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‘THIS MOR'T'GAGE, made and entered into this—3rd —__day of July

JN9.92_,
WITNESSE'T'H, Thae_Tino P, Largura

hereinafter ealled "Mortgagor', MORTGAGES AND WARRAN'TS ‘1O Centier Bank hereinafter, with its successors and
assigns, called "Morggagee, the property situated in the County of -Lake

: and the State of
Indiana , legally described as follows to wit:

Lot 11, Meadow Valley Farms Addition, as shown in Plat Book 36, Page 68, in Lake County,
Indiana.

ment of all indebredne
existing at this time or

or liability of the Mortgagor, or either of them, jointly or severally,

Centier Bank, which may be

sated or existing at any tae\in sighosure, including (if applicablc), but not limited to, a prom-
ne this Mortgage is cyézirted in thegsiginal principal sum of & _22,000.00
iterest as provided-grin Note,

issory note executed at the
(hercinafter the "Note itl

All'of the indebtedr d by this Mortgageishal)-be payabte without relicl ( tion and appraisement: laws,
and with attorney. fces =fcrred to in thiz Mongaeeas the "indebtednes ‘chy"..
The Mortgagor does (

1. That the Mortgagor will pay the Mortgagee all indebredness sceured hereby in accordance with the terms of any note
or obligation evidencing same and the provisions hereof.

2. ‘T'hat the Moregagor will pay all taxes, assessments and other governmental charges levied against or affecting the
Mortgaged Premises before any penalty for non-payment attached thereto, and all levies, tax levies or licns which may be
made or placed against the Mortgaged Premiscs which might in any way affect the security of any part thereof.

3. That the Mortgagor will abstain from the commission of waste on the Mortgaged Premises and keep the buildings
and improvements thereon in good repair, and promptly comply with all laws, ordinances, regulations and requirements of
any governmental authority affecting the Mortgaged Premises, and should the Mortgaged Premises or any part thereof re-
quire inspection, repair, carc or attention of any kind or nature not provided by the Mortgagor, the Mortgagee, being made
solc judge of the necessity therefor, may, without obligation to do so, after notice to the Mortgagor, enter or cause entry to
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"Pogether with including all buildings, all fixeures and all improvements now or hereafter crecred thereon, together with ‘ ‘
the hereditaments and | appurtenances and all “rehits thereunto belonging, or in anywisce now or hereafter appertaining 53¢
and the reversion and reversions, remaindecand remainders, alirights of redemption, the rents, issues and profics chercof, 113 |
and all plumbing, heating and lighting fixtures and cquipmentnow or hereafter attached to ¢ sed in connection therewith, 3
herein after called the "Mortgape smises”. To the extent that any part lartgaged Premises includes personal %
property, the Mortgagar does hereby granta seeuricy interest in said personal property to Mortgagee. :
This Mortgage is granted to sc the performance of the afits contained in this Mortgage and to sccure the pay-




be made upon the Mortgaged Premises, and inspect, repair, protect, care for or maintain the Morggaged Premises to the ex-
tent that the Mortgagee may deem necessary; and may pay such sum of money as the Mortgagee may deem to be necessary
therefor, und it shall be the sole judge of the amount necessary to be paid, Waste, for the purposes hereof, shall include but
not be limited to, the failure of the Mortgagor to pay the taxes, assessments of insurancee premiums required to be paid un-
der the terncs hereof,

4, 'I'he Mortgagor will keep all buildings and improvements now or hereafter placed on the Mortgaged Premises insured
against loss and damage be fire and other hazards, casualties, and contingencies with insurers, and in the amount and mane
ner approved by the Mortgagee, with insurance money in case of loss made payable by the policies to the Mortgagee os jos
mortgage interest may appear, and deliver all such policies to the Mortgagee with premiums fully prepaid,

5. That if defoult be made in the payment of any taxes, assessments or other governmental charges assessed against the
Mortgaged Premises, or in the payment of levies or tax liens made or Jevied against the Mortgaged Premises, or in procnring
and maintaining insurance required to be maintained on said Mortgaged Premises or paying the premivms therefor, or in
keeping the buildings and improvements in good repair, or in providing for the repair, care or attention of the Mostgaged
Premises, or complying with the laws, ordinances, regulations and requirements of any governmental body affecting the

Mortgaged Premises, o in keeping any other apreement herein-eontainedthe Mortpapee may pay snid taxes, assessments
and other governmental ¢ e Marteaeed Dremises, may effects } pay the premiums there-
for, make or cause such n 5 E@@umem:tlmsn nay procure abstracts, title
scarches and tax historics one or more of them to be extended i ime, and the moneys paid
for any onc or more or all U N"m @lF FPI’@‘I‘A‘IE!* Iy 1c Mortgagee with interest
thereon at the per annum i1 ¢{{ect og the Note at the tjme an advance is made uider wagraph and shall become
part of the indebtedness sccu Iiﬂ)? ocument is the property of

the Lake County Recorder!

6. Should any right, ticlc or interest in the Moregaged Premisés or any pare thereof at any time be superior to the right, ti-
tle and interest of the Morcgagee, or should any tax lien be made or levied against the Mortgosed Premises for delinquent
taxes of any kind or nature, of if any bicach of wagrangywith respece o the Mortgage sholl ag any time exist, or should de-
fault be made in the prompe and punceual payment of any of the/indebredness sccured hereby, orin the performance of any
of the covenants or agreements hecein contained, or contained inany other agre t with Mortgagee, and should such de-
fault continue for chirty (30) days, allof che indebeedness secured hereby shall, actheoption of the Mortgagee and without
notice, become and be duc and payable immediately, notwithstanding any provision of the Note or this Mortgage to the
contrary. The commencement by the Morigagee of proceedings to foreclose this Mortgage in any manner authorized by law
shall be deemed an exercisc of said'option unless such proceedingsion their faceindicate otherwise,

7. That in the event of the oceurrence of any one
lawful for the Mortgagee, and ic T8 hereby authorize

i nE e events mentioned in paragraph six hereof, it shall be
wid empowiied, to sell or cause to besold the Mortgaged Premises

pursuant to the statute in wse made and provEiety o il ot of € proceeds of said sol tain all sums then due and
payable under terms of a ~obliration evidepeibR T incchigdness hereby sceyr wer the terms hereof, 'The
Mortgagor expressly agre v indebrednessy c'r-‘c:,!‘ i 'cutt_:_g.lf*:\nd Morea e charge and attorneys fees
without relief from valuat SRR VDIANR,

8. Inorder to more fu"y piotect i scCuiity ol tic-viorgage:

A. If requested by the Mortgagee, the Mortgagor will, at the time of closing, dcposit with the Mortgagce-an amount
which, together with the payments specified in subparagraph B of this paragraph, will aggregate a sum sufficient to
enable the Mortgagee to pay the real estate taxes and assessments that the Mortgagee estimates will be levied againse
the Mortgaged Premises during the ensuing tax year one (1) month before such taxes and asscssiments become de-
linquent, plus an amount which, together with the payments designated in subparagraph B of this paragraph, will ag-
gregate a sum sufficient to enable the Mortgagee to pay the premiums on the fire and other hazard insurance required
to be placed on the Moregaged Premises one (1) month before the next premium becomes due.

B. In addition to thc monthly payments required to be made upon the indebtedness sccured hereby, the Mortgagor
shall pay to the Mortgagee a sum cqual to 1/12th of the amount of the annual real estate taxes and assessments from
time to time estimated by the Mortgagec to be assessed against the Mortgaged Premises, plus an amount cqual to 1/
12th of the annual premiums from time to time required to maintain the fire and hazard insurance required to be
placed on the Mortgaged Premises as estimated by the Mortgagee.
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Subject to paragraph nine, all sums received by the Mortgagee pursuant to this paragraph or to paragraph nine hereof shall
be held by the Moregagee for the account of the Mortgagor and upplicd o the payment of said taxes, assessments and in-
surance premiums,

9, If the total payments made by the Mortgagor to the Mortgagee pursuant to the proceeding paragraph for the purposes
therein stated, shall exceed the amount at any time required for such purposes, such excess shall be retained by the Mort-
gogee to make subsequent payments for such purposes, If, however, the total of such payments shall at any time be in-
sufficient to pay such taxes, asscssments and insurance premiums when due, the Mortgagor shall, one (1) month prior to the
due date thereof, pay to the Mortgagee such additional amount as may be necessary to make up such deficiency, All sums
received by the Mortgagee under the preceding paragraph, and held by ic at the time when the Moregagor shall desire to pay
the indebtedness secured hereby in full, may be applicd by the Mortgagee upon such indebtedness, In the event the Mort-
gagee shall determine to foreclose this Mortgage, it may, in such cvent, apply all sums held by it for the payment of taxes,
assessments and insurance premiums on the indehtedness secured hereby in any manner at its sole discretion,

10, No sale of the Mortgaged Premises, no forbearances on the part of the Mortgagee, and no extension of the time for
the payment of the indebtedness hereby secured, given by Mortgagee, shall operate to release, discharge, modify, change or
affect the original liability of Mortgagor, nor shnll the lien of this Mortgugc be altered thereby, In the event of the sale or

transfer by operation of rrgagee is hereby authorized
and empowered to deal 1dmm:éuﬂ N0 i:) N ises, or the indebtedness se-
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inal parties hereto and w akings hereunder,

11, That the Mortga

A.  Within nincty (Y
for such year, in

but certificd as ¢
B. Promptly, such o
12, T'ransfer of the |

transferred by the Mort
cumbrance subordinate

days af er EheG J&ﬂk&\@nmtﬁsﬁqndﬁnh report of

iding a balance sheet and statements of profit and loss and surpl

rect by thoris tative > Mortga

r infermation as the Morcgagee may reasonably request.

perty: Assumption, If oll or any part of the Mortgaped Premises
gor withour the Mortgagee's prior writecn consent, excluding (:

his Morigage, (b) the cication of a puiciase money security inter

> operations of the Mortgagor
of the Mortgagor, unaudited,

an interest therein is sold or
the creation of a lien or en-
for equipment, (c) a transfer

ny leaschold interest of three
:clare all-the sums secured by

by devise, descent or by
years or less not containi

)eration of law upon the dca(l\@f o met tenant or (d) the granc o
an option to purchase, A RV g ,df&)ﬁy) at Mortgagee's option

this Mortgage to be immediately due and payable Mosegagee sh*\#,,‘i‘gvc waived such option to acceleratif, prior to the sale
or transfer, Mortgagee a > person to whom tha"\fﬁomgagvcd l'r&mfses is to be sold or tr red reach agreement in writ-
ing that the credit of suc nis stisfactory t(r,Mbngnm--, smd thic the interes: s the indcbtedness secured by
this Mortgage shall be a 5 wrtgngcc sﬁall rc:quest. Ir Mbrtgagec has wyi ion to accelerate provided-in
this paragraph, fmd if M "in mtercSm,a "ar"’ll‘%mtgagcd Pre a w;ittcp assumption agree-
ment accepted in writin hall refensethe tENforeEEor £ under this Mortgage and the
Note,

13, The Mortgagee may collect a "late charge”, not to exceed the amount called for in the Note, if any installment is not

paid within ten (10) days of the due date thereof, to cover the extra expense involved in handling delinquent payments,
which late charge shall be due prior to the date of the succeeding instaliment,

14. ltis further ag,rct.d that in case the Mortgagee shall be a party to any suit filed in any court by reason of its being the
Mortgagee herein, or is at any time called upon to defend this Mortgage and its interest in and to the Mortgaged Premises
under the terms of this Mortgage, the Moregagor will pay unto the Mortgagee all expenses incurred by the Mort;,ag,cc in-
(.ludm], a reasonable attorney fee, in so defending its interest in the Mortgaged Premises by reason of the Mortgage, in pro-
tecting the lien hereof, or in protecting itself in said suic,

"I'he covenants, agreements and conditions herein contained shall bind, and the benefits and advantages hereof shall in-
ure, to the respective heirs, exccutors, administrators, successors and assigns of the partics hereto, Whenever used, the sin-
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gular number shall inelude the plural, the plural the singular and the use of any gender shall be applicable to all genders,

IN WIPNESS WHEREOPE, the said Mortgagor has hereunto set his hand and seal the day and year

STATE OF . ___IN

COUNTYOF . Lake o

Before me, the undersigned, o Notary Pablic in and for said County and Stare, this 3rd iy of

July.

Document is

and acknowledged the ex ) nmgmogﬁﬁr!a@ IAL!

This Document is the property of

ficial Se '
“i5%he Lake Cou% Recordez! w

WI'TNESS MY HAND ang

ry Public Flaine Tburg
My Commission Expires;  2£19/94 y
Resident of —Lake County
"I'his Instrument Prepared by & .sala, Vice Pres. of Centier Bank.
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