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This Mortgage ("Security Instrument”) is given on AUGUST 14TH ",, ,19925 . z
The Mortgagor is &
ROGER K. LUCHENE AND LORRI J, LUCHENE, HUSBAND AND WIFE,
whose address is .
1015 SUN VALLEY i) @CuBaent 1s
NOT OFFICIML ity Instrument is given to
INDEPENDENCE ONE MoK TGS SORSRRARION B RRTARD BUREH b
which is organized and ¢xisiing undetetabadbarCiaamty Recorder! , and whose
addressis 300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034
("Lender®), ver owes Lender the principal sum of
SIXTY FIVE THOUSAND THREE HUNDRED AND NO/100
Dollars (U.S. $ 6%,300.00 )
This debt is cvidenced by Borrower's note dated the same, % as this Security Instrument ( )tc"). which provides for
monthly payments, with the full deb, if not paid earhg.giﬁ 4 able on SEPTEMBER 18T, 2022 .
This Sccurity Instrument sccures (o Lender: (a) }?cpaymen ¢ he debt evidenced by the Note, with interest, and all
rencwals, extensions a xdifications; (b) the pcm of all o e.'Ersums. with intercst, 2 ed under paragraph 6 to
protect the security of | rily Instrument; and (c) the-performance of Borrower’s cor nd agreements under this
Sccurity Instrument ar © this plll'PG?& Borower. doe» hercby mortgas id convey to Lender the
following described pre in LAKEJ V/DIAN \,\\\ County, Indiana;
LOT 62 IN MERRI HTS~UNTT n\":‘” hLE DED DY AT T )RDED
IN me BOOK 36 - PN bt L ¥ 4 -av .l:l'd VA & Awild Ws CXIY =) I\H\'Vl\l"ﬂ.\ - EELY AT VVJNTY'
INDIANA.
which has the addressof 6118 MINNESOTA ST. HOBART
[Street) [City)
Indiana 46342 ("Property Address”);
[Zip Code)

TOGETHER WITH all the improvements now or hercafter erccted on the property, and all casements, rights,
appuricnances, rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixturcs now or
hereaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record, 201 / ’2

o ebaLs o100 To Ordor Call: 1-800-630-6363 CIFAX 18-781-4131
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1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and in

the %cb”t' evi:i:llw:,d by llw‘fﬂ}lgr and la;c charges duedu:l)d;: thé ll:lolc, Py princip lorest on,
. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly paymen

together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a tgx{s an&

special assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and

(c) premiums for insurance required by ngrnph 4,

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as rcasonably
estimated by Lender, plus an amount sufficicnt to maintain an additional balance of not more than one-sixth of the estimated
amounts, The full annual amount for each item shall be accumulated by Lender within a period ending one month before an
;:cmo wogzcllmq becomeL delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they

me uen

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly
payments for such items payable to Lender prior o the due dates of such items, exceeds by more than one-sixth the
cstimated amount of payments required to J:ay such items when due, and if payments on the Note are current, then Lender
shall either refund the excess over onc-sixth of the estimated pa,mcms or credit the excess over onc-sixth of the estimated

aymuz 1;) :tg:)bscqnzc;uh pi&:‘ym&pl? b‘y‘gono?!"cr.' étm the ‘:)ptign omBor‘r;owcr. If gmloml of u&‘?;ymcms made by Borrower
or a), (b), or (¢ sufficicnt to pay the item when due, then Borrower ay to or any amount necessary 10
make up the deficiency on or before the date the ilem becomes duc, i g

As uscd in this Sccurity Instrument, "Secretary” means the Sccretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, cach monthly payment
shall also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Sccretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary, Each
monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full annual
mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is duc (o
the Secretary; or if this Security Instrument is held by the Sccretary, cach monthly charge shall be in an amount equal to
one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders (o Lender the full payment of all sums secured by this Sccurity Instrument, Borrower's account
shall be credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess f‘;},‘;‘ﬁ & B%glpwex. Immediatelv prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account credite ¢

3. Application of J nder as follows:

to the mo ie monthly charge by the
Secrelary instead o
SECOND, to any s, flood and other hazard

insurance premiur o ﬁ .
THIRD, to interest 1o v thedNd@pcument is the property of

FOURTH, to amortization of the arincigal of the Note
FIFTH, to late charzcs due e e Cinty Recorder!

4. Fire, Flood and O:ther Hazard Insurance, Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erectcd, against any hazards, casvalties, and contingencies, including fire, for which Lender
requires insurance, This insurance shall be maiatningd in the amounts and for the periods that Lender requires, Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently eccated, against loss by floods
1o the extent required by the Secreiary, All insurance shall be carried with cc nanies a;prov b‘y Lender. The insurance
policies and any renewals shall be hc!d by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender.

In the event of loss, Horrower shall give Lenc immediac notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each ins  company concerned is y authorized and directed 1o make payment sor such
loss directly to Lende:. ‘nstead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
;n_pplied by Lender, at its option, either (a) to the reductio’ti the indebtedness under the Note and this Security Instrument,

irst to any delinquent amounts tg)};lied in the ordge \h-Parsgsmnp. 3, and then to prepayment of principal, or (b) to the
restoration or repair of (> damaged property. Any epplication of 4 proceeds to the principak all not extend or postpone
the due date of the mc payments which are #eferred to in Perdgzaph 2, or change the-amount of such payments. Any

€xcess insurance proc > an amount requized to pay ail oulstending indebtedncss he Note and this Security
Instrument shall be pai ity legally entitleitheretor

In the event of fo tis Security Inetrument opgother transfer of i serty that extinguishes the
indcbtedness, all right, tof Dorrower in‘and sl isurance Polic’ in to the purchaser.

5. Occupancy, F intenance and Protection of the P ver's Loan Application;
Leaseholds. Borrower shall occupy, esiablish, and use Uic Propeity as Bormow rincipal residence within sixty days

{ Sab/ A

after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action (o protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or staements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property asa principal residence. If this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee tile to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Propertg. Borrower shall padyl all govemmental
or municipal charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these pz:i;mems or the payments uired by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that ma significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in P h2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable. . o _

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indcbtedness under the Note and this Security
Instrument, first to any dclinquent amounts applicd in the order provided in Paragraph 3, and then to prcpayment of
principal. Any application of the proceeds to the principat shatt not extend or postponc the due date of the monthly
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payments, which are referred to in angmgh 2, or change the amount of such payments. Any cxcess proceeds over an
?cmgﬂm rel?l?ei‘rle:lh cur)c{):y all outstanding indcbtedness under the Note and this Secu’r)il; Insuumcn{shnll bcl;mld to the entity
gally en .
8. Fees. Lender may collect fees and charges authorized by the Sccretary,
9 ?l;oll)m;ls {:r mlerallon of Debt, limited b ons Iss
a) Defau er may, except as y regulations issued by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Socuri& Instrument if: Py
(i) Borrower dcfaulls by failing to J‘my in full any monthly payment required by this Security Instrument prior to
or on the duc date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
(b)sswl‘:"vt\’;l{ﬂm?zme‘&u A L. Lender shall, if i
a out Credit Approva er , if permitted by applicable law and with the prior approval of
mc(?)oc‘{clallary. pr:guirf :ll‘nmg;%g‘ paymcnann ﬁ‘{ll iglf ?‘l‘l the sums sccured by misalslecurity lnslmmcml:l': e
or of the y, or a beneficial interest in a trust ownin or of the Property, is sold
otherwise transferred (other than by devise or descent) by the Borrower, fnd part perty, 1s sold or
(i) The Property is not occupicd by the gumhascr or granice as his or her principal residence, or the purchaser or
grantee docs so occupy the Property but his or her credit has not been approved in accordance with the
requircments of the Sccretary.
(c) No Waiver. If gircumstanccs occur that would permit Lender to require immediate payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respect to subscquent events,
(d) Regulqtions of HUD Secretary, In many circumstances regulations issued by the Sccrctary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid, This
Security Instrument docs not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,
(e) Mortgage Not Insured. Borrower agrees that should this Sccurity Instrument and the note secured thereby not
be eligible for insurance under the National Housing Act within 90 (NINETY) DAYS from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums sccurcd by this Sccurity Instrument. A writien statement of any authorized agent of the Secretary

dated subscquent to 90 (NINETY) DAYS from the date hercof, declining to insure this Security

Instrament and the note secured thepeby, shall be deemed conclusive proof of such incligibility, Notwithstanding the

fOl'CgOing. this DegCREITISCt vy Londer whicia (e o 1surance is solely duc to
Ledder's failur ros B TAMAIATSE S ’

10. Reinstatement i rej i er eguire e payment in full because

of Borrower's failure Al N@m&b}mf@sﬁn nStron s right applics even aftcr

foreclosure proceeding mstitated. To reinstate the Secunty Instrument, Borrower ender in a lump sum all

]
amounts required to bring Forthiker's dceount currentiinclsding,eophe@ytoaithsy andoblizations of Borrower under this
me

Sccurity Instrument, foreclosure costs.and nablg-and ¢ atto ' fées and expenscs properly associated with
the forcclosure proceeding: Upon rmﬁmf&ﬁfﬁﬁﬁm and | obligaﬁozs that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has acccpted reinstatement after the commencement of foreelosure proceedings within two years
immediately preceding the commeacement of a curreai koreclosuse ceeding, (iij-scinstatement will preclude foreclosure
?n different grounds in the future, o (iii) reinstatcment will adversely affect the priority of the licn created by this Sccurity
nstrument.

11. Borrower Not Released;Forbearvance by Lender Not a Waiver, Exiensior ,.<of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate (o releasc the liability of the original Bomower or Borrower's successor in interest. Lender
shall not be required to commen ceedings &pcinst any st rin interest or refuse to cxtend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interestoAny forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right o semedy,

12, Successors and Assigns Bound; Joint and:Several Liabfisty; Co-Signers. The covenants and agreements of this
Sccurity Instrument sh nd and benefit the sucgessors-and-assigsof Lender and Borroy ubject to the provisions of
Paragraph 9.b. Borrow renants and agreemignts shali beljoint @nd several. Any Bo vho co-signs this Sccurity
Instrument but does nc the Note: (a) is co-signing this Sceuriy Instrument ont age, grant and convey that
Borrower's interest in under the terms ofythus Scerity Instrument; (b) nally obligated to pay the
sums secured by this S ent; and () agrees,thad iender and any oth y agree to extend, modify,
forbear or make any with “regard 10" the terms of this Se( or the Note without that
Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
prou»:.idcd for inhlhis Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other I}:rovisions of this Sccurity Instrument or the Note which
can be given effcct without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenucs and hercby directs each tenant of
the Property to pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and reccive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents conslitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustec for
benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant,

Borrower has not exccuted any grior assignment of the rents and has not and will not perform any act that would
prevent Lender from excrcising its rights under this Paragraph 16, o ) )

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed recciver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

Kos Buel \Inc,
ITEM 6590L (9103) (page 3 of 4 pages) Yo Order Call 1-:2'03;'3;‘03.:3’ CIFAX F:um;oli':u.t

.
Seath




NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, and any other remedies pcrmitted by applicable law, Lender shall be entitled
to collect all expenses incurred in pursuing the remedics provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

19. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Socurity Instrument. [Check
applicable box(es)).

D Condominium Rider D Graduated Payment Rider I:] Growing Equity Rider
l_—_] Planned Unit Development Rider [:l Other [Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages.1 through 4 of this Sccurity
Instrument and in any rider(s) exccuted by Borrower and recorded with it.

e Lo ,L/

(Seal)
Andrea A Borrower
& (Seal)
Borrower
This Document is the property of
- Seal
the Lake County-Recordert—— - (Seal)
— (Seal)
Borrower
STATE OF INDIANA LAKE ‘ County ss:
Onthis 14t Augus 992 , before me, the undersigned, a
Notary Public in and for said County, personally appeared
. sger K Luchene and uO*‘fl J Luchene
PN Y . Sy
/"o( f’*p’/ \ .and ac‘knowledged the execution of the foregoing instrument,
ﬂ' 'mlﬁss my N ’ c s
. 4‘" . e, INDIAND ‘/7
My Commlnmnrexm 3 A 7
Re Adént. : J 2L lrvn
,s b‘ Andrea A Plasencia Notary Public

- “J/A Nl
'msmstrumentwas Prepal‘edbyo BETH A. KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE
CORPORATION, 5241 Fountain Drive, Suite A, Crown Point, IN 46307
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