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State of Indians

THIS MORTGAGI:
JOHN  AQUDY JF
Wy

("Borrower"), This Secu

which is organized and e}
address is 6141 W, 96th

SEVENTY FIVE Ti

Dollars (USS. $- .
Instrument ("Note"), which 1.
September 1, 2I
evidenced by the Note, w
with interest, advanced u
Borrower’s covenants ar
hereby mortgage, grant a

LOT 1 AND THE EAST 10 FEET OF LOT 2, BLOCK 3,

TO THE TOWN OF DYER, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 28, PAGE 66,
THE OFFICE OF THE RECORDER OF LAKE COUNTY,
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TAX D NO,
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ument'’

ument 1S
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TAL!

161:4141098 703
CMC NO, 0001166026

. 'The Mortgagor is

This Document is the property of
e Lake County Recorder!

Stree

oS

ing under iy

It

aws of
Oak L

14-60~-1

he St

m,

e of
IL ‘qgsa

which has theaddressof 31 |LLINOIS STREET, DYER

Indiana 46311
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! lnstrument :s given to Crown Mortgage Co,

Ilin

er"). E

JSAND FOUR HUNDRED SIXTY TWO & 00/100 Whunununs

INDIANA,

VMP MORTGAGE FORMS * (313)293-8100 * (800)521-7291

LAKE
IN SEBERGER'S SUNNYSIDE ADDITION

]
s , and whose
rower owes |.ender the principal sum of
40000 0 0000 0 000 00 00 0000 000 00 0 0 0

1€ same date as this Security

a(d earlier, due and payable on
he repayment of the debt
ayment of all other sums,

nd (c) the performance of

s purpose, Borrower does

County, Indiana;

(Struet, City),

“tZip Code) {"Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, und all cosemefid, rightsy

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrumentas the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of TI'axes, Insurance and Other Charges, Borrower shall include in cach monthly
payment, together with the principal and interest as set forth in the Note and any late charges, an installment of any (a)
taxes and special assessments levied or to be levied aguinst the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required by paragraph 4,

Each monthly inst (b),and {¢) shall equal one<t el amounts, as reasonably
estimated by Lender, | ¥ .Bo@um'emims).\ b more than one-sixth of the
estimated amounts, Th i amount for each jtem shall be aceumulyied within a period ending one
month before an item v N@m @F Fl l()ElIArtyam 1 trust to pay items (a), (b),
und (c) before they beco Hnguént,

1s Document is the property of

If at any time the tofal of the pagipents miternseklbiland (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pav such items when due, and if pavments on the Note are current, then
Lender shall either refund the excess. over onesivth ol the estimated paymenis.os credit the excess over one-sixth of the
estimated payments to subsequent payments by Borrower, at the option of Borrower, If the total of the payments made
by Borrower for item (2), (b), er (c) is insufficicnt to pay the item when hen'Borrower shall pay to Lender any
amount necessary to make up the déficiency on or before the date the i tem becomes due,

As used in this Security Inst ty "Secretary" means the Secgetary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insuranice premium o the Secretary, each monthly
payment shall also include either: (i) an installment o $4€ 8ial mortgage insurance premium to be paid by Lender to
the Secretary, or (ii) a moothly charge instead of a oo ysence premium if this Secutity Instrumentis held by the
Secretary, Each monthly instaliment of the mor ium shall be in an<mount sufficient to accumulate

the full annual mortgage ce premium witBisenderione manth prior to the dute annual mortgag: insurance
premium is due to the § or if this Security knstrument.is ﬁeld by the Secye monthly charge shall be in
an amount equal to one- e-ha!f percent %,tpwi%@ng&xlg principal be 'the Note,
Ko ADIAN Qs
iaany!
If Borrower tender: 1} ‘ument, Borrower's account

shall be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

___I’l fth, to late charges due under the Note,

@R, - 4R(N) 9103) Pege 2 of 6 initiats: T4, 22



CMC NO., 0001165026 '

. 4 :Fig'c. Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, sgainst
loss by floods to the extent required by the Secretary, All insurance shall be carried with compunies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in fuvor of, and in
a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned is hereby authorized and directed to moke payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property, Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments, Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrumentshall be paid to the entity legally entitled thereto,

In the event of fore

| ) operty that extinguishes the
' indebtedness, all right, t

| pass to the purchaser,

- Pheyeaienety

ST B i e ead $had ﬁl’lé'%db

- after t gx oj ()cw&cyi‘im}‘ﬁ ‘ Hééﬁs%tg%g;:mu B

er, or unlest

5. Occupancy, Pr
l.easeholds. Borrower
after the execution of f
residence for at least one
undue hardship for Borr

wwer's Loan Application;
residence within sixty days

ty as Borrower's principal ,
this requirement will cause !

yrrower's control, Borrower :

shall notify Lenders of

ny extenuating circumstances, Borrower shall not commit

ste or destroy, damage or

substantially change the ’roperty How tl to deteriorate, rea wear and tear excepted, Lender may
inspect the Property if the Properiyis vacant of ubdndoned opthelodn is in defauit. Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shell also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information ¢ nents to Lender (or failed to provide
Lender with any materis! information) in connection with the loan evidenced by the Note, iricluding, but not limited to,
representations concerning Borrower's occupaney of the Property as a principal residence. I this Security Instrument is
on a leasehold, Borrower shall comp!y with the provisions of -age, If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.
SaDER’S 77
6. Charges to Borcower and ProtectioniofLendse’s Rights in the Property. Borrower shall pay all

-aph 2, Borrower shall pay
pay would adversely affect

governmental or munic

rges, fines and ixji_{;p’ositions thatzare not included in =
these obligations on tir

to the entity-Wkich s awed e payment, If (a1l

Lender's interest in the upon Lender's tEgusststiotrowershall promptly f Lender receipts evidencing
these payments, W e
‘/_,171 "ITJ,’ 1 .L’:kf\"":'\' )
If Borrower fails tc n A * fails to perform any other

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of

m-A;R(IN) (8103) initlals: [ é
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments, Agy. excess
procef:ds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shafl
be paid to the entity legally entitled thereto,

8, Fees, Lender may colleet fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Seeurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (ather than by devise or descant) by the Borrower, and

(ii) The Prc
purchaser or
with the requ

(c) No Waiver
Lender does not

(d) Regulation
Lender’s rights
This Security Ir
Secretary.

(e) Mortgage
thereby not be
Lender may, at
sums secured b
subsequent to 6
thereby, shall be

o o-IhgheRprrvenit 15

aecretary,

j ’I) .
.stm:sooccur tlQWE‘:lgplrgltI.é%;‘id fey i

21 Eliehpdy meotsheedet dussduoe woivo jtserights Wi s
of HUD gk?ek%?n%?&'@ﬁ%&?ﬁ%%mﬁons issuc

the case of payment defaults to require immediate payment in
‘ument not celer: o forec! T not pe

it Insuied. Borrower sgrees that should this y Instr
gible for insurance under the National Housing Act within 6
option and notwithstandinganythingin pacagraph 9, require im
his Security Ifnstrument. A written statcaient of any authorize:

lays from the date hereof, declining to insure this Security Ins'
~emed conclusive proof of étshaneiigibility. Notwithstanding ¢

rincipal residence, or the
en approved in accordance

:diate payment in full, but
to subsequent events,

by the Secretary will limit
Il and foreclose if not paid.
yitted by regulations of the

ient and the Note secured
lays from the date hereof,
:diate payment in full of all’
gent of the Secretary dated
ment and the Note secured

foregoing, this option may
not be exercised by Lender when the unsyaitability si"iasurance is solely dve o Lender's failure to remit a

mortgage insurance premium to the Secretaty.

10, Reinstatemer wer has a right"to, be-reinstated-if Lender has ¢ mmediate payment in full
because of Borrower's f :mount di8 under.the Note or this © ent, This right applies even
after foreclosure procee tuted. To reinstdtedhpiBeeurity Inst shall tender in a lump sum
all amounts required t g includi ‘¢ obligations of Borrower

under this Security Instrument, foreciosure costs and reasonabie and customary attorneys' fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, Fii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

@), 4RIN) w103
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Y . 12.'Successors and Assigns Bound; Juint and Several Liability; Co-Signers, The covensnts and sgreements
of this Security Instrument shall bind and benefit the successors and sssigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who
covsigns this Security Instrument but does not execute the Note: () is cosigning this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any sccommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail upless applicable Jaw requises use of snother method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given s
provided in this puragraph,

14. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the
Note conflicts with appli
which can be given effec
the Note are declared to

15. Borrower's Ce

16, Assignment o
the Property. Borrower
tenant of the Property tc
Borrower’s breach of an|
and revenues of the Pro
absolute assignment and

If Lender gives no
trustee for benefit of Le
entitled to collect and re

. Bovarieneis,
- NOT OFFICIAL!
o1 Kidvis b baytven of: i dfrmpiuopyel s B

the Lake Co Recorder!
ents, Borrower uncondigonwgigns 8(1:19 tr%lxg};i's to Lende

horizes Lender or Lender's agents to collect the rents and reve
athie reats toMBEader or len der’s agents. Howe “ to L
oven:nt.or dgreement in the Security Instrumen + she
ty as irustes for the be Jorre assig

fit of I.cnder an
it an assignm ent for additional security onlys

Jorrov
e 1Y

s of b o Borrower: (a) all ceived by Borrower :
er only, to be applied to the sums secured by the Security In:
ve all of the rents of the Raypgrt¥iand (c) each tenant of the P

and unpaid to Lender or lender's agent on Lenders wyitien delgand to the tenant,

Borrower has not ¢
prevent Lender from ex

Lender shall not be

-

d anyprior assigni_‘riégt of the rents 'érnd has not and will
hts under this paregrapiy 16, -

, ‘,I b :“ »'Y‘ \ \“_“\, . :
ter upon, take cateatid or maintain U

Security Instrument or the
ity Instrument or the Note
s Security Instrument and

trument.

i1 the rents and revenues of
les and hereby directs each
ler's notice to Borrower of
sollect and receive all rents
sent of rents constitutes an

11 be held by Borrower as
iment; (b) Lender shall be
serty shall pay all rents due

serform any act that would

are or after giving notice of

breach to Borrower, He 4 f ime there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Initials: /2 é'
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20. Riders to this
with this Security Instr
supplement the covenar
Instrument, {Check appli

Condominium |
Planned Unit D

RO SHERERETS
NOTGERT @TA‘“IL'
! Inlnfﬁ')@fmg pEoperty belO

ake Coun ecorder'

BY SIGNING BELOW, Borrawer accepts and agrees 1o the terms contained in
rider(s) executed by Borrower and.recorded with it
Witnesses;
JOHN -R-A,DUDY JR 'gé
UJJ/ )
é%?});¢"_¢¢)g)<;:<7;;ﬁ”
{\?\44 1@;?‘/
~ §T71 51ﬁ;§
E % ¢ ;o3
e <$
o Y et th?/a:ml\ki\-ﬁ\\\
SRR ":)L." ~ e rn e L0
memsereeaee - % b UM <X :'
CTTi:;EEE;::T' LN _ '..<\'(
SIATE ormpmwi? LAKE County ss:
. ‘uﬂ
et ‘:*,S,s_"\'f);is-»»‘-"“w;‘
s Onthis g .~ dayof August v 1982

Pubhc igrand Tor said @b\mty, personally appeared

JOHN: R BV 5-
T4/

WITNESS my hand and official seal.

My Commission Expires:

This instrument was prepared by;

@D~ 4RIN) w10

,Q_,Q,\.

, and acknowledged the execution
N

wer and recorded together
1to and shall amend and
re a part of this Security

(Specify]

ity Instrument and in any

{Seal)
d Not Since Hp%gur“"efed

(Seal)

-Borrawer

(Seal)

-Borrower

, before me, the undersigned, a Notary

the foregoing instrument,

&0

Notary Public

Crown Mortgage Co,
Victoria Engel
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