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52052608 REAL ESTATE MORTGAGE

This morigage made on the _.13__ _ dayof ___August___ _, 18_92__ between _Ruth A_Holder //
and —= = e, horeinatter referred to as MORTGAGORS, and ASSOC!% ES
w——__Financial_Services.Inc cren e eom ——. WOSO addross I8 429..West-8lst-Ste—
e mMerxrillville, In 46410 - hereinafter referred to ns MORTGAGEE,

WITNESSETH: Mortgagors jointly and saverally grant. bargam. soh. convay and mortgige to Morngagoe, its succussars and assigns, the roal propony
ot s rondos v oo e o o mataaent o avn g gt 0 i 002038 gar wiy

The property horeby mortgaged, and described below, includes all improvements and fixtures now attached together with easements, rights, privileges,
Interests, rents and prolils.

TO HAVE AND TO HOLD the said property hereinalter described, with all tho privileges and appurtanances tharaunto belonging unto marigagea,
its succossors and assigns, forover; and Morigagors hereby covanant thal mortgagors are soized of good and perfect title to sald property in fee simple
and have authority to convey the same, that the litle so conveyed 1s clear, lree and unencumbered excepl as hereinafter appears and that mortgagors
will forever warrant and defend the same unto mortgagee against all claims whatsoever except those prior encumbrances, if any, hereinafter shown.

It mortgagors shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with its terms, the obligations which
this mortgage secures, then this morigage shall be null, void and of no further force and effect.

MORTGAGORS AGREE: To keep the morigaged property, including the bulldings and improvements thereon, fully insured at all times against all
hazards with an Insurance company authorized to do business in the Stare of Indiana, acceplable to Mortgages, which policy shall contain a loss-payable
clause In favor of Mortgagee as its interest may appear, and if Mortgagors fall 1o do so, they hereby authorize Mortgagee to insure or renew insurance
on sald property in a sum not exceeding the amount of Mortgagor's indebtedness for a period not exceeding the term of such indebtedness and to charge
Mortgagors with the premium thereon, or to add such premium to Morigagor's indebledness. i Morigagee elects to walve such insurance Mortgagors
agree to be fully responsible for damage or loss resulting from any cause whatsoever, Mortgagors agree that any sums advanced or expended by Mont-
gagee for the protection or preservation of the property shall be repald upon demand and if not so pald shall be secured hereby. Mortgagors further agree:
To pay all taxes, assessments, bills for repairs and any othar expenses incident to the ownership of the mortgaged property when due in order that no
lien superior to that of this mortgage and not now existing may be created against the property during the term of this mortgage, and to pay, when due,
all installments of interest and principal on account of any indebtedness which may be secured by a lien superior to the lien of this mortgage and existing
on the date hereof. If Mortgagors fail to make any of the foregoing payments, they hereby autharize Mortgagee to pay the same on their behalf, and to
charge Mortgagors with the amount so paid, adding the same to Mortgagor's indebtedness secured hereby. To exercise due diligence In the operation,

management and occupation of ! t @ on the morigaged premises, and
to keep the morigaged property i G i6paif, ioimal and ordinamy deprog
If default be made in the te 54 Bﬂwm&nf olSau., t norigage, or in the payment of any

installments when due, or if Mo become bankrupt or insolvent, or make an assigni; {¢ of creditors, or have a receiver ap-
pointed, or should the mortgage % m ﬁ;ﬁ! J ort aff sofge orl Q entations, warranties or statements
of Morigagors hersin contained gct of or: bandof-t I 8perty, o ttempt to ‘sen a"d or anydpartdof :,hﬂ
samae, then the whole amount h 56 Tﬁ shall,at Mortgagee's optien, hacome immediately due a 10 ithout notice or demand, and shall.
be collectible in a sult at law or by foretlos Iﬁﬂﬁﬁlwﬁrmﬁlmﬁﬁ%ﬁg&nm, Mortgagee shal:‘be entItlec{i’ lto the'&mtrtrledlate
possession of the mortgaged propérty with the reats, Issuesy inca ts theral Ithout foreclostia or other proceedings, Mortgagors
shall pay all costs which may bé incured or pmmﬂﬂ% mﬁméﬁw ceeding to which it may be a party by reason of the
execution or existence of this mortgage and In the event of foreclosure of this morigage, Morigagors will pay to the Mortgagee, in addition to taxable
costs, and a reasonable fee for search made and preparation for such foreclosure, together with afl other and further expenses of foreclosure and

sale, including expenses, fees and paymer! to pr @ the n of liens 1gainst tha praperty and expenses of upkeep
and repalir made in order to place the same in & condition fo be sold.

No fallure on the part of Morigagee o exercise any of its rlohts hereunder for defaults or breaches of covenant/shall be construed to prejudice its
rights In the event of any other or subsequer faults or breaches of covenant, and ho delay ¢ of Mortgagee In exercising any of such rights
shall be construed to preclude it rom the exercise thereof at any lime durlng the continuance of any such default or breach of covenant, and Moartgagee
may enforce any one or more remadies hereunder successively ar concurrently at its option.

All rights and obligations hereunder shall extend 1o and be binding upon the several helrs, successors, executors, adminisirators and assigns of the
parties hereto.

The plural as used in this insirument shall include the singular whavs, applicable.

The real property hereby morigagad is located in _-{La}.‘&e County, State of Indiana, and is described
as follows: ST 2 p £ rded
Lot 5 in Block 2 Tewes Park Addition—toiRammond, as per | thereof, reco
in Plat Book . = 22, in the PEFice”of. tneé-Recorder of ! unty, Indiana.
5410 w‘lr:ni"hvpnnp Ham wn
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IN WITNESS WHEREOF Maiigagois fhave execuied this morigage on the day above showi, b - r'_ﬂ: m
AW x5 T mps
§ m '\’ d\@\\&."l C':....“ : ; X,
Ruth A Holder MORTGAGOR g : Momg{gtg
. c,
ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER m : N :_,.,:: s =
N ~
Lake poo= gvp
STATE OF INDIANA, COUNTY OF , SS. z g e
Ruth A Holde o

Before me, the undersigned, a notary public in and for said county and state, personally appeared

and acknowledged

In the execution of the foregoing mortgage.

IN WITNESS WHEREOF | have hereunto subscribed my name and affixed my official seal this13 __ day of _August , 1992
My Commission Expires: WM&J
3-12-93 Marilyn M Huber/Lake

NOTARY: PLEASE PRINT NAME AND COUNTY

This instrument was prepared by DY Hightower

Associates Financial Services
429 West 81 st Street
P. O. Box 10068

Merrillville, IN  46411-0068
811551 Rev. 6-91




