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REAL ESTATE MORTGAGE

This indenture witnesseth that Tree of Life Community

Development Corp. of Gary, Indiana, as MORTGAGOR,
Mortgages and warrants to First Federal Savings Bank of

Indiana of Merrillville, Indiana, as MORTGAGEE, the following real

estate in Lake County, State of Indiana, to wit:
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as well as the rents, profits and any other income which may be
derived therefrom, to secure the performance of all conditions and

stipulations of this agreement and:

A. To secure the payment, when the same shall become due, of

the indebtedness incurred pursuant to a certain Reporting and
Recapture of Indebtedness Agreement (the "Agreement") with interest

at the highest rate provided by law computed during such period
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when there shall be any default in the payment of any moneys to be
paid pursuant to the Agreement, and said rate shall continue to be
paid until all defaults are removed, all without relief from
Valuation and Appraisement Laws, and with attorneys fees;

B. Also securing all indebtedness or liabilities incurred by
the holder hereof for the protection of this security or for the
collection of this mortgage.
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2. To exercise due diligence 1in the operation,
management and occupation of said real estate and the improvements
thereon and not to remove or suffer to be removed any fixtures
and/or appliance, now or hereafter placed on said premises; and to
keep said real estate and improvements thereon in their improved
condition, normal and ordinary depreciation excepted; Mortgagor

shall not do or suffer to be done any acts which will impair the




security of this mortgage nor any illegal or immoral acts on said
premises; and Mortgagee shall have the right to inspect said
premises at all reasonable times.

3. The holder of this obligation may renew the same or
extend the time of payment of the indebtedness or any part thereof;
and any such renewal or extension shall not release any maker,

signatory, endorser, or guarantor from any liability on the

Agreement.
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6. It is agreed that time is the essence of this

agreement and that, in case of default in the Agreement, the holder
of the mortgage may, as his option, declare all of the debt due and

payable, and any failure to exercise said option shall not

constitute a waiver of right to exercise the same at a later date.




In the event any proceedings shall be instituted or any junior lien
or encumbrance against said real estate, then the Mortgagee herein
may immediately declare this mortgage due and payable and institute
such proceedings as may be necessary to Protect his interest. The
lien of this mortgage shall include all heating, plumbing and
lighting or other fixtures now or hereafter attached to or used in

connection with said premises.
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shall be the absolute property of the Mortgagee.

8. In the event of such foreclosure, the Mortgagee, or
his assigns, may apply for the appointment of a receiver, which
receiver is hereby authorized to take possession of the said real
estate, collect the rents, income or profit, in money or in king,
and hold the proceeds subject to the order of the court for the

benefit of the Mortgagee pending foreclosure proceedings. Said




receiver may be appointed irrespective of the value of the
mortgaged property or its adequacy to secure or discharge the
indebtedness due or to become due.

9. All terms of this mortgage shall be binding on each
and all successors in ownership of said real estate, as well as
upon all heirs, executors, administrators of Mortgagor or
successors in ownership.
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STATE OF INDIANA

COUNTY OF

Ss:
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Brian Woodward, #2303-45
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