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FHA MORTGAGE
FHA CASE NO.
STATE OF INDIANA 151-4133129-703
This Mortgage ("Security Instrument”) is given on AUGUST 12TH ,1992 .
The Mortgagor is
DAVID J. O'ROURKE, AN UNMARRIED MAN,
whosc address is o
823 S.WISCONSII w dJ@cument 18
NOT OFFICI(Aan T rity Instrument is given to
INDEPENDENCE OF'* " pGE EORRORARTNe A HEREISMY SR8RQRAGH "
which is organized an¢ cxisting undéithe lwabte fograniy Recorder! , and whose
addressis 300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034
("Lender”) ver owes Lender the principal sum of

SEVENTY THOUSAND ONE HUNDRED FIFTY AND NC
Dollars (U.S. $ 70,150.00
This debt is evidencei! by Borrower's note dated the same date as this Security Instrument (

100

ote"), which provides for

monthly payments, with 111 full debt, if not paid earlies; i@ and pavable on SEPTEMBER 1ST, 2022 .
This Security Instrumcit sccures to Lender: (a) the scpayment gi'¢he debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the pavment-of-all ofher sums, with intercst, « ccd under paragraph 6 to
protect the security of weity Instrument; and (c) the performance of Borrower’ and agreements under this
Security Instrument a or this purposey Borrower does hereby moriga ad convey to Lender the
following described pr ir LARE : County, Indiana;
*% LOTS 22 AND 23, \ M. ROGNES'SECOND ADDIT LLYN,
AS SHOWN IN PLAT BOOK 2 PAGE 8, LAKE COQUNTY, INDXANA.
v
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which has the address of 917 EAST 64TH PLACE MERRILLVILLE
[Street) [Ciry)
Indiana 46410 "Pro Address");
1Zip Code) ("Property )

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appuricnances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or

hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record, 21
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1, Payment of Principal, Interest and Late Charge,  Borrower shall pay when due the principal of, and interest on
the dzcbél cvi;ig;lc%d by ﬂlc.flo'tcTand la;c charges duedu?)ﬁcf lhg Note, Py principal of, . '

. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthl men
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a{ &zs an:i'
special assessments Jevied or 10 be levicd against the Property, (b) leaschold payments or ground reats on the Property, and
(c) premiums for insurance required by P h4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably
cstimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated
amounts, full annual amount for each item shall be accumulated by Lender within a period ending one month before an
Ltg:n :oglcc}i bufnl?.c delinquent. Lender shall hold the amounts collected in trust to pay items (), (b) and (c) before they

ome delinqu

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future month)
payments for such items payable to Lender prior 10 the duc dates of such zwms. (e:)tcoegs by morc than onc-sixth lh{
estimated amount of payments required to pay such items when due, and if payments on the Noic arc current, then Lender
shall either refund the excess over onc-sixth of the estimated pa‘ymcms or credit the excess over one-sixth of the estimated
ggm%t)o ?g;)sgqt(nc% p&ym&ptf b:"gonozg.i ‘:tm the ':)pﬁgn omBo%ower. If g;;n total of "ﬂﬁa ;:;aymenls made by Borrower

, (b), or (c sufficicnt o pay when due, then Borrower to cr any amount necessary
make up the deficiency on or before the date the item becomes due, pay y . 9

As uscd in this Sccurity Instrument, "Secretary” means the Sccretary of Housing and Urban Development or his or her
dcﬂfnec. In any year in which the Lender must pay & mortgage insurance premium (o the Sccretary, each monthly payment
shall also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Sccretary,
or (i) a monthly charge instcad of a mortgage insurance premium if this Security Instrument is held by the Secretary, Each
monthly instaliment of the morigage insurance premium shall be in an amount sufficient to accumulate the full annual
mor;gagc insurance premium with Lender one month prior 0 the date the full annual mortgage insurance premium is duc to
the Secretary; or if this Security Instrument is held by the Scc , each monthly charge shall be in an amount equal to
onc-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with the balance remaining for all installments for items (a), (b) and (c) and any morigage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall prompuly refund any
excess l’m tb% B%g‘owm- Immediately nrior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account credit . )

3. Application of | 1 W 9 sh nder as follows:

E 0 (é;wq e .em : Mm\ oG 1e monthly charge by the
ecretary in c ;

SECOND, to any Sp Nﬁmm@lm s 2, flood and other hazard

insurance premiun . X
THIRD, to interest I2pcument is the property of

FOURTH, to amortization of the arincipal te;
FIFTH, 10 late charpesdue undéwggeé&“nty Recorder!
. 4, Fire, Flood and ther Hazard Insurance, Borrower shall insure all improvements on the Property, whether now
in existence or subsequcntly erectod, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance, This insurance shiall be mainiained i the amounts and for ke periods that Lender requires, Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erccted, against loss by floods
10 the extent required by the Secreiary, All insurance shall be carried with companics approy b‘y Lender. The insurance
policies and any rencwals shall be held by Lender and shall include loss payable-clauses in favor of, and in a form
acceptable to, Lender.
1 the event of loss, Borower shall give Lender immediatc notice by mail. Lender may mzke proof of loss if not made

{)rompﬂy by Borrower. Hach insurance‘company concemedhis hereby anthorizcd and directed to make payment for such
oss directly to Lender ‘nstead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
?_pplied by Lender, at its option, either () to the reduction o' dlic indebtedness under the Note and this Security Instrument,
irst to any delinquent amounts applied in the ordet sc'Paragesph 3, and then to prepayrco: of principal, or (b) to the
restoration or repair of thz damnaged property. Ang'opplication of ¢t proceeds o the prncipa! shall not extend or postpone

the due date of the m« payments which areeicred-toin Perdgiaph 2, or change the int of such payments. Any
€xcess insurance proc r an amount requized (0 pay ail outstanding indebtecness the Note and this Security
Instrument shall be pai ity legally entitlcditherefo,

In the event of fo wWis Security Inztrument arfothier transfer of U perty that extinguishes the
indebtedness, all right, 1ol Borrower i dnd4s isurance Polir' i ; to the purchaser.

5. Occupancy, n{ ] Protection” of the & ver’s Loan Application;
Leascholds. Borrower shall occupy, establish, and-use the Propesty as Borrower's principal residence within sixty days

y
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify
Lenders of any extenuating circumstances, Borrower shall not commit waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concemin
Borrowes's occupancy of the Property as a principal residence, If this Security Instrument is on a leaschold, Borrower
comply with the provisions of the lcase. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all govemnmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time dircctly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these pad);mems or the payments required by Paragraph 2, or fails to perform any’ other
covenants and ents contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or 10 enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, -
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2. L

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable. ) . )

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby a§s:fnqd
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this.
Security Instrument. Lender shall apply such procecds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applicd in the order provided in Paragraph 3, and then to pro;gaymcm of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
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payments, which are referred to in Paragraph 2, or change the amount of such payments, Any excess proceeds
amount required 1o pay all outstanding indebtedness under the Noie and this Seculr)l% lnsu'umcn¥ shall bc';)aid to mgvccx‘ui‘:‘;
lcgally eatitled thereto,
8, Fees, Lender may collect fees and charges authorized by the Sccretary,
9. ?;oll)m;!s {2r lA“cmefilemtlon of Debt, tionited b s
a) Defau er may, except as limited by regulations issucd by the Secr in th
require immediate payment in full of all sums secured by this Securit; lnstmmcm ® 6450 of payment defauls
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, W perform any other obligations contained in this
(b)sseclt:rivtvy‘{gsm‘ugcnet&“ A . Lender shall, if
a out Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of
mc($)ecAr?ltary. pr:guutg :lrlnmg;%:’cn paymcntblg‘ ﬁ‘l_ll ig{' all the sums soc\ge?lp l?y this Security lnstmmcxc\tizf: o ¢
i or of the y, or a beneficial interest in a trust owning all or part of the Proj i
otherwise transferred (other than by devise or descent) by the Borrower, gnd P perty, is sold or
(ii) The Property is not occupicd by the purchaser or grantoe as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Sccretary.
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in. full, but
Lender does not require such payments, Lender does not waive its rights with respect (o subscquent events, .~ -
(d) Re;ulqtlons of HUD Secretary. In many circumstances regulations issucd by the Secrelary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Sccurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insurance under the National Housing Act within 90 (NINETY) DAYS from the
date hercof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immcdiate payment in
full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Sccretary
dated subsequent to 90 (NINETY) DAYS from the date hercof, declining to insure this Sccurity
Instrument and the note secured thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding the

gnegoingi agli b ) I asurance is solely due to
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Security Instrument, foreclosuse cos{ii expenses properly associated with
the foreclosure procecding, Upon rdifisetdmeris by (Bory d the ogligw y

ysur ] ey Bormw Security llnstament an ations that it secures

shall remain in effect as if Lender had not required imm payment in full, However, Lender is not required to permit

reinstatement if: (i) Lender has accented reinstatement after the commencement of foreclosure xecdings within two ycars

immediately preceding the commencerment © orec! roceeding, (ii) reinstatement will preclude foreclosure

i): different grounds in the future, or (iii) reinstatcment will adversely affect the priorify of the lien created by this Security
strument,

11, Borrower Not Released; Forbearance by Lender Not a Waiver, E of the time of payment or

modification of amortization of the sums secured by this Security Instrument granted by Lendcr lo any successor in interest
of Borrower shall not operate 1o release the liability of the original Bomrower or Borrower's successor in interest. Lender
shall not be required (o comme ceedings 27ainst an cessordin interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Secusity Instrumicat by reason of any demand made by the
original Borrower or Borrower's successors in inferest. Any farbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclode the exercise of any right Srsemedyy

12. Successors and Assi>ns Bound; Joint and 'Several Liahitity; Co-Signers. The coveriants and agreements of this

Sccurity Instrument shall biod and benefit the succsssors and assigns of Lender and Borrow ubject to the provisions of
Paragraph 9.b. Borrov ywenants and t3 shall be joint:&nd several, Anv [or who co-signs this Security
Instrument but does n the Note: (ag is co-signing his Security Instrument o1 age, grant and convey that
Borrower's interest in v under the teni:g of $itis Security Instrument; (b mally obligated to pay the
sums secured by this | nent; and (¢) ageags, o Lender and any olhe y agree to extend, modify,
forbcar or make any © with regard to"the"terms of thiv Scc or the Note without that

Borrower’s consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
prou\:ided for in ‘:his Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govered by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other 'Krovisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

1S. Borrower's Copy.  Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenucs and hereby dirccts cach tenant of
the Property to pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only. )

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant. .

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from excrcising its rights under this Paragraph 16, o .

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may do so at any time there §s @ breach. Any
application of rents shall not cure or waive any default or invalidate any other right or gemeddy. of Lenger, This gssignment
of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial procecding, and any other remedies permitted by applicable law. Lender shall be entitlod
to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attomeys' fees and costs of title evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.

Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check
applicable box(es)).

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
D Planned Unit Development Rider [:I Other [Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the lerms contained in pages 1 through 4 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,

o Oﬂ/ H'M (Seal)

" Documeness °'x Borrower
—NOTOFFICIAL! . (Sel
This Document is the property of
the Lake County-Recordes! - o'(Efvitl')
_ (Scal)
Borrower
‘ STATE OF INDIANA, LAKL ounty ss:
Onthis 12th August , before me, the undersigned, a

| Notary Public in and for said County, personally appeared
Dasid J. 0'Rourke, an unmarried man

- and einowledged the execution of the foregoing instrument,
| Witness my hand . hseal ~
My Commission expire 5 Qﬁ’) ﬂ ) %/
My County of Residence: Lake Jac{ylyn L'/?ykh i Notary Public

This instrument was prepared by: BETH A. KOLBERT, CLOSING AGENT-FOR INDEPENDENCE ONE MORTGAGE
CORPORATION, 5241 Fountain Drive, Suite A, Crown Point, IN 46307

™
Lhe 6% /¢
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