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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given onAugust 14, 1992
GERALD L. PURCELL

é\\c uggagor
AND CHARLENE E. PURCELL HUSBAND AND WIFE E )
o
“Borrower"), This Security Instrument is given to e "
COUNTRYWIDE FUNDING CORPORATION o =
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~ TOGETHER WITH all. the improvements now or hereafter erected on the: property, and all casements, appurtenances, and:
« fixtures now or hereafier-a part of the property, All replacements and additions shall also be covered by this Security Instrument,
Al of the foregoing is refesred o in this Security Instrument as the "Property.”

N BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly taxes
and asscssments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurancc premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums, These items arce called "Escrow ltems,”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a fedcrally related
mortgage loan may require for Borrower's escrow account under the fcderal Real Estate Sculement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Scction 2601 et seq, ("RESPA"), unless another law that applics to the Funds scts a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds duc on the basis of currcnt data and reasonable cstimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law. .

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iiems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
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@O-BR(IN) (9108)

Form 3015,9/90
Initiale:

Page 20l 6

7




‘. R v

5. Hazard or Property Insurance, Borower shall keep the improvements now existing or hereafier erecied on the Property
insmd qdnu loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lendér requires-insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protoct Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts of pald
premiums and rencwal notices, In the cvent of loss, Borrower shall give prompt notice (o the insurance carricr and Lender, Lender
may make proof of loss if not made promptly by Borrower, '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened, If the restoration or
repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has offcred to scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums sccured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and procceds resulting from damage to the
Property prior (o the acquisition shall pass to Lender to the extent of the sums sccured by this Sccurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least onc year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deter: it wast I fy. B ~ghall be in default if any forfeiture action or

a -

proceeding, whether civil or dH der's good_faith juagycit ¢ feiture of the Property or
otherwise materially impair d mmtg&x ol orrower may cure such a
default and reinstate, as prc m mm p ig 10 sed with a ruling that, in
Lender's good faith determis préciy 0 W mm LOPCH cr material impairment of
the lien created by this Security [ 'ﬁg@ﬂ?ﬁ W é‘PEfls ) It if Borrower, during the
loan application process, gave 7 Am&léﬁ %ura ormatio: stawrif: Is Lc?l)(ﬁr (or failed to provide Lender with
any material information) if cofnection mﬁ AeheEALhY the Rots, Kiding, but no! limited to, represcntations
concerning Borrower's occuparicy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lcase, Ii squires fce litle to the P 1y, the leaschold and the fee title shall
not merge unless Lender agrees (o the mergeain writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1 perform the covenants and agreements contained in
this Security Instrument, or there is aegal proceeding that may significantly affect Lendee's rights in the Property (such as a
proceeding in bankruptcy, probate, for condernnation or forfeiture or (o enforce laws or regulations), ten Lender may do and pay
for whatever is nccessary 1o protect the value of the Property and Lender’s rights in the Property, Lender's actions may include
paying any sums secured by a lien which has prioriiy over this Sccusity Instrumcal, appearing in court, paying rcasonable
attomeys’ fees and entering on the Property to make repairs, Althoigh Lender may take action un this paragraph 7, Lender

does not have to do so.
Any amounts disbursed by Lcnder under this paragsapi 7 shall beoerie additional debt of Eorrower secured by this Security

Instrument. Unless Borrowe Lender agree (0 othérterms-of-paymest, these amounts shai! intcrest from the date of
disbursement at the Note ratc It.be payable, with3nfgsest-aponnolice from Lender to Bo questing payment.

8. Mortgage Insurance scquited mortgage insurance8s 8 condition of ma! 1 secured by this Security
Instrument, Borrower shall isms required (eZmuniaiatthe mortgage ins t. If, for any reason, the
mortgage insurance coverag der I CCases (o ue mm cricect, B the premiums required to

obtain coverage substantially cquivaient to the morigage Insurance previousty i ¢iieci, ai a Cosi substantially equivalent to the
cost to Borrower of the morigage insurance previously in cffect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapscd or ccased to
be in effect. Lender will accept, usc and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
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psyments may no Jonger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period

. that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained, Borrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspectlon, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender,

In the event of a (otal taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property in which the fair market
value of the Propenty immediately before the taking is cqual to or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediatcly before the taking is less than the amount of the sums sccured immediatcly before the taking, unless
Borrower and Lender otherwisc agree in writing or unless applicable law otherwisc provides, the proceeds shall be applicd to the
sums secured by this Sccurity Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc datc of thc monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate (o relcase the ] shall not be required to

commence proceedings ag: of ; Mmmg. Y . modify amortization of
the sums sccured by this ment oy reason ol any demand made by the ¢riging r Borrower's successors
in interest. Any forbearanc of NWY@F Fi@l’ﬁ%' oC lude the exercise of any

right or remedy,

12, Successors and Assigns] mymwmmqym}@m&?mf | agrcements of this
er.an

Security Instrument shall birid and benefy the sucgessogs.and assign Len orrower, subject to the provisions of
paragraph 17. Borrower's covenants an e ﬂesﬂ%%ﬁmﬁm . ﬁﬁ‘y Borrower who co-signs this Security
Instrument but does not ¢xccute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property u he ten urity 1 nent; (b) sonally obligated to pay the sums
secured by this Security Instrument; and () agrees thar Lender and any other Borrower may agree 1o cxiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nole without that Borrower's consent.

13. Loan Charges. If the loanisccurcd by this Sccurity Instrument is subject | which scis maximum loan charges,
and that law is finally interpreled so that the interest or other loan charges collccted or 10 be collecied in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the
permitted limit; and (b) any sums already coliected from Bormower which cxeeeded permitted limits wil! be refunded to Borrower.,
Lender may choose to mikc this refund by reducing the pringipal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction wilhte itaiead 25 a partial prepayment without ‘any prepayment charge
under the Note,

14. Notices. Any noti Borrawer provided for=is-this Security Tosirument shall be given by dclivering it or by mailing it
by first class mail unless a I» law requires use ofi@nathcrmethod. The notice shall be disc he Property Address or
any other address Borrow s by notice to Lender. Any wotice’to-Lender shal! be ¢ t class mail to Lender’s
address stated herein or ar ss Lender designates by aatice 1o Borrower. A ded for in this Security
Instrument shall be deemed > (0 Borrower or Zendcer'when given 2s pro graph.

15. Governing Law; § S¢ + and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of. this Security Instrument and the Note arc declared to
be scverable.
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. ‘17.Transfer of the Property or a Bene Interest in Borrower., lfalloranypanofdwhopgtyormyinminhh
sold or transfesred (or if 8 cial inierest in' Borrower is sold or transferred and Borrower is not a-natural ) without
Lendes's prior written consent, Lender may, at its o .requimimmedimcpazmcminfullofallsumssecured y this Securi

ls’;cwu‘rlim'l‘: Hoqu:r. this option shall not be exercised by Lender if exercise is prohibited by federal law as of J;e date of th

If exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the dau;(me notice is delivered or mailed within which Borrower must pay all sun‘n)s sccurcd by this Sccurity
Instrument, If Borrower fails 10 pay these sums prior (o the expiration of this period, Lender may invoke any semedics permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of; (a) 5 days (or such other period as
applicable law may spccn?' or reinstatement) before sale of the Property q_t’l‘rsuam to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender al
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occun'c(r:a (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may rcasonably requisc 1o assure that the licn of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continuc unchanged, Upon reinstatcment by Borrower, this Sccurity Instrument and the obli ations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Nole (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments duc under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change in accordance with paragraph 14 above and applicable law. The notice will stae the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senlences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that arc generally recognized to be appropriate to normal residential uscs
and to maintenance of the Properi

Borrower shall promptl: i oticc_of any_investigation, clain | or other action by any
governmental or regulatory ¢ £ pag Ving )R ?15) A%, ¢ or Environmental Law
of which Borrower has actus jorrower Icarns, or is notificd by any govern: atory authority, that an

removal or ou;gﬁcm‘eidinﬁpx mﬂwmeiwsrﬁ 'r shall promptly take
necessary remedial actions in arice w oRmC ; .

sed in thi " aree Xi h
Envﬁn:\cm;ln l.al»: %ﬁgtrha /’/ Jxﬁmmﬂﬁﬂﬁ"ﬁﬁmc&f ic a&ﬁﬁﬁi’spﬁﬁﬁﬁ%

pesticides and herbicides, volatilc solventsg faaic l@m' m}o de, and radiosstive matenals, As used in
this paragraph 20, "Environmental Law" means MWS an om jurisdiction where the Property is located that relate
to health, safety or environmental protection,

¥

NON-UNIFORM COVENANTS. Borrower and Léndcrfurther covenan! and agree asifoliows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (bul not prior to acceleralion under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not fess than 30 days from the daie ihe notice is given fo Borrower, by which the default must be cured; and (d)
that failure to cure the default on or beforé the date specified in the notice may result in acceleration of the sums secured
by this Security Instrumen', ‘oreclosure by judicial proceeding and sale of the Property. The tice shall further inform
Borrower of the right to reinsiate after acceleration and'the\sighl ipassert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and forgclosure. If the defavit is ot cured on or before the
date specified in the notic wler, at its option, BLE¥ require’immzdiate payment in (ulf 1l sums secured by this
Security Instrument witho v demand and may foreclose-this Security Instremes! icial proceeding. Lender
shall be entitled to collect sacurred in pursuing e vemediss provided in it »h 21, including, but not
limited to, reasonable attor osts of title evidene!

22, Release, Upon pay Securcd 0y this Sccurity mmsaament, | : this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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24, Riders to this Security Instrument. If onc or more riders arc cxecuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.

(Check applicablc box(cs)]
[ Adjustable Rate Rider (] Condominium Rider [ 1-4 Family Rider
[ Graduated Payment Rider ] Planned Unit Development Rider (] Biweckly Payment Rider
(] Balloon Rider ] Rate Improvement Rider [] Second Home Rider
(] V.A. Rider [ Other(s) [specify)

BY SIGNING BELOW, mﬁlﬁm ecurity Instrument and in

any rider(s) executed by Bor e W OF F I I L' ) 7
Witnesses: 4
hisDocument egfipgor g

the Lake County Recorder!

L
G /Q% 0. (Sea)

e CHARRENETE. RCEL -Borrower
jeal) (Seal)
-Borrower -Borrower
: ' . < U"juy"»"j]’ua’ Y
STATE OF INDIANA, LAKE if}}-«ﬁp ) County ss:
‘ Serd D
S N S . .
_ Onthis, Jlath f  August ;Z’? 20 g%' , before me, tne undersigned, a Notary Public
in and for said Cotinty, pers pearc Geralg L. Puveell and Charlc Purcell, Husband
~8nd Wife G, e S
QO e e ”'ﬁ%@ﬁlﬁ\‘f“
(L, = and acknowlcdged he foregoing instrument.

Shom
7y T
; “MINESS mymd and O11iCiaa 5Cai,

My:coiin)ifi.s}oo'ﬁxpires:" W £, M

‘m 1A Ve
9/2¥/92-" - Notary Publi¢)
/; . ! R Margaret E. Lawhead Porter Co. Resident

This insirument: was prepared by:
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