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‘ MORTGAGE
THIS MORTGAGE ("Security Instrument”) is givenon AUGUST 11TH, 1992 .
The mortgagor is
RANDALL D. STi E Uy STAREWICS 0§ FE
Décument 15 (oo ecurity Instrument s givea to

MORTGAGE INVE:

which is organiud an| g m QE:F I C IAL! , and whose address i;
*145 B, RIDGE R0.. THI§WhcHindfiis the property of

the Lake County Reqaestier). Bomowe oves Lender the principal sum of
ONE HUNDRED EIGHT THOUSAND FIVE HUNDRED AND NO/100

Dollars (U.S. $ 108,500 ). This debt is evidenced by Bomowc *s note dated the same date as this Security
Instrument ("Note"), 1ich proyides-for monthly| paymenis, with the full debt,if not paid earlier, duc and ‘payable on

SEPTEMBER 1ST, 2007 . This Security Instrument secures to Lender: (a)-the repayment of the debt evidenced
by the Note, with intesest, and aii renewals, extensions and modifications of s, (b) th lynwntofallolhetsuml.wilh

interest, advanced undcr paragraph 7 to protect the security of this Security Instrument; and ( he performance of Borrower's
covenants and agreemcnls under this Sccurity Instrument ¢ A the Note. For this purpose, Borrower does hereby mortgage,

grant and convey to Lender the following described property locatcd an LAKE
County, Indiana:
LOT 43 IN SOMBERSET, IN THE TOWN OF AS PER PLAT THER:EOF,
RECORDED IN PLAT BOOK 68 PAGE 1250 PIICE OF THE RECORDER OF
LAKE COUNTY, Ad g
w
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which has the address of 1431 COVENTRY LANE MUNSTER
{Street} {City)
Indiana 46321 ("Property Address"); 5
{Zip Code]
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bonm;u wamfnm will defend generally the title to the Property against all claims and demands, subject to any
encumbrances o.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Propesty; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lien of the payment of mortgage insurance premiums, These
items are called "Escrc g 2t X to exceed the maximum

amount a lender for a : ' int under the federal Real
Estate Seulement Pro g 5 b 1 5eq. ('RESPA"), unless

Bou. o i g - L ) e I ok s o1 o bt of camen data s

reasonable estimates of of Escrow I or qtherwise in accordance with :able law.
The Funds shall be .Tﬁ LAY '&(ﬂe IIRP B 3 Yedeth, instrumentality, or entity

(including Lender, if Lendes is such iy me Lender shall apply the Funds to pay
the Escrow Items, Lender may m%‘hﬁc orrower for g and applying the Funds, annually analyzing the escrow
account, or verifying (hc Escrow ltems, unless Lender pays Bomrower interest on the Funds and applicable law permits
Lender to make such a charge, ™ o, Lu quire I ver to p: time charge for an independent real
estate tax reporting service used by Leader in connection with (s loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to be paid, Lender ghall not be required to pay Borrower any intezest
or earnings on the Funds, Bomower and Lender may agree in writing, howe interest shall be paid on the Funds.
Lender shall give to Borrower, withoui charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit (o the Funds was made, The Funds arc pledged as additional security for all sums
secured by this Security Instrum

If the Funds held by Lender excéed the amounts permitied. io be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the reguirenients of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the EscrawVems whsi due, Lender may so notify Borrower in writing, and, in

such case Borrower shall pay to Lender the amaini necessary ‘4o znake up the deficiency, Borrower shall make up the
deficiency in no more than twelve monthly payments, al Lendes’s spladiscretion.

Upon payment in 2 sums secured by this Security, Instreinent, Lender !} y refund to Borrower any
Funds held by Lender. narageaph 21, Léadee shali acquire or sell the Propest prior to the acquisition or
sale of the Property, s v Funds held by Lexndes atithe time of acnuisi a credit against the sums
secured by this Securit

3. Application of 3s_applicable | 1des” othierwis xceived by Lender under

paragraphs 1 and 2 shail be applicd: (Ust, W0 any prepayinciil Charges GUd UGG bk INGIS, Lo, 1o amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall’satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

., S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods ‘or. flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carrier providingrlhc insurance shall be chosen by Borrower subject to
Lendet's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,

«Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender, Lender may make proof of loss if not made promptly by Borrowex,

Unless Lender and Borrower otherwise agree-in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lesseacd. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
ﬁ-om da“‘axe to ‘he Pronarty nrine tn tha M/nﬁm'h'nn ghall nace tn Landar tn tha awtant nf tha enmg murcd by this Swudty
Instrument immediatel isition,

6. Occupancy, I Aaing WW e Pre ver's Loan Application;
:.feaseul::lds. Borrou;e py, csiablish, 8(!11 use perty as%om X ssidence wiminps'ixt)i' ﬁy;
ter the execution o u Jrope ower's principal residence
for at least one year § s date m,mlﬂimm in Wi thich consent shall not:be
unreasonably withheld, or us xv %me ver's control, Borrower shall not
destroy, damage or impait the s perty Y it Wasic on. the Property, Borrower shall
be in default if any forfcitue acﬁon%mlmlng Gheiercivil B¢ eirainat] 8 bégun that i Leader's good faith judgment
could result in forfeiturc' of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security intercst. Bommower may cure such a default and reinstate, a¢ provided in paragraph 18, by causing the
action or proceeding (o be dismissed with & ruling that, in Lender's pood faith determination, precludes forfeiture of the
Borrower's interest in the Property or Other material impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower ghall a'so be in default it Borower, during the loan application process, gave materially false or
inaccurate information or statemenis (o Yender (or failed to provide Lcnder with any maleria! information) in connection
with the loan evidenced by the Note, including, but not limited to, representations conceming Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasghold, Borrower shall comply with all the provisions
of. the lease. If Borrower acquices fec itle to the Property, the lcaschold and the fee title shall not merge unless Lender
agrecs to the merger in wriling. .

7. Protection of Lender’s Rights in the Property: . Il Boirower fails to perform the covenants and agreements
contained in this Security Instrument, or there is & legal procktiing that may significantly afTect Lender's rights in the
Property (such as a proceeding in bankruptcy, peobiie, for congéziaation or forfeiture or 1o enforce laws or regulations),

then Lender may do y (or whatever is nigccssary-to-protactizhe value of the P and Lender's rights in. the
Property. Lender’s act uiclnde paying any sums secured by a lien which has pri 1 this Security Instrument,
appearing in court, pa sble atorneys’ feesiand entering 6n the Property ¢ iirs, Although Lender may
take action under this | ender-does not ave, 1oy Sor

Any amounts dist > under this paragiaph™7 shall become « Borrower secured by this
Security Instrument. U N X s shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. )

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay o
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law. ) .

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, o

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immedmegml;jefote the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
omeJ‘wisgpmvidw.tlwprowedsslmllbcappliedtouwsumssecuredbythisSecuritylnsuummlwhcﬁmornomwsmm
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

4 4

11, Borrower Not for payment or
modification of amorti D any successor in interest
of Borrower shall not piriaf B B sessors in interest, Lender
shall not be required t mm;w in i N tend time for payment or
otherwise modify ame of t ml by reg ny demand made by the
original Borrower or E ye rs in inW by Lender in ¢ox any right or remedy shall
not be a waiver of or preclu ‘Tilatfc 6raAY e property of

12, Successors and /.ssigns BOW%W% The covensnts and agreements of this
Security Instrument shall bind and it the su rs i ahd Borrowes, sibject to the provisions of
paragraph 17, Borrowes's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) g thie Sccurity Instru 1y to morigage, grant and convey that
Borrower's interest in the Propesty under the tenms of this Security. Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any othier Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the tcrms of this S¢ swument or the Note without that
Borrower’s consent.

13. Loan Charges. If the oan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or (o be collected in connection
with the loan exceed the permitted Limits, then: (a) any such loan charge shall be seduced by the amount necessary to reduce
the charge to the permiticd limit; and (b) any sums already coliected from Borrower which excecded permitted limits will be
refunded to Borrower. Lender may choose to make thiz vefnad by ezducing the principal owed under the Note or by making

a direct payment to Borrov
prepayment charge unc e

If a refund reduces piincipal, the reduction will be treated as © partial prepayment without any
.e -

14, Notices, Any 0 Borrower proviéed: for in this Sacusity Instrument <hs!! en by delivering it or by
mailing it by first cla ii¢es applicable Iew xequires use/of -another me!' 0. ¢ shall be directed to the
Property Address or a Ircss Rorrower dasignaies tymoasice to Lender, A Lender shall be given by
first class mail to Lenc sed herein or ang/pitics dadzress Lender desi s to Borrower. Any notice
provided for in this Se hall be deemed to have oeen given to 'k r when given as provided
in this paragraph

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. . .

If Lender exercises this option, Lender shall give Borower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securify Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Bomrower: (a)
Jays Lender all sums which then would be due under this Security Instrument and the Nole as if no acceleration had
occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
_Secyrity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as If no acceleration had occurred,
However, this right o reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Secrvicer”) that collects monthly payments duc under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyonc else to do, anything affecting the

Property that is in violation of any Environmenta! Law, The ding two-sent chalt not apply to the presence, use, o
storage on the Proper iticg of the ized to be appropriate to
normal residential uses an m'gufn % 1S

Borrower shall prc ~ndes writien notice of any investigation ¢ uit or other action by any

, Ol
governmental or regul: m [z bstance or Environmental
Lax of th'l‘i:‘h Borro 1 Amwyﬁg ! u"m h vernmental or regulatory
authority, that any removal o Opiges; jati w i 3 is necessary, Borrower
shall promptly take all nee ﬂlu%m mmmm Y
iph 20, " 1Anoestiand hioss.

As used in this par gubstancsdelined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbiciccs, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whese the Property is
located that relate to health, safety or environmenta! protectio

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borvower p sccelerntion following Borrower’s
breach of any covenant or agreemeni in this Security Instrument (but not prior to scceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less thar sys from (:c date the : 5 given to Borrower, by which the default must be
cured; and (d) that fi ! .re to cure the default on or before the date specified in the notice - ay result in acceleration
of the sums secured - this Security Instrument, fareeksirs by judicial proceeding anc cale of the Property. The
notice shall further 1x/orm Borrower of the right is reingiats after acceleration snd tre right to assert in the
foreclosure proceeding thc mon-existence of s'#cfault or asi other defense of LHorrower o acceleration and
foreclosure, If the de s not cured on or befeae the-date spsCified in the notice, Lcn t its option may require

immediate payment n{ 2 sums securad by . this-Security Instrument wi:f ther demand and may
foreclose this Securit nt by judiclal procesding. Lender shall be entiilc/ all expenses incurred in
pursuing the remedic » thiz paragraph 2);-taetiding, but not " able attorneys’ fees and
costs of title evidence. S

22, Release. Upo 8| ] by this Secunty Insf wall release this Security

Instrument without charge to Borrower,
23, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are executed by Bosrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a past of this Security

‘ Instrument. [Check applicable box(es))
D Adjustable Rate Rider E' Condominium Rider EI 1-4 Family Rider

‘ D Gradused PaymentRidee | X Planned Unit Development Ridr [ ] sieekty Payment Rider
D Balloon Rider [ ] Rate tmprovement Rider l:] Sccond Home Rider

‘ D Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Wi . t 3 / /\ _ ., .
. £z vz .Dacum%m%_ A\ AL (Seal)
Awilda Galva ALL D.)STAS _ . / ) -Borrower
NOT OF F %6 £ 202 57257/
This Document is :%m& 04 Lt (Seal)
the Lake Coun B STAREWCE /- ;""' yower
Social Security Number _~3.{ Z?- 64 IQ/
» A
Social Sccurity
wSochlSecurilyNumba’
STATE OF INDIANA LAKE Tt Countyss:
COnths 117 day of AUGUSTy 41992 ore me, the undersigned, &
Hotaty Public in and f , personally appesmertr U
-V RANDALL D. STA ELIZABETH MUGRRREWICZ, RUSE! E
£ m od f the foregoing instrument.
2. L g
i " Witness my.hand and official seal. -
£ ‘ AL <
N "~ My.commission expires: 6~7-96 9/%‘
'/.'n..gi;?qty of Residence:Lake / L477740
" & Thomas G. Schiller Notary Public
This instrument was prepared by: Jan Cholewa
; LOAN AMERICA FINANCIAL CORPORATION
‘ 9803 BUTTERFIELD ROAD, SUITE 250
’ OAK BROOK, ILLINOIS 60521

1]
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" PLANN@p UNIT DEVELOPMEY RIDER

THISPLANNED UNIT DEVELOPMENT RIDER is made this 11TH  dayof AUGUST, 1992 '
and & incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower”) (o secure Borrower's Note to

MORTGAGE INVESTMENT CORPORATION

of the same date and covering the Property described in the Security Instrument and located at:
1431 COVENTRY LANE, MUNSTER, IN 46321

[Property Address)
The Property includes, but is not Limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas and facilitics, as described in

(the "Lender”)

(the "Declaration”). The Property is a part of a planned unit development known as

SOMERSET HOMEOWNERS ASSOC,
{Name of Planned Unit Developmem)

(the "PUD"), The Pro also includes Borrower's interest in the homeowners association or eauivalent eatity owning or managing
the common areas and facilitics of the PUD (the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent  Documents., The
"Constituent Documents” are the: ( J i) Declaration; (ii) articles of incorporation, trust instrument or any equivalent document which
creates the Owners Association; and (iii) any by-hwsorothermlaorm hdonsofllewnmAssocmﬁon Borrower shall
prompuy y, when due, all dues and assessments imposed punnam to the Constituent Documents,

azard Insurance. So long as the Owners Association maintains, with a generally accepled insurance carrier, a "master” or
"blanket policy insurinﬂl;e Property which is udl(actoty to Lender and which providcs insurance coverage in the amounts, for the

periods, ?i')dl.enda :'l‘ended lwvmgie. then
waives | v ior nial ¢ year] um
installments for hazard insu m &ﬂﬁlgﬂ'{ g yesry prelt
(ii) Borrower's ob / cnant 3 to mainain d insuranc n the Property is deemed
satisfied to the extent that tl d'coy bd Afs ' folicy
3 Borrower shall give | prom of any lapse ' B.COVER wided by the master or blanket
policy,
In the event of a distibt “}“}:Wem ‘?n el’m%& . ﬁaloss the Propery, ot 0
common areas and facilities of use PUD, &ssxgned and shall be paid to Lender.

shall apply the proceeds to sumaecmdbytleecunty Instrument, wnmanyexoesspmdtonou
C. Public Liability Insurance. ®orrower ghatt tnt= euch actions 2< may be reaennshle to insi gm the Owners Association

maintains a public liability insurance policy ascepiable in form, amount, and extent of coverags to L

D. Condemnation. The ds of any award or claim for damages, direct or consequcatial, payable to Borrower in
connection with any condemnation or olfier takin of all or any of the | the cominon arcas and facilities of the PUD, or
for any conveyance in lieu of condemnatic sslgnes d shall be paid to Lend ez Such proceeds shall be applied by

Lender to the sums secured by the Security J tmmcnt provided in Uniform Covenant 10.
E. Lender’s Prior Consent. 1 omowez shall not, except afier noties 1o Leader and with Lender's prior written consent, either
partition or subdivide the Propesrty or conscat to:
(i) the abandonme x termination of the PUD, ex tforapandonmmtormnumnonreq edbylawmmecaseof
substantial destruction by fire or other casualty or in the ) by condemnation or emine

iu any amendmext (0 any prov:sxon of the "C f‘, ts" if the provision is for U2 ex ress benefit of Lender;
ii1) termination o! rolessional management & pnon uf lf-management of the Ov Xssocmnon.
(iv) any action wk suld have the effect ozr ring the pﬁ habnhty insurance ¢o e mamtmned by the
Owners Association unacc > Lender, =

F. Remedies. If Bc s.not pay PUD d%es and assasssneuts when due, thcs | y pay them, Any amounts
disbursed by Lender under hF shall beco ‘et of Borrowc: 5z ecurity Instrument. Unless
Borrower and Lender agre ¢ payment, thesé amewnts shall bear irtcsz »f disbursement at the Note rate

and shall be payable, with > Y-
BY SIGNING BELOW, Borrower accepts and agmu 1o the terms and provisions contained in this PUD Rider.

£y At (Seal)

ELIZABETH M. STAREWIC2 J .Borrower

(Seal)

-Borrower
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