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EAGLE MORTGAGE COMPANY
9001 INDIANAFOLIS BLVD,
HIGHLAND, IN 46322

95052936
FHA MORTGAGE '
FHA CASE NO.
STATE OF INDIANA '
151-41215195
%
J This Mortgage (*‘Security Instrument’’) is givenon N .
CHRISTOPHER RIVERRA,
s
7]
whose address is 4z .
Ef =0, nounmaent 1S
NO T O F F I (’PIrHtI)' s istrument is given to
! This DOSibmIF ISR PRy of
LE which s Prganized and existingunder thfake 16, 51&\{%!1 EFo#NRIANA ,and whose
addressis 9op1 INDIANAROLIS BLVD., HIGHLAND, IN 46322

‘Lender’’). Borrowerowes Lender the principal sum of
" HUNDRED TWENTY=F IVE DOBEARS AND 00/100

FORTY-SEVEN THOUSAND &l
Dollars(U.S.$ b7y 125 ).
This debt is evidenced by )rrower s note dated the same date as this Security Insirument (*‘Notc’’), which provides for

1, 2007

:full debt, if not paid earlier, dwpayablc on  September , .
,with interest, and all

monthly payments, with
ires to Lender: (a) the rgﬁa'ﬁaem a{(zf'ﬁ;‘debt evidenced by the N
¢¢d under paragraph 6to

This Security Instrument s
renewals, extensions and modifications; (b) the payr'ié.“ of all othersiims, with interest, ad-
protect the security of th: Instrument; and*c,uh'e' petferman &)f Borrower’s covep \d agreements under
this Security Instrument Forthis purpr;je, Borrcwcr Joes l'creby mortgage, g onvey to Lenderthe
following described prop in ,[; ;QHE <~ County, Indiana.
/NOIAY B
TRANKLE®'S

LOT 20 AND THE ERST 9—-i/&8 FeEET OF LOT 19y STAFFURD AND
CENTRAL CALUMET ADDITION TO HAMMOND, RS SHDNN IN PLAT BOOK 9, PAGE 31

IN LAKE COUNTY, INDIANA.
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hich has the add o mzT
whichhastheaddressof 4249 HoFFMAN STREET HAMMOND [ = 837
[Street] [City) g - g A
S & z

Indiana _ (‘“‘Property Address’’);
AERED
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

FHA INDIANA MORTGAGE FORM (page 1 of 4 pages) Great Lakes Buslness Forms, tne. [
ITEM 8580 (9103) To Order Call: 1:800-530-9393 01 FAX 616-791.113)
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1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2, Monthly payments of ‘Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insurance required by Paragraph 4,

. Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts, The full annual amount for each item shall be accumulated by Lender within a period ending one
month before un item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and
(c) before they become delinquent,

If at any time the total of the payments held by Lender for items (), (b) and (¢), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to ruy such items when due, and if payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower
for item (a), (b), or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to
muke up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment
shall also include cither; (i) an installment of the annual mortgage insurance premium to be paid by Lender to the
Sccretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Sccretary, Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the
full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary; or if this Security Instrument is held by the Secretary, each monthly charge shall be in an
amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Sccurity Instrument, Borrower's account
shall be credited with the balance remaining for all installments for items (a), (b) and (¢) and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
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account shall be credited with anv balance remminine foratbinstatments fordtems 1), (b)Y and
3. Application of spywents under Paraeraphs Land 2 sha nder as follows:
FIRST, to the mo: f Eﬂcumelcltolls Secre nthly charge by the
Secretary instead y mortgage insurance prémiuin;

SECOND, i) ST 5 Sarg .
insgurancle)ptrg :1?5" ol NﬂTlﬂF Fmigﬁxn! yod and other hazard

THIRD, to interes inpwsgthe Nete .

THUREH 1o wmer 1. T EAGsRMERdS the property of

FIETH, to late chyries due undq]é 0 '

4, Fire, Flood and Other Hazar l&l%lﬁg(ﬁgr%ﬁﬂhﬁ?ﬁgg ﬂengﬁrovemcms on the Property, whether now
in existence or subsequenily erected, against any hazards, casualtics, and contingencies, including fire, for which Lender
requires insurance, This insuranc Wbe in the ts.and for 1l iods that Lender requires. Borrower
shall also insure all improvements onihe Property, whether now.nexisience or subseguently erccled, against loss by floods
to the extent required by the Secrctary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any rencwals shali be held by Lender and shall includc loss ble clauses in favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not
made promptly by Borrower, Eachiinsurance company conccrned is hereby authorized and directed 1o make payment for
such loss directly to Lender, instead of 0 Borrower and to Lender joiutly. All or any part of the insurance proceeds may be
applicd by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order<iwFaragiaph 3, and then 1o prepayment of principal, or (b) to the
restoration or repair of the damaged property. Any,g]}’@.‘.?cﬁii(ifr‘iﬁ"'(ﬁ;}procccds to the principal stiall not extend or postpone
the due date of the monthly payments which are refiéited to in Pariaruph 2, or change the anount of such payments. Any

excess insurance proce rer an amount requirgd-to pay st olisstdnding indebledness 1e Note and this Sccurity
Instrument shall be pai ntity legally entitlcd thereto. F 3

In the event of fc f.this'Security IzStiumcnt OEGMet; transter of 1itlc 1 erty that extinguishes the
indebtedness, all right, st o Borrower$i gﬁd;&qi?gg;ghce policies in f i 10 the purchaser.

5. Occupancy, Maintenance and:#etittetion of the Pr ver’s Loan Application;
Leaseholds. Borrowe: rhlist i he P Boyr sidence within sixty days

after the execution of this Security insirument and shadi continue to-occupy the Propeity us Boirower's principal residence
for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.  Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default, Lender may tuke reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not
be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on
time dircctly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforee faws or regulations),
then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable. . o

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prcﬁnyment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
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payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be puid to the entity
legally entitled thereto,
8. Fees. Lender may colleet fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,
(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or pant of the Propcnz. or 4 beneficial interest in a trust owning all or part of the Property, is sold or
otherwisc transferred (other than by devise or descent) by the Borrower, und
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantce does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary,
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent evemts, ~ -~
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secrctary:willlimit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose 'if ndt ghid, This
Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the.nate sccured théreby not
be eligible for insurance under the National Housing Act within 90 pays~ . - *from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, requiré immediate payment in
full of all sums sccured by this Security Instrument. A written statement of any authorized agept of the Secretary
dated subsequent to ay from the date hereof, declining to insure this Security
Instrument and the note sccurc«.;a lgere Y, s?mll be deemed conclusive proof of such ineligibility, Notwithstanding
the foregoing, 4 e isurance is solely due to

Lender’s fail % 1 k‘
‘B 10, %]ei%r?;a?;l:g Has g m g&m‘m%'%s £ pu)t/]mcnt {n full bcca;xse
0 wer’s failure t / i Secugi ig
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amounts required to br yrrover’s account current inclyding, to the extent they arc gbtig s of Borrower under this
Security Instrument, forecloturclclaisadd eaonableand as: W o nses properly associated with

the foreclosure proceedini. Upon rejastatement b m r, thigySec 'lﬁﬂm ent and theobligations that it secures
shall remain in effect a5 if Lender hutm %@’1 %M ﬁ# SHowever, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of o current forcelosure procecding, (i) reinstatement will preclude
foreclosure on different grounds intic Muture, o (i einstalcmentwill adversely-adfect the priority of the lien created by
this Sccurity Instrumen

11. Borrower Not Releascd; Forbearance by Lender Not a Waiver, Exicngion of the time of payment or
modification of amortiz:tion of thesums secured by this Securily Instrument granted by-Lender 1o any successor in interest
of Borrower shall not operate to release thie liability of the original Borrower or Borrower’s successor in interest. Lender
shall not be required to commence procecdings against any suceessor i intercst or refuse 1o cxtend time for payment or
otherwise modify amortization © sums secured by this St Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right orgeniedy,

12. Successors und Assigns Bound; Joint am3aversy iiwhility; Co-Signers. The coycnants and agreements of

this Security Instrument shall bind and benefit the siiceesSors and5istipgns of Lender and Borrower, subject to the provisions
of Paragraph 9.b. Bo w5 covenants and agegshents=shail ba%int and several, An rower who co-signs this
Security Instrument bu sl cxecute the Noteili(a) iseo-signidg this Security Insirun y to mortgage, grant and
convey that Borrower's dic Property undée thetermsiof tis Sccurity Instrummes ot personally obligated to
pay the sums secured b ity Instrument; dgieyigtrecsithit’Lender and an; wer may agree to extend,
modify, forbear or mak ydations with rc’gar;gi;,g:f;t“.w-&cmls of this Scet or the Note without that
Borrower's consent, -

13. Notices, Any notice | rowekprovided for in this Security Ins given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender'’s address stated herein or any address Lender designates by notice to Borrower.  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure; 1f Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Sccurity Instrument by judicial proceeding, and any other remedies permitted by applicable law.  Lender shall be
entitied 1o colfect afl expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not timited to,
reasonable attorneys’ fees und costs of title evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

Riders to this Security Instrument, 1f one or more riders are executed by Borrower and recorded together with this
Sceurity Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of this Security Instrument as iff the rider(s) were in a part of this Security Instrument.
[Check applicable box(es)].

D Condominium Rider u Graduated Payment Rider D Growing Equity Rider
D Planncd Unit Development Rider D Other | Speeify)
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in pages | through 4 of this Security

Instrument and in any rider(s) exccuted by Borrower and recerded with it

Witnesses:

s 9 T A - 4 D
ROBERTA S.T.

la (Seal)

Documehtig: o

. Scal

—NOT-OFFICTAL! Bamowe
This Document is the property of

the Lake County Recordert—— s,

____ N (Scal)
Bonmower

STATE OF INDIANA, LAKE yuniy S8
On this 18th | AUGUST 1992 , before me, the undersigned, a

Notary Public in and for said Courityypersonally appeared  ~p g ernpHER RIVERA,

Sndasknowledged the exceution of the forcgoing instrument,

Witness my hand il seilg c * - (-
My Commission expir : \(“" \}
DECEMBER 1 \ 1T . (s Nutary Public
MY RESIDENCE IS NEWTON COUNTY JULTA J.QUISENERRY "¢
) ‘ setlog,, .
This instrument was prepared by GREGORY PRICE, PRESIDENT ,.?f'_‘:?\"/"..,.:l
03,5 " 4"" '
' ! \.’_:\ ‘
Lolen o
SV
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