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THIS MORTGAGE ("Security Instrument") is given onAugust 7, 1992 = 2he mifgagor &5, 5.
LORI D. BEARD , A SPINSTER {;’a"‘ - v oy !
.. o wan
P B 1
i = Qo
{L' - Qv en
("Borrower"), This Security Instrument is given to > - 3w
© % &

COUNTRYWIDE FUNDING CORPORATION

Document 1s

which is organized and exist and wh »
addresss 155 NORTH LAKE AVE N OFELCIAL! whose

( : der the princ f
SEVENTY NINE THOUSAND FOUR Hﬁp}%{ﬁ;&ﬁ‘&‘gﬁmtheﬂm 2 Begrojyie ocs Lender the principal sum o

ounty Recordemls Us. § 79400.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secunty Instrument (“Note"), which provides for monthly
payments, with the full deb, if not p lier, ¢ ible on September I, 1997 . This Security

Instrument secures to Lender: () the repayment of the'dc it évidenccdibytnc Note, witvintercst, ant 1 renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advance nder naragraph 7 to protect the security of
this Security Instrument; and (c) the perigrmance of Bo wer's covenants and agrecments under this Security Instrument and the
Note, For this purpose, Borrower does hereby morigage, grant anc convey Lender the following described property located in
LAKE County, Indiana:
PART OF LOT 7 IN SPRINGVALE FARMS COURT 1, IN GHE TOWN 0F SCHERERVILLE, AS PER

PLAT THEREOF, RECORDED IN PLAT BOOK 58 PAGE.AS AND CORRECTED BY CEF FICATE OF
CORRECTION RECORDED. MARCH 29, 1985 AS Gutlital 3. 797367, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA, DESSRIS FOCLONS: BEGINNTNG AT THE

SOUTHEAST CORNER O 10 COT 7: THENG L AHE SOUTH LTNEOF SAID LOT 7,

42,90 FEET; THENC RTH 47° WESTA -‘30 THE NORTHW! Y LINE OF

SAID LOT 7; THENCE ST ALONG SA’ R ),'E EYRLY LINE, 3 .T: THENCE

SOUTH 47° EAST, 15 TQ_SAID EA «&% TLISE;  THEfCE G SAID

EASTERLY LINE, 4.5 JINT OF REGTANTNG

KEY NO. 13-377-27

which has the address of 1867 PLUM CT. ,CROWN POINT [Street, City),
Indiana 46307- ("Property Address");
{Zip Code]
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'IDGETH'ER‘ WITH all the improvements now or hercafter erected on the property, and all cascments, appuricnances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument,
Al of the forcgoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly taxes
and asscssments which may auain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of monigage insurance premiums, These items arc called "Escrow Items,”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's cscrow account under the federal Real Estate Scitlement Procedures Act of 1974 as
amended from time to time, 12 U,S.C. Scction 2601 ef seq. ("RESPA"), unless another law that applics to the Funds scts a lesser
amount. If so, Lender may, at any time, collcct and hold Funds in an amount not to cxceed the lesser amount. Lender may
cstimate the amount of Funds duc on the basis of current data and rcasonable cstimates of expenditures of future Escrow Items or
otherwisc in accordance with applicable law.

The Funds shall be held in an institution whosc deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

However, Lender may require B a onc-time charge for an-indcpen lale ax reporting service used by
Lender in conncction with ap ic law provides oteryise, [nle; s made or applicable law
requires interest to be paid, 10t be m Miercsic the Funds, Borrower and

Lender may agree in writing thagi L,shall j nder. ghatl | rower, without charge, an
annual accgunting of the Fu wing Nﬂﬁmmm Y ch debit to the Funds was
made. The Funds are pledge al ity for all sum by this Security Ins |

If the Funds held by Lender yﬂm%%ﬁ&if %cu%ﬁytﬁl %w. nder shall account to Borrower for
the excess Funds in accordaricc with the rédaiee dopticabietai Heare@nelauol the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay
to Lender the amount necessary to make up the deficicncy. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lcnder shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, | psior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Sccurity Instrument,

3. Application of Payments. Uslcss applicable law provides oiherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: firsi, 1o any prepayment charges dug wisler the Note; second, 10 amounts payable under paragraph 2;
third, 0 interest duc; fourth, (o principal due; and last, o any-fa\: thasgesdue under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asséssments, ckarges, fines and impositions attributable to the Property

which may attain priority over this Sccurity Instrument;-find lcaseheld padments or ground rents, if Borrower shall pay these
obligations in thc manner pi in paragraph 2, or ifinot paid-in-that maaner, Borrower shal >m on time directly to the
person owed payment. Bor promptly furnisifteLeoder giffnblices of amounis | under this paragraph, If
Borrower makes these paym Yarrower shall pramgnyy(iish to Lender recei the payments,

Borrower shall promptl isn which has nrigrty aver thic Seciriss s Borrower: (a) agrees in
writing to the payment of the cbligation sccured by the len in a manncr acceplable o Lender, (b) contests in good faith the lien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) securcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more
of the actions sct forth above within 10 days of the giving of notice.
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& Hutrt.l or Property Insurance. Borrower shall kecp the improvements now existing or hercafier crected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintaincd in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
caverage to pratect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceptable o Lender and shall include a standard morigage clause, Lender shall
have the right to hold the policics and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened, If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered 10 seule a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days after the execution of
this Sccurity Instrument and shall continuc to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
exicnuating circumstances exist which arc beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to detcriora it ‘ the P B r.shall be in default if any forfeiture action or

proceeding, whether civil ¢ n_Lender's i rfeiture of the Property or
otherwise materially impais ed by Dﬂﬁﬂlﬁw&m o Borrower may cure such a
default and reinstate, as pr pAragl L ; ! ssed with a ruling that, in
Lender's good faith determ mmm&xm&om Propoc her material impairment of

the lien created by this Sec It ;Eﬁi%%] mﬂ’&ﬁf&i‘t"ig“iﬁ%‘iﬁ% $pc n default if Borrower, during the

loan application process, ge y inaccuraje informatiog or sta is 10 Lendes (or {ailed to provide Lender with
any ;pmﬁm information) 1 connectionC¥kth Ihé'ﬁﬁ\ &ﬂ!lm Mﬁ&nding, but 0ot limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Insirument is on a leaschold, Borrower
shall comply with all the provisions of (hc fease, [T B icquircs fcc title to th v, the lcaschold and the fee title shall
not merge unless Lender agrecs (o the merges in writing

7. Protection of Lender’s Rights in the Property. 1f Borrowcr fails to perform the covcaants and agreements contained in
this Security Instrument, or Uere is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemaation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to proiect (he veluc of the Froperty and eader's sights in the Property. Lcnder’s actions may include
paying any sums sccured by @ lien which has priority over this Sccusity Instrument, appearing in court, paying rcasonable
attorneys’ fees and entering on the Property to make repairs, Although Lender may take action undcr this paragraph 7, Lender
does not have to do so. LS 07

Any amounts disbursed by. Lender under this paragyant 7 shall bescie additional debt of Borrower secured by this Security

Instrument. Unlcss Borrow d Lender agree (o offiEH iermsiof-paytient, these amounts shal - interest from the date of
disburscment at the Note ral il be payable, witlEinterest, »pan aotics from Lender (o B cquesting payment.

8. Mortgage Insuranc: rrequired mortg2gennsuraiec@sie condition of m: n sccured by this Security
Instrument, Borrower shall iums required RIAMNERC morgagc in L If, for any reason, the
mortgage insurance coveraj nder 13PSES OF ceasces 10 e i cifect, B the premiums required to

obtain coverage substantialiy cquivaicii io Uic morigage insurance previousiy in efiect, ai a cosi substantially cquivalent to the
cost to Borrower of the morigage insurance previously in cffect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 1o
onc-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requircs) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required (o maintain mortgage insurance in cffect, or (0 provide a loss reserve, until the requirement for mortgage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make rcasonable cntrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower, In the event of a partial wking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Security
Instrument immediatcly before the aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction; (a) the total amount of
the sums securcd immediately before the taking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums securcd by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scitlc a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither 0 restoration or repair of the Property or to the sums sccured
by this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or. modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the lability of the origingt B B ' > ' ler shall not be required to

commence proceedings aga pA CSt O rei xieng i : R ise modify amortization of
the sums secured by this S ¢ Jm%{rﬂm&tﬂ& tic orig r or Borrowet's successors
in intcrest. Any forbear, isi ) 1 i lude th ise of
ightorromedy, NOT"GFFICTAT! rochidle fo exerclse of any
12, Successors and As B %ﬁ%o]gamm&ygwhgmk gpFennals and agreements of this
d and bene ass| 1% Borrowcr, ¢

Security Instrument shall bin C_SUCEessor§ an g d bject to the provisions of
paragraph 17, Borrower's Coyenanis arﬁlfhﬁr ﬁaﬂm&ﬁ%’é&eﬁny Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property ender the terms of scurit: ment; (t sersonally obligated to pay the sums
secured by this Sccurity Instrument; aad (c)-agrees thet Lender and gny othcr Bormrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note without that Borrower's consent.

13. Loan Charges. If (he loan securcd by this Sccurity Instrument is subject (0.2 Law ‘Wwhich scts maximum loan charges,
and that law is finally interpreied so that the interest or other loan charges collected or 10 be collecicd in connection with the loan
exceed the permitted limits, (hen: (2) any euch Joan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already coilected frorm Borrower which-exceeded permiticd limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction witf e s8ated<os a partial prepayment without any prepayment charge
under the Note, A g

14. Notices. Any notic Borrower provided fozliz this-Sticutity Intrument shall be giver slivering it or by mailing it
by first class mail unless aj faw requires use cRaRoticemethodNFhe notice shall be o the Property Address or
any other address Borrowel by notice (o LefdigRs ARy aoeeso Lender <hall ¢ irst class mail to Lender’s
address stated herein or an Lender desigriates/hi\Hefice to Borrowcs wided for in this Security
Instrument shall be deemed {0 BOITG LendCr when given as ragraph,

15, Governing Law; Severability. This Sccurity Instrument shail be governed by federal iaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to
be severable,
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower s sold or transferred and Borrower is not a natural n) without
Lender's prior written consent, Lender may, at its o,nion. requirc immediate payment in full of all sums secured E this Security
Instrument. However, this option shall not be excreised by Lender if excrcise is prohibited by federal law as of t‘c date of this
Securily Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is dclivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics permitied
by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, 1f Borrower mcels certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: (8) 5 days (or such other period as
applicable law may speclf‘y or reinstatement) beforc sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment cnforcing this Sccurity Instrument. Those conditons arc that Borrower; (a) pays Lender al
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all cxpenses incurredd in enforcing this Sccurity Instrument, including, but
not limited to, reasonable attomeys” fees; and (d) takes such action as Lender may reasonably require to assurc that the licn of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation Lo pay the sums sccured by this Sccurity
Instrument shall continue unchanged. Upon reinstaicment by Borrower, this Sccurity Instrument and the obligations sccurcd
hercby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Notc or g partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer") that collects monthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrclated to a sale of the Note, If there is a change of the Loan Scrvicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not causc or permil the presence, usc, disposal, storage, or relcasc of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyonc clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or slorage on the
Property of small quanutics of Hazardous Substances that arc gencrally recognized to be appropriate to normal residential uscs
and to maintcnance of the Pr

Borrower shall prompl! itfcn_gotice ol any investigation, clair it or other action by any
governmental or regulatory ¢ IC pai @y Ha: ce or Environmental Law
of whi;:lh Bor‘rhowcr hacsd actus . If Borrower learns, or is notificd by any govem: uhl?‘%laumoﬁtl)l'. m& an l
removal or other remediatior i i AL cr shall promptly take
necczsary sggmcdi&l actions in wmmmlF T@fﬁli‘ﬂ hazard b b

s uscd in this paragraph 20 . u C n X azardous substances by
Environmental Law and the J¢ dm&mmﬂﬁ igr‘m%, Bﬁ%ﬁﬁg ric petroleum products, toxic
pesticides and herbicides, volatile solvcnlsthuclmkqg@bnﬁw éq;p%mmjc, and radioactive materials, As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or cnvironmental protection,

NON-UNIFORM COVENANTS. Bortower and' Lendcrfurther covenant and agrec @sifoilows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceler ation under paragraph 17 unless
applicable law provides otherwise). The notice shall ; wcify: (2) the default; (b) the action required to cure the default; ()
a date, not less than 30 days from tiie date the notice is given to Borrower, by which the default must be cured; and (d)
that faflure to cure the default on or beforé the date specified in thic nofice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial procgedxpggmd sale of the Property. The notice shall further inform
Borrower of the right to reiostite after acceleration an&ik‘l‘brigﬁatwﬂssert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and Seseclosure, If the defiault i< not cured on or before the
date specified in the notic sler, at its option, ay réquire imingliate payment Tn 4] 11l sums secured by this

Security Instrument witho r demand and nwy fereciose this Security Instrumer licial proceeding, Lender
shall be entitled to collect ¢ incurved in purauing the zemedses provided in ¢! ph 21, including, but not
limited to, reasonable attor costs of title evidense 1t

22, Release. Upon pay securcd Dy (s Sccurity Instriment, 4 ¢ this Sccurity Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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24, Riders to this Security Instrument. If onc or more riders arc exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument,

[Check applicable box(es)]
[ Adjustable Rate Rider ] Condominium Rider (] 1-4 Family Rider
(] Graduated Payment Rider (] Planned Unit Development Rider ] Biweekly Payment Rider
(X Balloon Rider ] Rate Improvement Rider ] Second Home Rider
[] V.A. Rider (] Other(s) [specify)

BY SIGNING BELOW, Wm&mm security Instrument and in

any rider(s) exccuted by Bor
Witnesses: (seal)
S
-Borrower
- S (Seal)
. -Borrower
Scal) (Seal)
-Borrower -Borrower
STATE OF INDIANA, Lake DER S County ss:
Onthis 7th f August 1992 , before me, the undersigned, a Notary Public
in and for said County, persc pearc Lor A krteand B spinster
and sexnqwicdge tieYoregoing instrument.
WITNESS my hand and oificiai scal,

My Commission Expires: 1 /08/95

My County of Residence: Uake
This instrument was prepared by:
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P.O. BOX 7024
PASADENA, CALIFORNIA 91108-8974
CFC PARCEL 1.D. #:
LOAN#:. 6857837
ESCROW/CLOSING #: 53729 Prepared by: J. GRADL
0822 ULCT 1A47TU CTPI'I'T
This Doc 1% n !5{ ) of
the(Condisiana Right (mRelinaute) !
THIS BALLOON RIDER is made this day of August 19 92 ,andis

incorporated into and shall be ‘decmed to amend and supplement the Morigage, Decd of Trust or Deed to Secure
Debt (the "Security Instrumcnt’) of the samc date given by the undersigned (the "Borrower”) to sccure the
Borrower's Note to

COUNTRYWIDE FUNDING GORPORATION, A NEW YORK CORPORATION

(the "Lender") of the same date and covering the property described in the Sccurity Instrument and located at:

1867 PLUM CT. CROWN POINT, IN 46307-
{Property Addrcss)

The intcrest rate staisd on the Note is called:the "Note Raigi’“The date of the Noic js called the "Note Date." I
understand the Lenc gansfer the Note, Seeurity-Instrument and this Rider. The | or anyone who takes
the Note, the Sccuri n| and this Rider-hy transfer andiwko is entitled o rec ents under the Note is
called the "Note Hol

ADDITIONAL g |88 Sccurity Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Sccurity Instrument (the "Maturity Date"), I will be able to obtain a new
loan ("New Loan") with a new Maturity Date of September 1 ,2022 , and with an intcrest rate
equal to the "New Note Rate" determined in accordance with Scction 3 below if all the conditions provided in
Scction 2 and 5 below are met (the "Conditional Refinancing Option”), If those conditions are not met, I understand
that the Note Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that
I will have to rcpay the Note from my own resources or find a lender willing to lend me the money to repay the

Note.

2, CONDITIONS TO OPTION
If I want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions are: (1) I must still be the owner and occupant of the property subject to the Sccurity
Instrument (the "Property"); (2) I must be current in my monthly payments and cannot have been more than 30 days
late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no licn against the
Property (except for taxes and special assessments not yet duc and payable) other than that of the Security Instrument
may cxist; (4) the New Note Rate cannot be more than 5 percentage points above the Note Rate; and (S) I must make
a wrilten request to the Note Holder as provided in Scction 5 below,
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3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest cqual to the Federal National Mortgage Association’s required
net yicld for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus onc-half of one
percentage point (0.5%), rounded to the nearest onc-cighth of one percentage point (0.125%) (the "New Note Rate"),
The required net yicld shall be the applicable net yicld in effect on the date and time of day that the Note Holder
reccives notice of my clection to excrcise the Conditional Refinancing Option, If this required net yield is not
available, the Note Holder will determine the New Note Rate by using comparablc information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Notc Rale as calculated in Scction 3 above is not greater than 5 percentage points above the
Note Rate and all other conditions required in Scclion 2 above are satisficd, the Note Holder will determine the
amount of the monthly payment that will be sufficicnt to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid intcrest, plus (c) all other sums 1 will owe under the Note and Sccurity Instrument on the Maturity Date
(assuming my monthly payments then arc current, as required under Scction 2 above), over the term of the New
Note at the New Note Rate in cqual monthly payments, The result of this calculation will be the amount of my new
principal and interest payment cvery month untit the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Notc Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrucd but unpaid interest, and all other sums I am expected 1o owe on the Maturity Date. The Note
Holder also will advisc me that I may exercise the Conditional Refinancing Option if the conditions in Section 2
above arc met. The Note Holder will provndc my payment rccord mformauon. together with the name, title and
address of the § cisc the Conditional

Refinancing Opti | Refinancing Option
by notifying the 7 ‘cmmm%ﬁms the Mg he Note Holder will
calculate the fixe fe m AS applicable published
required net yield mmm y notiffeati m« \ der and as calculated
in Scction 3 abo @? cptable proof of my
required ownership, Occupancy lag‘:rgzc ﬂﬁgr%ﬁs! gBlegr % e l\ Holder will advise me of
the new interest rate (the New date, time and place at which I must

appear to sign ar documcms rcqmrcd to completc the rcquued refinancing, [ undcrslm the Note Holder will
charge me reasonable fees and (hc eosts associaled wilh exercising the refing lion,

BY SIGNING BELOW, Borrower accepts and agrees (o the erms and covenants contained in this Balloon
Rider,

-

7/

-~ _,L/;w /) 2~ (Secal)

S1E0A8 5 REARD - Borrower

(Scal)

- Borrower

(Scal)

- Borrower

(Scal)

- Borrower

{Space Below This Line Reserved for Acknowledgment]
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