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MICHAEL B. CLARK.
LORETTA M. CLARK

CENTIER BANK
11401 West 78th Court 1500-119th Street
St. John, IN 46373 Whiting, IN 46394
MORTGAGOR MORTGAGEE
“I" Includes each mortgagor ahove. “You" means the mortgages, its successors and assigns,

REAL ESTATE MORTGAGE: For value recelved, |, Michael B. Clark and Loretta M. Clark, Husband and Wife

, mortgage, grant and convey to you on _ AU st 17, 1992 , the real estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime In the future be part of the property (all called the “property”),

PROPERTY ADDRESS: 11401 West 78th Court . ,
St. John (Street) Indlana 46373
{City? !
LEGAL DESCRIPTION: Y

{2ip Code)

Lot 5 and the East Half of Lot 6, Ahlborn's Scenic 2nd Addition, Unit 2, as
shown in Plat Book 35, page 51, in Lake County, Indiana.
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TITLE: | covenant and warrant titi@ to the propany, 0 Rt c Febrd, mcipal and 20niny ordinances, current taxes and
assessments not yet dye and

—

SECURED DEBT: This mortgage secures repavment of the sured debt and the parformeance of the covenants and agreements contained in

this mortgage and in any other document Incorpora herein. Secured debt, 88 us mortgage, includes any amounts | may at
any time owe you under 18 mortgage, the nstrument of agreemn t describad below, anyrenawal, refinancing, extension or modification
of such Instrument or agreement; and, if applicable, the future advances described below.

The secured debt Is evidenced by {de

ribe the instrument or agreo
LINE OF CRE

sdcured by this mortgage and the date thereof):

= ;

The above obligation Is due and payable on : = (et - if not pald earlier.
The total unpaid balant 5 by this mortgage &taty one time shall not exceed a maximu pal amount of
Fifty thousanc £100 L S===Dollars (5 _.° 0______ ) plusinterest
and all other amounts, advanced under theteime cfithistrnortgage to prote  of this mortgage or to perform
any of the covenants & oataingd in this MBEOACHLIS"
EStFuture Advances: Tt sed 6vBN tHOUgGH ait or part of 1t may not ture advances are contemplated
and will be made In accordance w ¥ d debt,
ESVariable Rate:

The Interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,
kA copy of the loan agresment containing the terms under which the Interest rate may vary is attached to this mortgage and
made a part hereof,

RIDERS: [J Commercial [ O

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidepcing the secured debt and agy rlww:m and signed by me. | acknowledge receipt of a copy o this mortgage.
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Mi' el B. Clark

o (00t
L‘ﬁox.letta M. Clark

ACKNOWLEDGMENT: STATE OF INDIANA, L QKQ—

, County gs:
On this - dayof Ruoust ,T‘ a9a ,beforg ™S Shaeoy M] St poy
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. S and acknowledged the execution of the foregoing Instrument.
.My(.coinmlsslfan expires: Y. Q-9 5

vR "N.;,J Q\QJ\G\) N . MW
) """9,‘

{Notary Public} \

’

This instrument was prepsred by: pavid J. Vlasic =~ Loan Officer
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due, Unless we agree otherwise, any payments you recalve from me or
for my benefit will be applied first to any amounts | ows you on the secured debt oxclusive of interest or principal, secend, to interest and then
to principal, If partial prepaYmem of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment

until the secured deht is pa

din full,

2, Claims against Title, | will pay all taxos, assessments, liens, encumbrances, loase payments, ground rente, and ather charges relating to the
property whan due, You may require me to provide to you coples of all notices that such amounts are due and the recelpts evidencing my
payments, | will defend title to the property against any claims that would Impalr the lien of this morigage. You mal/1 require me to assign any

rights, claims or defenses which | may have against parties w

3, Insurance. | will keep the property i
standard mortgage clauss (n your favor,
may be applied, within your discretion,

insurance, | agrea to malntain such insurance for as lony as you require.

ha supply labor or materlals to Improve or maintain t

e property.

nsured under terms acceptable to you at my expense and for your benefit, This insurance will include a
You will be named as loss payee or as the insured on any such insurance policy, Any insurance proceeds
to either the restaration or repalir of the damaged property or to the secured debt. If you require mortgage

4. Property. | will keep the property In good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or

damage to the property.

&, Expenses, | agree to pay all your expenses, including reasonable attorneys' fees, If | breach any covenants In this mortgage or In any obligation

secured by this mortgage. | wil

| pay tﬁese amounts to you as provided In Covenant 10 of this mortgage,

6. Default and Acceleration. If | fall to make any payment when due or breach any covenants under this mortgage, any prior mort
obligation secured by thls mortgage, you may, at your option, accelerate the maturity of the secured debt agdgdemayng Immedlaggg:aty)rrn%%

and exercise any other remedy ava

7. Assignment of Rents and Profits,
collect and retain the rents as long as'| am not In default,
recelver may take possession and manage the property and collect t

lable to you. You may foreclose this mortgage in the manner provided by law.

| assign to you the rents and profits of the property, Unless we have agreed otherwise in writing, | may
if | default, you may, as provided by law, have the court appoint a receiver and the
he rents, income and profits, Any rents you collect shall be applied first to

the costs of managing the property, Including all taxes, assessments, Insurance premiums, repairs, court costs and attorneys’ fees, commissions

to rental agents, and any other necessary re

as provided in Covenant 1,

8. Prior Security Interests, | will make payments when due and perform all other covenants under an

lated expenses. The remaining amount of rents will then apply to payments on the secured debt

mortgage, deed of trust, or other security

agreement that has priority over this mortgage. | will not make or permit any madification or extenslon of any mortgage, deed of trust or other
security Interest that has priority over this mortgage or any note or agreement secured thereby without your written consent, | will promptly

deliver to you any notices | receivi

9. Leaseholds; Condominium:
If this mortgage is on a unit [
regulations of the condominiu

10, Authority of Mortgagee tc
of trust, lien or other security
may sign my name or pay an\
reasonable manner, you may
construction.

Your fallure to perform will no

Any amounts pald by you to |
bear interest from the date of

11. Inspection, You may entel
inspection.

12, Condemnation, | assign tc
any part of the property, Such
agreement,

13, Waiver. By exercising any
remedy, If | default, you do n
appralsement.

14, Joint and Several Liability
mortgage but do not sign the
by doing so, | do not agree to
or make any other changes In
terms of this mortgage.

The duties and benefits of thi:

15, Notice. Unless otherwise

me at the Property Address of any otner &
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tect your security lg(erqsg_wlll be secured by this mortgage. Such amour

- paymer 1t pal nterest in effect fi 3 ta time
3 property to Inspect If you give me notice beforehand. The notice must
yu the proceeds of any award or claim for damegas connacted with a cor
yeeeds will be applied as provided in Covenant 1. This assignment s subje

nedy available to you, you do not give up your rights to (ater use any c
vaive your right to later consldemmpveugnt a default if it happens agair
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s.signars; Successors and7AsSigns BoundAl-duties under this morigsc
ad debt | do so only telhortgageim! Inf_tefst In the property 1

nally liable on the sestired debt. t-also agree that you and zny pe

's mortgage o the sécuisd dabt Without my consent, ©
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of this mortgage, or to any other address which you have designated.
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfor of the Property or a Beneficial Interest in the Mortgagor.
without your prior written consent, you may demand immediate payment of the secured debt, You may als

ddress (nat tiet you. t win give aily fidlice S you Oy COILaa el

If all or any part of the property or an

e from any person whose rights in the property have priority over-your rights,

f this mortgage Is on aleasehold,
inder the covenants, by-laws, or

Je, or any other mortgage, deed
1use them to be performed. You
;continued or not carried on in a
1is may include completing the

ortgage.

will be due on demand and will
the secured debt.

te the reasonable cause for your

mnation or other taking of all or
lo the terms of any prior security

ir remedy. Bn not exercising any
waive all rights of valuation and

re joint and several. if | sign this

ayment of the secured debt and

Is mort?age may extend, modify

nge will not release:me from the
()

of us, -

t by first class mallfiaddressed to

| to your address on the front side

Lo

=.
interest in it is sold or transferred
o demand immediate payment if

the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferrad. However, you may not demand payment
In the above situations if it Is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underl

Ing agreements have been terminated, you will, at my request, release

this mortgage without charge to me. Except when prohibited by law, Yagrea to pay all costs to record the release.

18. Severability. Any provision or clause of this mort
will not be effective unless that law expressly or impl

Fagre or any agresment evidencing the secured debt which conflicts with applicable law
edly permits variations by agreement. If any provision or clause of this mortgage or any

agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the sacured debt,
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