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FHA Case No,

MORTGAGE 151-4109816 - 703

State of Indlana

THIS MORTGAGE ("Security Instrument’) is given on August 17th , 1992 .
The mortgagor is Kurt G. Oldenbrook and Karen L. Jensen , both single person
whose

address |s 1020 Warren Street, Gary, Indiana 46403 (*Borrower*),
This- Security Instrument s given to Suburban Mortgage Co., Ine.
» Which Is organized and existing

under the laws of the State of Indlana , whose address is 500 West Lincoln Hwy. Ste
FE_Moerriliville, IN 46410 ("Lender*),

Bomrower owes Lender the principal sum of

Eighty Thousand Three Hundred Ninety Thr nd 00/100

Dollars (U.S, $ 80,393.00). This debt is evidenced

by Borrower's note dated the same date as this Security Instrument (*Note*), which provides for monthly payments, with the full debt,

if not paid earlier, due and payable on September 1, 2022 . This Security Instrument secures to Lender (a) the

repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other

sums, with interest, advanced under paragraph 6 to protect the security of this- Security Instrument; and (o) the performance of
Borrower's covenants and rower does hereby mortgage,

grant and convey to Lende 56 < . County, Indlana:
Lots 31 to 35, both ¥ ,J—? ﬁ%@ﬁ*ﬁb. & 30, in the City of
lecorder of Lake

Qary, as per plat the 30 Nm BF PTC.IWL(! N

County, indlana. ,
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which has the address of 1020 Warren Street, VAR RIC 1 Gan " -~ Been
NS S T & et o o
Sy e ~NO F'd
Iindiana N (gF 46403 ("Property Address")%
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(st 3 :
' now or heoafter erscted on ths property, ar rights, appurtenances, rents,
i.profits, water righls apd stock and all fixtures o r a part of the property, Al
ad by thls “Secim@™nstrument, Al of referred to in this Security

TOGETHER WITH all
royalties, mineral, oll and
replacements and addition
Instrument as the "Propert)

BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyed and has the right to mortgage, grant and

convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants and will defend :
generally the title to the Property agalnst all claims and demands, subject to any encumbrances of record. \ “t/ /a/
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1.' Payment of Principal, Interest and Late Charge. Bomower shall pay when dus the principal of, and interest on,
* the debt evidenced by the Note and late charges duc under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include In each monthly payment,
together with the principal and Interest as set forth In the Note and any late charges, an instaliment of any (s) taxes and spechl

assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums
for insurance required by Paragraph 4.

Each monthly instaliment for items (a), (b) and (c) shall equal one-tweltth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintaln an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each-item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected In trust to pay Rems (a), (b) and (c) before they become delinquent.

It at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such ilems payable to Lender prior to the due dates of such Hems, exceeds by more than one-sixth the estimated amount of payments
required to pay such tems when due, and if payments on the Nole are cument, then Lender shall either refund the excess aver
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent: payments by
Borrower, at the option of Borower. |f the tolal of the payments made by Bomower for item (a), (b), of (c) s Insufficlent to pay the

ftem when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the lem
becomes due,

As used in this Security Instrument, "Secretary" means the Secretary of Housing and Urban Development or his or her designee,
In any year In which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also Include; 0
an instaliment of the annual mortgage Insurance premium to be pald by Lender to the Secretary, or (i) a monthly charge instead of a
morigage Insurance premium If this Security Instrument Is held by the Secretary. Each monthly Instaliment of the mortgage insurance
premium shall be In an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior to the
date the full annual morigage insurance premium Is due to the Secretary, or If this Security Instrument is held by the Secretary, each
monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

if Borrower tenders to Lender the full payment of all sums secured by this Securty Instrument, Borrower's account shall be
credited with the balance remainina for all inataliments for ltams {a). (b} and (s\ and anv marsrne Insurance premium Instaliment that
Lender has not become o ¥é Secretary, and Lender shall promptiy's nds to Borrower, immediately

prior to a foreclosure sale o B W e AOh B eR S d with any balance remaining

for all instaliments for item

3. Application of of NQIunQEE!I ChIAaIUG"ap‘ o er as follows:
First, to the martgage Inslrnpde remiy &Mﬂf"i&“ﬂi’éb‘%ﬁﬂ%ﬁfdf s monthly charge by the Secretary

instead of the monthly marigage |n8urance premium;

Second, to any tates, gpeclal es‘hﬁhﬂk&&ﬁ%\ﬂﬁﬁ&ﬂiﬂé and fire, flood) and other hazard Insurance
premiums, as required;

Third, to interest due under the Nole

Fourth, to amortization of the pjinélpai-of the No

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrover shall Insure &l improvéments on the Property, whether now In
existence or subsequently crected, agalnst any hazards, casuelles, and ntingencles, Including fire, for which Lender requires
Insurance, This Insurance shall be malntained in the amounts and f{or (he pedods that Lender requires, Borrower shall also Insure all
Improvements on the Property, whethernow In existence or subsequentiy erected, against loss by floods 1o the extent required by the
Secretary. All insurance shall be caried with companles appraved 6y Lsnder, The Insurance policles and any renewals shall be held by
Lender and shall Include loss payable clauses In favor of ani-4n & tord scceplable to, Lender.

in the event of (oss, wer chall give Lender fmiﬁe’ﬁlaie notica iay‘f#}.'éﬁ. Lender may make prc loss if not made prompily by
Bofrower, Each Insurance v.concemed Is hefélgy :authorized” and diracted to make payr such loss directly to Lender,
instead of to Borrower an olnity, All or any-pa ol tha Insuranse proceeds may ¢ y Lender, at its aoption, elther
{a) to the reduction of th o the Noté“andhis~€eounty Instrument, fir juent amounts applied In the
order in Paragraph 8, and nt of princlpal, or {61 ¥& the restoraticn o ged property. Any application
of the proceeds to the princ 3 7 1 are referred to in Paragraph

2, or change the amount of such payments, An'y ef(cess insurance proceeds over—&h —amonnt required to pay all outstanding
Indebtedness under the Note and this Security instrument shall be pald to the entity legally entitled thereto,

In the event of foreclosure of this Securlty Instrument or other transfer of title to the Property that extinguishes the Indebtedness,
all right, title and Interest of Barrower In and to Insurance policles in force shall pass to the purchaser.
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
* Application; Leassholds, Borower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after.the execution of this Security Instrument and shall continue to occupy the Property as Bomower's principal residence for at
least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Bomower, or
unless extenuating clrcumstances exist which are beyond Borrower's control. Borrower shall notlfy Lenders of any extenuating
chcumstances, Borrower shall not commit waste or desiroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted, Lender may Inspect the Property if the Property is vacant or abandoned or the loan |s
In default, Lender may take reasonable action to protect and preserve such vacani or abandoned Property, Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or Inaccurate information or statements to Lender {or falled
to provide Lender with any material information) In connection with the loan evidenced by the Note, Including, but not limited to,
representations conceining Borrower's occupancy of the Property as a principal residence, |f this Security Instrument I8 on a loasehold,
Borrower shall comply with the provisions of the lease, If Borrower acqulres fee title to the Property, the leasehold and fee title shall
not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights In the Property. Borower shall pay all
governmenta! or municipal charges, fines and Impositions that are not included In Paragraph 2. Borrower shall pay these obligations on
time directly to the enlity which |s owed the payment. if fallure to pay would adversely affect Lender's Interest in the Property, upon
Lender's request Borrower shall promptly fumish to Lender recelpts evidencing these payments,

It Borrower fails to make these payments or the payments required by Paragraph 2, or falls to perform any other covenants and
agreements contalned In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights In the
Property (such as a proceeding In bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever Is necessary to protect the value of the Property and Lender's rights In the Property, including payment of taxes, hazard
Insurance and other items mentioned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addltional debt of Borrower and be secured by this

Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be Immediately due and payable,

7. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be pald to Lender to the extent of the full amount of the indebtedness that remains unpald under the Note and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Nota and this Security Instrument, first to

any degnqtuar‘\'t‘ am:ur;ta'c p ' 1Q iclpal, ;\ny 'lppllcatlon ho! the
proceeds to the principa f { o_date y pay referred 1o in Paragraph 2, or
change the amount of su \n Bb&ﬁmmaguu iding Indebtedness under the
Note and this Security Ins b Nﬁﬁjﬂﬁﬁl m t '
8. Fees. Lender ms f eslaut bﬁ: mL.
9. Grounds for /- ./  "Fiiol Bebtament is the property of
(=) Default, Lenter may, ex 8 lary In the case of payment defaults, require
T USRS e o e

Immediate paymant I full of all sums sec s Security [nstrumen
() Borrower defauits by failing to pay In full any monthly payment required by this Sacurity Instrument prior to or on the due
date of the next monthly payment, or
() Borrower defaults by falling, for a perod of thity days, to paform any other obligations contained in this Security
Instrument,

(b) Sale Without Credit Approval. Lender she!l, If permltted by epplicable law and with the prior approval of the
sacretary, requirg Immedlate payment (n full of all sums secured by this Security Instrument if:

() Al or part of the Pio; i a benefical interest in L owning all or part of the Property, Is sold or otherwlse
transferred (othor than by devise or desceni) by lheponqwar, and

() The Properly Is not occupled by the purchgse'r"l‘:c\{‘ gr‘éh'lee,.)‘aa his or her principal resldence, or the purchaser or grantee

does so occupj Property but his or heplciadit has wofheen approved In accordancd with the requirements of the
Secrelary. Sy
(c) No Waive sumstances occur thaliwolld-pammlt Lender to require immecdiat: 1t In full, but Lender does not
require such pay der does not waive itsirights-with raspect to subsequent «
(d) Regulatic ) Sacretary. Ir meny.iicimetances regul:ione 3 Secrelary will limlt Lender's
rights, in the cas iaults, to require iMmeniate™sayment In full an pald, This Securlty Instrument
does not authori; re If Med t latlons

(e) Mortgage Not insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eliglble for insurance under the National Housing Act within 80 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 8, require immediate payment in full of all sums secured by this Security Instrument, A
writlen statement of any authorized agent of the Secretary dated subsequent to 80 days from the date hereof, declining to
Insure this Security Instrument and the Note secured thereby, shall be sesmed conclusive proof of such Ineligibliity,
Notwithstanding the foregoing, this option may not be exerclsed by Lender when the unavallability of Insurance Is solely due
to Lender's failure to remit a morigage Insurance premium to the Secretary.
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10. Reinstatement. Borrower has a right to be reinstated f Lender has required immediate payment In full because of
*Bormower's fallure to pay an amount due under the Note or this Security Instrument, This right applies even after foreclosure
proceedings are instituted, To reinstate the Securlty Instrument, Bomower shall tender in a lump sum all amounts required to bring
Borower's account current including, to the extent they are obligations of Borrower under this Securlty Instrument, foreclosure costs
and reasonable and customary atiomeys' fees and expenses properly assoclated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall remaln In effect as |f Lender had not required Immediate
payment in full. However, Lender is not required to permit reinstatement If: () Lender has accepled relnstatement after the
commencement of foreclosure proceedings within two years immedlately preceding the commencement of a current foreclosure
proceeding, (ll) reinstatement will preclude foreclosure on different grounds In the future, or (Il reinstatement will adversely affect the
priority of the lien croated by this Securty Instrument. '

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest of
Borrower shall nol operate to refease the liabllity of the original Boower or Borrower's successor In Interest, Lender shall not be
required o commence proceedings against any successor In Interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bomrower's

successors in Interest, Any forbearance by Lender In exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind end benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 8.b. Borower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's Intarest In
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securty
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by mailing it by
first class mall unless applicable law requires use of another method. The notlce shall be directed to the Property Address or any other
address Borrower designe all to Lender's address stated

d Y
herein or any address Ler { m p N Instrument shall be deemed to
have been given to Bormoy wi : glmb: ﬁﬁttmﬁ
14, Governing | @t N@"[Fs FEI@I&AM 8 eral law and the law of the

jurisdiction In which the F ¥ cated, In the event that any {j;vlslon or clause of this Soc 1strument or the Note confiicts
with applicable law, such conf 1o VR G isibhs ﬁﬂpﬁﬁﬂﬁmm or {he Note which can be given effect

without the conflicling provizion: To this @]ﬂéh]ﬂj\ﬂéo(s]dﬁhﬁycmmuﬂd the Note ara declared to be severable,
15. Borrower's Copy. Borrower shall be glven one conformed copy of this Security Instrument,

16. Assignment of Rents. Borower uncondillenally assigns and transfers io. Lender sl the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agenis to collect the rents and ravenues and heraby directs each tenant of the
Property to pay the rents to Lender or Lender's agents, However, prior fo Lender's nolice to/Bomower of Borower's breach of any
covenant or agreement In tha Security inslrument, Borrower shall collect and receive ail-rents and revenues of the Property as trustee
for the benefit of Lender and Borower, This assignment of renis consfilules an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums secured by the Seauiihyinétiment; (b) Lender shall be entitied to collect and recelve all of the
rents of the Property; and(c) each tenant of the Propestii shallpay.&li¢ants due and unpald to Lender or Lender's agent on Lender's
written demand to the ten

Borrower has not ex any prior assignment-ofyithe rents=and has-not and will not peif t act that would prevent Lender
from exerclsing its rights t Paragraph 16,

Lender shall not be nler upon, take ‘conitoisoj+or msintain the Prope fter giving notlce of breach to
Borrower, However, Lendt ppointed recelver‘ray do’so at any time the ny application of rents shall not
cure or walve any defaull t s of the Property shall terminate

when the debt secured by the Security Instrument is pald in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant end agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment In full under paragraph 9,
Lender may foreclose this Security Instrument by judiclal proceeding, and any other remedies
permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provr ed In this paragraph 17, including, but not limited to reasonable attorneys' fees and

costs of title evidence.
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18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty Instrument
* without charge to Borrower,

' '19, *Walver of Valuation and Appralsement. Borrower walves al right of valuation and appralsement,

20. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be Incorporated Into and shall amend and supplement the covenants and
agreements of this Security Instrument as i the rider(s) were In a part of this Security Instrument,

(Check applicable box(es)),

DCondomInlum Rider Deraduated Payment DOlhor(e) [Specify)
DPlanned Unit Development Rider Derowlng Equity Rider

BY SIGNING BELOW, Bomower accepts and agrees to the terms contained In this Security Instrument and In any rider(s) executed
by Borrower and recorded with it

Witnesses;

(Seal)

Mv_ﬁww
Bofrower Karen L. Jensen

Documentis-
_ NOQT.OFEIGIAL!

This Document is the property of
the Lal}e Ceunty Recorder!

STATE OF INDIANA
COUNTY OF PORTE

The foregoing Instrument was acknowledged belore me. thls 17° fay of Augusy , 1992 ,
by Kurt.Q. Oldenbrook and Karen L. Jensen _, botk Ingle parson:

(Nl

~  Winess my..liand and officlal seal,  *: '
My commission expires: 8§~ 15-9¢
. : Notary Public CHARLENE . RONK
'S ¢ aslding in Poxrter Gounty

This Instrument

A Siiburban Mort inc.

2EAn W ) 1 te F

¥
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