to repay In {ali 14) the unpdit-principal , plus (b) 2ccrued but unpald interest, plus

(c) all other sums | will ov der the Note and Sezxfily InstrmeAten the Maturity Date (assuming my monthly payments
then are current, as requ lar Saction 2 above), overthatarm el the New Noto ol s Note Rate in equal monthly
payments, The result of t slon will be the ametint ot my.new principal 21¢ ir 'ment every month until the
New Note is fully paid. , -

5. EXERCISING THE CC R

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal,
accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. The Note Holder also will advise
me that | may exercise the Conditional Refinancing Option if the conditions In Section 2 above are met. The Note Holder
will provide my payment record information, together with the namea, title and address of the person representing the Note
Holder that | must notify in order to exercise the Conditional Refinancing Optlon. If | meet the conditions of Sectlon 2 above,
| may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Assocla-
tion’s applicable published required net yield in effect on the date and time of day notification Is received by the Note Holder
and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the new Interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which | must
appear to sign any documents required to complete the required refinancing. | understand the Note Holder will charge me
reasonable fees and the costs assoclated with exercising the refinance option.

erfaccepts and agrees to the terms and covenants contained in this Balloon Rider.

Seal) \/K(MA /LW (Seal)

Borrower  KAREN DYKSTRA / Borrower

BY SIGNING BELOW, B

EDWARD DYKSTRA
[Sign Original Only]
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