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Karl M. Kelly Centier Bank
24 —7420 W._139th 1500 - 119th st.
—Cedar Lake, IN. 46303 Whiting, IN 46394
MORTGAGOR MORTGAGEE
"I" includes each mortgagor above. "You* means the morigagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, __Karl M, Kelly
. morigage, grant and convey to you on _____August 14, 1992 | the

real estale described below and all rights, easements, appurienances, renls, leases and exisling and future | vem I
at anytime In the future be part of the property (all called the “property”). 9 uluro improvemants and fixiufes thal may now or

PROPERTY ADDRESS: 7420 W, 139th .
(Street)
Cedar Lake, , Indiana 46303
LEGAL DESCRIPTION: (City) @ Codo)

Lots 38, 39, and 40, Block 2, Binyon's Addition to the Town of Cedar Lake, as

shown in Plat Book 16, page 13, in Lake County, Indiana. ‘-’4;
-d
" om
» ﬁ = .0
2 2 o
2 Pk
r’ﬂ'c - 1’%-7
) =cT
o 1)) mz T
BN & S AT
ﬁ"_, -0 %—‘ ‘o
r;,'l. ’ ) 02

Document 1s
%}T@OT OFFICIAL!

located In County, Indiana.

TITLE: | covenant and warrant tit}e .WQ,SRFB%A&M?QSQB%FM&R ming ordinances, current taxes and
el

assessments not yet due ar the La

L

SECURED DEBT: This mortigage secures repayment of ihe secuzed. debt and he performance of the covenan! nd agreements contained in this
morigage and in any other document Incorporated herein. Secured debt,@s used in this morigage, includes any amounts | may at any time owe
you under this morigage, the instrument or agreement described below, any renewal, refinancing, exlension or moditication of such Instrument or
agreement, and, if applicable, the futur rances described below,

The secured debt is evidenced by (describe ihe nstrument or agreement secured by this mortgage and the date thereof):

___Open end line of cxe
The above obligation is due and payable on Wﬁ 2012 it not paid earller.
. Y > (i

The tota! unpaid balance secured by this mortgage at any@@xﬁﬁgﬁﬂ*@, ceed a maximum principal ariount of

Twenty Thousand and no/100 :%_,f “Oofiars (§_20,000,00- o< ——=mmmeoomemm ) plus interest
and all other amounts, plu t, advanced under !heiérins of:thismortgage:to protect the securily nortgage or to perform any of the
covenants and agreement Nn this mortgage. C : F o3
X Future Advances: Th securad even thotigh's h e;ﬁ gk&ii\may not ye! be a y advances are contemplated and

will be made in accord: >of tha'note or Ioaﬂ;‘bﬁf nient evidencing the se
Variable Rate: The int tiQ y of that obligation,
XA copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a part
hereof,
RIDERS: [ Commercial [ O

SIGNATURES: By slgnln%below, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowliedge receipt of a copy of this mortgage.

Karl M. Kelly

ACKNOWLEDGMENT: 2}AT OF INDIANA, Lake , County ss:

On fhis / day of _FugusE; /973 “vetore me. LIAINE
%Dj&ﬂhﬁgb,_ﬂ_ﬁ@taay_ﬂdﬁﬂ_.personally appeared Karl M. Kelly

and acknowledged the execul.ion of the foregoing instrument,

5 /(lw;d.t L/ M(Lf@l(jljf_ Lr.?‘//;/

{Notary Public)

Llaine. VanDenhu ra{/x

{Type or Print Name)

My commission expires: Q—//C/ / Q ‘-I

Resident of Lake County, Indiana
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COVENANTS

1, Payments, | agree to make all paymenis on the secured debt when due. Unless we agree otherwise, any payments you recaive from me or for m
benelit will be applied first to any amounts | owe you on the socured debt exclusive of inlerest or principal, second, 1o interes! and then to principal, If

ggindi?rl‘;?ulalpaymem of thu secured debl occwrs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is
ull.

2, Claims against Title, | will pay all taxus. assussments, hens. encumbrances. lease payments, ground rents, and ather charges relating 1o the
Property when due. You may requirte me to provide to you corms of all notices that such amounls are due and the receipts uvidencing my payments, |
will delend litle lo the property against any claims that would imparr the lien of this mortgage. ‘You may require me lo assign any rights, claims or
delenses which | may have against parties who supply labor or materials to improve or mamntain the property.

3. Insurance, | will keep the properly nsured under lerms acceplable to you at my expense and for your benelit. This insurance will include a standard
mortgage clause in your favor, You will be named as loss payee or as the insured on any such insurance policy. Any Insurance proceeds may be
apphed. within your discretion, to gither the restoration or repair of the damaged property of 1o the secured debt. If you raquire morigage insurance, |
agree to maintain such insurance lor as long as you require,

?h' Propen‘y. I will keep the property in good condition and make all repairs reasonably necessary. | will give you prompl nolice of any loss or damage lo
@ properly.

5. Expenses, | agree (o pay all your expenses, including reasonable attorneys' fees, it | breach any covenants in this marlgage or in any obhigation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Delault and Acceleration. If | fail to make any payment when dueor breach any covenants under this morigage, any prior mongz:jgo or any obligation
secured by this mortgage, you may. al your oplion. accelerale the matunty of the secured debt and demand immediate payment and exercise any other
remedy available to you. You may foreclose this mortgage in the manner provided by taw.

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property, Unless we have agreed otharwise in writing, | may collact and
retain the renls as long as | am nol in default. If | defaull, you may. as provided by law. have the court a point a receiver and the receiver may take
possession and manage the properly and collect the rents, income and profits. Any renls you collect shalf ge applied first to the costs of me.1aging the
property, including all laxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions to renlal agents, and any other
necessary related expenses. The remaining amount of rents will then apply 10 payments on the secured debt as provided in Covenant 1.

8. Prior Securily Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other securily
agreement thal has priority over this mortgage. | will not make or permit any modilication or extension of any mortgage. doed of trusi or other security
interest thal has prionty over this morlgage or any note or agreement secured thereby without your written consent. | will promplly deliver to you any
notices | receive from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominiums; Planned Unit Develo ments. | agree to comply with the provisions of any lease if this morl%age is on a leasehold. i
this mortgage Is on a unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, y-laws, or regulations of
the condominium or planned unit development.

10. Authority of Mortgagee to of ) )ls iny other mortgage, deed of trust,
lien or other security interest thal u rlorn g srmed. You may sign my name or
pay any amount it necessary for 1Ay COR ‘!!’i é %u; { . reasonable manner, you may do
whatever is necessary lo protect ierestin the properly. This may include completing

Your failure o perform will not pr 7 N@q;OGEEgI@I!AgL!h oY
tom e cle o tne panment ! 55 RS LB PEEIRLE B hhets AHEEHE LI PRGR,.  ov on demand and wil boar neres
11.Inspection. You may enter Ilic properly lo in%fkﬂﬂ?&ﬂmm%g%sl stale the reasonable cause for your inspection,

12, Condemnation. | assign 1o you [he proceeds of any award or claim lor damages connecled with a condemnation or other laking of all or any parl of

the property. Such proceeds will be applied # ded in his as 1i5 subjer ms of any prior security agreement,

13. Waiver, By exercising any remedy available o you, you do nol give up your rights (o later use any other remedy. By not exercising any remedy, if |
default, you do not waive your right (0 laler consider the event a default if it happens again. | walve all rights of valualion and appraisement,

14, Joint and Several Liability; Co-slgners; Successors and Assigns Bound. All duties undarthis morlgage are joint and several, If | sign this
mortgage but do nol sign the secured debl | do so only 1o morlgage my inlterest in the property lo secure payment of the secured debt and by doing so, |

do not agree to be personally liable on tie secured debt, | also agree thal you and any parly to (his morigage may extend, modify or make any other
changes In the terms of this mortgage or the sec debt without my eonsent, Such a change will not release me from the ferms of this mortgage.
The dutles and benefits of this morigage shall bind and benefit the successars L?/nd assigns ol either or both of us,
A “'?‘7'-';‘;7.,/, 2 X . . .

15. Notice. Unless otherwise required bz law, any notice to me st \?’ ive EQT@ivenng it or by mailing it by firs| tlass mail addressed to me at the
Property Address or any other acdre at | tell you. 1 will give a;ﬁ;m ice lo yolEycerlilied mail to your address o page 1 of this morlgage, or to any
other address which you have designal Joh Yor.

= =iz
Any notice shall be deemed lo h: wiven 1o either of us w@gr{,given in {hemanner stated above.

= ¢
16. Transfer of the Property o t rest in the Mortgagor, (L ail'orany part of the pro nteresl in it is sold or transterred
without your prior written conse xpandimmediatéd y’%wgg& vsecured debt, Y mand immediate payment if the
mortgagor is not a natural persor nlerestin the morty2geristedld or transferred. 4 0t demand payment in the above
sttuations i it is prohibited by led p-of tHis mor tgage

17. Release. When | have paid the secured debi in full and ail underlying agreements have been terminaled, you will, al my request, release this
morigage without charge lo me. Except when prohibited by law, | agree 10 pay all costs 1o record the release.

18. Severability, Anr provision or clause of this morlgage or any agreement evidencing the secured debl which contlicls with applicable law will not be
effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannol be enlorced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt.
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