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AND MARY C. SC.
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LAMPA ENTERPRI;

which is organized and ex
address is 9219 IND!
HIGHLAND, INDI;
FORTY THOUSAND
AND 00/100

This debt is evidenced |
monthly payments, with the
This Security Instrument s
extensions and modificati
protect the-security of thi
Security Instrument and ti

described property located
LOTS 19 AND 20
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. This Document is the property of
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ng under the laws of THE STATE OF INDIANP

NAPOLIS BOULEVARD

A 46322 ("Lender"). Borrower ov
Dollars (U.S. !

Borrower’s note dated thessamierdats as this Security Instrumer
I debt, if not paid earligsJusand payable on SEPTEMBE
Lender: (a) the repayinent of the débi evidenced by the !

“the Note; (b) the payment-of-all ofiier sums, with i
‘rument; and-(c). the perforinance of Borrov
this purpose, Bosrowsr.does hereby mortp:

/r

, and whose

Lender the principal sum of

40,000.00 ),
"Note"), which provides for
1, 2007 .
h interest, and all renewals,
nced under paragraph 7 to
and agreements under this
vey to Lender the following

County, Indiana:
‘TH, AS PER

PLAT THEREOF, RECORDED LN‘PLAT BOOK 2 PAGE 45, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

which has the address of 210 NORTH JAY STREET, GRIFFITH Street, Clty ,
i 4631 " ",
Indiana 6319 ZIp Code ("Property Address");
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621011
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also he covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property, "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

I. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items,"
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from tir law that applies to the Funds

sets a lesser amount, If s a Qq‘;ﬂm.ﬁt mn ) to exceed the lesser amount,
Lender may estimate the yids di d tes of expenditures of future
Escrow ltems or otherwis Mm @ Q.l é

The Funds shall be n-who KOEI ba federal y, instrumentality, or entity

(including Lender, if Lender is T}mgls]i)mmmeﬂw fS’«(bhh n df Ier shall apply the Funds to pay the
Escrow Items. Lender may riot charge 3: rrovt 3"[} Wﬂ,‘gég%ﬁué,% , annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender paya owe r intereston ‘applicable iaw permits Lender to make such
a charge. However, Lender may requrre Borrower to pay a one-time charge for an mdependent al estate tax reporting service
used by Lender in connection wit loan, pplicabl nrovide: se. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be quired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds., Lender shall give to Borrower,
without charge, an annual sccounting of the Funds, showing credits and debits to-the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lendér sy so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make upithe-deficiedcy Borrower shall make 1p (ke deficiency in no more than
twelve monthly payments, at Lender’s sole discretion;

Upon payment in fi ill sums secured bySthis Security Instriment, Lender shal otly refund to Borrower any
Funds held by Lender. If, «graph 21, Lender sbaii-acquire or sell the Property, | rior to the acquisition or sale
of the Property, shall app! held'by Lenderatthetimelofiicquisition or sl against the sums secured by
this Security Instrument,

3. Application of P P 3| by Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment., Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien;.of (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. 0PS 1271
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- 5. Huzard or Property Insuv’. Borrower shall keep the improvements ’uxisting or hereafter erected on the

* Property insured against loss by fire, Mzards included within the term "extended cov®age” and any other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and’ shall include a standard mortgage clause, Lender
shull have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the P | X and proceeds resulting from

damage to the Property pr i Dl&fﬁﬂm&ﬁf fg > f d by this Security Instrument

immediately prior to the a

6. Occupancy, Prese Vi ;ﬁm Io vty §orra in Application; Leascholds,
Borrower shall occupy, es , ummm r 8‘; iﬁ‘!ﬂd’en\ i ty days after the execution of
this Security Instrument and skl Eihtinud lojoeeupy, the Fropert, as ﬁ(ﬁgp@‘ ingigf| rosidence for at least one year after

the date of occupancy, unla¢s Lender otherwige agrees in writin (\;ﬁlch corns fgll not be unceasonably withheld, or unless
extenuating circumstances cxist which{:?{e}é3 J;%ﬁﬁ%ggwpfg :Y‘Slc% et shall not, destroy, dZmage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether eivil ninal at in s good Izment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seeurity Instrument or Lender’s seourity interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or progeeding to be dismissed with a ruling
that, in Lender’s good feith determination, precludes forfeiture of the Borrowerls interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the Joan :pplication process, gave materially false or inaccurale information or statements to Lender (or failed
to provide Lender with any materialinformation) in connection witii the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of theiFdpesty as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall-comply with all the provistuss ot the’fease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shatl not merge unless Lendet agrees to the merger in writing.

7. Protection of Ler Riphts in the Properiy. If Borrower fals to perform the cov and agreements contained in
this Security Instrument, is » lagal proceeding: that-may significantly affect [ond ts in the Property (such as a
proceeding in bankruptcy v condemnation-aposfeituse or.to enforce luws 15), then Lender may do and
pay for whatever is nece: the value of (ha-.‘?.fppg'nyfﬁnd Lender's r jperty. Lender’s actions may
include paying any sum: n_which | 10ril this Se appearing in court, paying

reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Losso reser\;e
PS 1272
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621011
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premitms ru|u|rcd to muintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurunee ends in uecordance with any written agreement between Borrower and Lender or applicable law, :

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall b paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
murket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Seeurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately hefore the taking, divided by (b) the fair market value of the Property immediately
hefore the tuking, Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
murket value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
tuking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums secured by this Secunty Instrument whether or not the sums are then due.

If the Property is ab
uward or settle a claim f
Lender is authorized to cc
secured by this Security I

Unless Lender and

NQZIZ"W"F JQMM proc

ondemnor offers to make an
he date the notice is given,
f the Property or to the sums

rincipal shall not extend or

postpone the due date of the manthiylps K"B5@&iﬂb’ﬁ!‘ Peragduaphs aqgf >amount of such payments.
11, Borrower Not Released; For gﬁm e der Not a ver enspn of the time for payment or modification
of amortization of the sums secured by E\“meﬁ? 0 any succes: in interest of Borrower shall

not operate to release the liability of the original Borrower or Borrower's successors in interest. cnder shall not be required to

commence proceedings against any sor in efuse >nd time 1ent or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.,

12. Successors and Assigns Bound; Joint and Severnl Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 17, Borrower’
Instrument but does not «¢
Borrower’s interest in the !
secured by this Security Instru

ovenants and agreemenis shall be jouit and severai. Any Borrov

cute the Note: (a) is co-signing #his: Secunty Instrument only to m

verty under the terms of ahi$ 5'Sesury 4 fastrument; (b) is not per
it; and (c) agrees tl;aluunder and afivother Borrower may 7

4

who co-signs this Security
gage, grant and convey that
ally obligated to pay the sums
o extend, modify, forbear or

make any accommodation segard to the terms ofthis Security lnsif-jlment or the Note wi ‘hat Borrower’'s consent,
13. Loan Charges. n secured by thlste(.um, {nstiusiens is subject to o )« sets maximum loan charges,
and that law is finally int that the interest“arother. Joad eharges collec scted in connection with the

loan exceed the permitted y such loarx "h e hnall be reduced b cessary to reduce the charge
to the permitted limit; an ch «l limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principai owed under the Note or by making a direct
payment to Borrower., If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. DPS 1273
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. 19, Transfer of the Property c)”eneficiul Interest in Borrower, If all or a of the Property or any interest in it

*is sold or transferred (or if a beneficial Mterest in Borrower is sold or transferred and Wrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale- contained ‘in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had-occurred; (b)
cures uny default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ohligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of a

19, Sule of Note; | pﬁa,m S (together with this Security
Instrument) may be sold ¢ imes without prior notice to Eor‘r%a\:g§A gale m « change in the entity (known

a8 the "Loan Servicer") ti 3 NQ@%Q@\EI@? AIEQ ment. There also may be one
or more changes of the Li vicer ufirelated toa sale’of The Note, If there 1s'a Change: of | n Servicer, Borrower will be
given written notice of the chun:ifagepdituse withparagraph thabove-enghappliveblo i . The notice will state the name and
address of the new Loan Sérvicér and resg._t i de. The notice will also contain any other
information required by applicable law.{:llsié“l]!‘gﬂ“g @&hﬁwﬁéa% d’é{m

20, Huzardous Subst:inces, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in th erty. hall nor all nyons else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to mainténance of ihe Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is-nofified by any governmental or regulatory authority, that
uny removal or other remediation of any Hazardous Substanslaffecting the Property is necessary, Borrower shall promptly take
all necessary remedial actinos in accordance with Envisebihental L4

As used in this paregraph 20, "Hazardous Substarces” are thass substances defined as 6xic or hazardous substances by

Environmental Law and Howing substances: Suésoline, Keroseie, other flammsble « ¢ petroleum products, toxic
pesticides and herbicides, slvents, materialSCORtainiig asbestos or formaldeh e oactive materials. As used in
this paragraph 20, "Envi aw" means fedszalllaws-andilaws of the jurisdi the Property is located that
relate to health, safety or 0l e DIANT

NON-UNIFORM C( rQ I Lender furtt . 3

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceieration following Borrower’s breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
upplicable luw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. . DFS 1874
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24, Riders to this Security Instrument, [f one or more riders are executed by Borrower and recorded together with this
_J Security Instrument, the covenants and agreements of each such rider shall be mcorporated into and shall amend and supplement _

the covenants and agrecm yA y Instrument.

[Check applicabls box(es) ocument iS |
Adjustable Rate | Condominjum Rider mily Rider |
Graduated Paym N P}FBI'?? JopRedRifled 1. cly Payment Rider f
Balloon Rider . ate mprovement | Home Rider !

L1 v.A. Rider This D ardke property of j

the Lake County Recorder!

BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it,

Witnesses: B ‘
, Lot WA s (séa
%éﬂéﬂﬁﬂ | i "TMOTHY=F. | SCHEIDI oeroune
7 070 ~ Social Security Number 3/ S 9726
MAUREEN NAUGHTON % R |
SN W(/ (Seal)
MARY C¢/SCHEIDF ) —Borower

7
Soc:al »ecunty Numb $-% g

o (- e S (Seal) )
~Bonavrer s —Boivowsr }

Social Security Number
STATE OF INDIANA, LAKE County ss: ‘
Onthis 13TH day of AUGUST , 1992 | before me, the undersigned, a Ndfa_ry Public in

whd

and for said County, personally appeared AL
TIMOTHY R. SCHEIDEL AND MARY C. SCHEIDEL, HUSBAND AND WIFE. wd U ,' '*;

r‘ﬂ ] S e ._:.‘. L.
, and acknowledged the execution of the fbiegomg msfnin’lent
WITNESS my hand and official seal.

Ay |

My Commission Expires: 12-03-93 4 %%Jd’ !

MY COUNTY OF RESIDERCE: LAKE Notary Public HENDERSON :

;

This instrument was prepared by: GENE ALGER OPS 1275 .
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