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THIS MORTGAGE (*Security Instrument”) Is givenon August 13,
William E. Eaton,
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Jayne A. Husband and Wife,
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to In this Securlty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of reco
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
tr?etprlnclpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written walver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum (*Funds®) for: (a)

early taxes and assessments which may attain priority over this Security Instrument as a llen on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
toarly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, i any; and (f) any sums payable by

orrower to Lender, In accordance with the provislons of paragraph 8, In lleu of the pnagmem of montgage insurance
premiums, These items are called "Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
s:g. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
ba;lﬁ; OquI"em data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be i #hm mﬁ' X Instrumentality, or entit
(lncl::t:ilnEg Lendt::,nLe; yan Instution) or In any e’.rem 0 ; boank ’ shall applythg Fundstg
pay the Escrow tems. a a tt annually analyzing the
escrols‘v ic;tl:‘%untt. or ve:‘r ,chﬁfm@gﬂm M‘l\u 5t Ftimds ?:r,;d ap‘;/)llcgble law

ermits er to make such 'pmﬁe ﬁwq;,a to,ga) a onetime charge for an
ndependent real estate tai re ng ervice us %ﬁ%@ﬁﬁﬁm tﬁfk unless appllcgable law
provides otherwise. Unfoss.an agre ls.miads 67 appiicabldiawrenuifas rterest to be pald, Lender shall not be

required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be paid on the Funds, Lender shall alve to Borrower, without charge, an annual accounting of the

Funds, showing credits and deblts to the Funds and tha purpose ~which each debit to the Funds was made. The
Funds are pledged as additionzi security for all surs secured by this Security Instrument.
If the Funds held by Lender.excead the amounts permitted to be held by applicable le Lender shall account to

Borrower for the excess Funds In accordance with the requirements of ap{ aniefaw. If the amount of the Funds held
by Lender at any time |s not sifficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, In such case Borrower shall pay to Lender the amount necessary 1o make up the deficiancy. Borrower shall make
up the deficiency in no mare than iwelve monthly payments, &t Lender's sclc discretion.

Upon payment In full of all sums secured by this Sestityinstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, urder paragraph 21, Legisy shal agstire or sell the Property, Lender, prior ta the acquisition

or sale of the Property, shall apply any Funds heid &y Lender &t tho time of acquisition or$ale as a credit against the
sums secured by this ¢ ity Instrument,

3. Application of | x. Unless applicable law pravidas otherwise, alt payr ceived by Lender under
paragraphs 1 and 2 sh d: first, to any prepaymanteharges due under | econd, to amounts payable
under paragraph 2; thi sue; fourth, to pRclR\due; and last, to & 38 due under the Note.

4. Charges; Liens )a) harget sitions attributable to the
Property which may attain priority over this Security Instrument, 8n0 18asenoio payineiis o ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or If not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the llen In, legal proceedings which in the Lender’s opinlon
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Securlty instrument. If Lender determines that any part of the Property Is subject to
a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actlons set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage"® and any other hazards,
Including floods or flooding, for which Lender requires insurance. This insurance shall be malntained in the amounts and
for the perlods that Lender requires. The Insurance carrler providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's optlon, obtaln coverage to protect Lender's rights In the Propenty In accordance with
paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requ'ves, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feaslble and Lender's security is not lessened, Im\e
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pakd to Borrower,
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrler
has offered to settle a claim, then Lender may collect the Insurance proceeds, Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy gayments referred to in paragraghs 1 and 2 or change the amount of the
payments. If un'er paragraph 21 the Property Is acqulred by Lender, Borrower's right to any insurance policles and
proceeds resulting from cdamage to1 ppeny priortot tion she o the extent of the sums

secured by this Securit Ve ¥ POT 10 ihe acquigiiion,
L 8. '?ci:up;ncy, Pre L1 4Mﬂ]¢$m Ay |L‘gan Appil‘lhciatl?n; 4
easeholds. Borrower 8 s esidence within sixty days
after the execution of tt 'mmd“ﬁmmmr drrower's principal yea
residence for at least one yesr aftar the date of occupancy, unless Lender otherwise s drees In writing, which consent
s no e ur eats‘cjmat ’ : o Bratig o 0 tkl ) orronwer stcon 'th'
shall not be unr [ '.Ui!tﬁ aemmsgsu BF&P&E&% beyond B 's control
orrower shall not destroy, damage W 0 deterlorate; .or commit waste on the
Property. Borrower shal! ba'in detauﬂI g\’yﬁo e ur? gg@é&ﬁpproceeggg.lw ether civil or criminal, Is begun that In
Lender's good falth judcment could result in forfeiture of the Property or otherwise material impair the lien created by
this Security Instrument or Lender curity rrows ' aure su ault and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lendar's good faith
determination, precludes forfelturo of the Borrower's Interest in the Froperty or other materia! impairment of the lien
created by this Security |nstrument or Lander’s security Interast, Borrower & e In default if Borrower, during the
loan application process, gave materially false or Inaccurale Information or statements to Lender (or falled to provide
Lender with any materle! information) In connection with the [aan evidanced by the Note, Including, but not limited to,
representations concerning Boirower's oceupancy of the Property as@ principal residence. If this Security Instrument Is

on a leasehoid, Borrower shall comiply with all the provisions of ihelease. i Borrower acquiros fee title to the Property,
the leasehold and the fe< (tle shall not merge unless Lander sgrees to the merger In writin

7. Protection of Lencer's Rights In the Propeity, # B5iraéis falls to perform the coverants and agreements

contained in this Securlty Instrument, or there Is alegal proceecisig that may significant!y affect Lender's rights in the
Property (such as a proceeding Inbankruptey, pechate forrcondeinnation or forfelture ¢ nforce laws or
regulations), then Lendi 10 and pay for whatever.is-iscessany to protect the va! 3 Property and Lender's
rights in the Property. L Hons may Include paying any.sums secured by z has priority over this
Security Instrument, ap, urt, paying reasonzhieattorneys’ fees and & 3 Property to make
repairs. Although Lende oa under this patagraph' 7, Lender doe: S0,

Any amounts disbu " f Borrower secured by

‘\ L - . A - ol b o
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage Insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintaln mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or ks agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnatlon or other taking of an of the Pro , or for conveyance in lieu of condemnation, are hereb
uszlgnod and shall be paid to Lenv?der. vpd perty v Y

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. in the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced bn the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immadiately before the taking, divided by (b) the falr market
value of the Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property iImmediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwlse provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settla a alaim far damaqaas, Barrawar falls to roenond o Landar within 20 -mvs after the date the

gotlce r{s glv:m.t 'l‘.ender E’b apply the pr _.Ee.,.. it restoration or repair of the
roperty or to the sum mmmm jognot

Unless Lender arnx otherwlse agree | catiqp.qf pre rinclpal shall not extend or
posipone e duedate o 171 IO DR BPRISHEERS b = - -1 s onod oy
payments,

11, Borrower Not Fcldas i Forenmints BELEhds: NaCaWaler ER3n8h of he 1me for payment or
modification of amortizzation.of the M@Wrﬁ{@ phgiranted by Lender to any successor in
interest of Borrower shall not operate 1o release the llab ty of the original Borrower or Borrower's successors in
Interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to extend
time for payment or otherwise m amor @ sur tred by Irity Instrument by reason of any

demand made by the orlginal Eorrower or Borrowdr's successorsin intere: Any forbearance by Lender in exercising
any right or remedy shall not be & walver of or preclude the axerclse of any rightor remed

12, Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agieements shall be |oint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) s co-s/gaing this Sec ty Instrument only to
mortgage, grant and convey that Borrower's interest In the Property under the terms of th| )ecurity Instrument; (b) Is
not personally obligated 10 pay the sums secured by:iis Sg&usity Instrument; and (c) agreos that Lender and any other

Borrower may agree to extond, modify, forbear orsrareaiy scsemmodations with repard 1o the terms of this Security
Instrument or the Note without that Borrower's catisant. :

13. Loan Charges foan secured by thisiSecurityinstrumant Is subject t0 5 1 ch sets maximum loan
charges, and that law terprated so thatthe inierest osiother loan cherges or to be collected in
connection with the los ne permitted limis, Waen: ta)@ny such loan cha reduced by the amount
necessary to reduce th o permitted limzsnd. (B)any sums alread m Borrower which
exceeded permitted lin Jod tO"BOITOWeY. Lender may choose Ind by reducing the
principal owed under the Note or by Ig-a duecl payment Lo Barrower, |l a relund reduces princlpal, the reduction

will be treated as a partial prepaymer'\i'\;l't'i\gut any prgpayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be glven by delivering it or by
malling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for In this Security Instrument shall be desmed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Securlty Instrument shall be governed by federal law and the law of the
urisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
ote confiicts with applicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it Is sold or transferred (or if a beneficlal interest in Borrower s sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its optlon, require immediate payment in full of all sums
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secured by this Security Instrument, However, this option shall not be exercised by Lender i exercise is prohibited by
federal law as of the date of this Security Instrumant.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument, If Borrower falls to pay these sums prior to the e?lmlon of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the eariler of; (a) 6 days (or such other period
as applicable law may specify for reinstatement) before sale of the PropenY pursuant to any power of sale contained in
this Security Instrument; or ‘b) entry of a judgment enforcing this Securlkg nstrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if ro
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Securltg Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remaln fully effective as if
no acceleﬁt!,on had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; ( In'Se laldnteres »gether with this Securit
I(t':sztmment)t ’:na{g: s'gl Pé .oeﬂgmm%m S Itin ancr;ange inthe _ﬂ:\txy
nown as the "Loan Se v rtheflote yecurity Instrument. There
glso 'may ge one or n‘lllt') Memmmﬂ B Note : lsb% gha:ge o;tﬁw lb;'oa|n
ervicer, Borrower w C K above and applicable law.
The notice will state the name msmmﬂfﬂgmﬁﬂmms which payments should be
made. The notice will 2/s0 contaln anl etfesifiteriddon reqyiréd dy appiieable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substancas on or in tha Property. Eorrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is In violation of any Eqvironmental Law. The preceding two seniences 8 | not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gen: lly recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, clalm, deman awsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Boirower s actua! knowledge. rrower learns, or Is notifled by any governmental or
regulatory authority, the any removal or other remediation of any Hazardous Substance ¢ cting the Prorerty s
necessary, Borrower shall promptly take all necessary'#2médial actlons In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Su@sidices* arainese substances defined 2 toxic or hazardous
substances by Environmental Law and the followds stbstancessgasoline, kerosens, olf ammable or toxic

petroleum products, to ticidas and herbicides, volatlia solvents, materlals conia sbestos or formaldehyde,
and radioactive materis x{ In this paragreph 20- “Enviromeantal Law" mear aws and laws of the
Jurisdiction where the cated that relatato-eekthysalaty or environir tion,

NON-UNIFORM Ci rrowarand Lendgrtitther covenant af WS

21. Acceleration; Hemedies. Lender shaii give notice o Boirower pilor {o accelaration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate atter acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Schrnunmm; If one or.more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incomporated Into and shall
amend and supplement the covenants and agreements of this Security Instrument as I the rider(s) were a part of this
Security Instrument, [Check applicable box(es)]

[ Adjustable Rate Rider ) Condominium Rider [ 1--4 Family Rider

[J Graduated Payment Rider O Planned Unkt Development Rider ] Biweekly Payment Rider
Balloon Rider CJ Rate Improvement Rider [J Second Home Rider

O V.A. Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and in any rider(s) executed by Borrower and rec

orded with it.
- 92% V8D,

William E. Eaton Bo‘ns::vl)

O anlal Q-Q.\.-h..u.._.l.-- L N . ‘ o - a o a 2
~_Docume q - oy
NOT OFX. : L’qu,\ -60-1928

(>

This Document 1s the property of

the I Anke_cmlw Recorder! (Seal)
.Bor -Borrower

Soclal Security Numbe s Soclal Security Number __
{Space Balow This Lina For Acknowledpgmantjee———
STATE OF INDIANA, Lal County ss:
Onthis 13¢th dayof August, 1992 |, before me, the undersigned, a Notary Public in and for sald County,

personally appeared % i | i E. Eaton and Jayne A. Eaton

» and acknowledged the execution of the foregolg Instrument,
WITNESS my hand.and officlal seal. SDER’S 7%

.‘..“. N ) . .
. My Commission expire =

> June 25, 1995 ° kY
. Resident of Lak diana T
. This Instrument wais pre /B MOBTRAGE NARBARATIA
. l. , K wiaiid e OO
- Vice President
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