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MORTGAGE

THIS MORT(‘A(‘E (“ J g l 2 E s ' 4 (YR} [ RN ."
19.92...... The m()r(’bug,or is SO 05"""!‘11':)'". ...... V L(A'kDIbRI J.Diibm, HOSBRND WWIFE" ?:
HEGREARD e (¢ Borrowcr ). This Security Instrument is given tow dF ....... NPT .‘g '
........... T AR . xlsung e
li;lIdcr the laws Olfi nj‘gaggam OF INDIANA . . . , and whose address is 261‘1 m&wxw ....... :5

........ AR A A6 seevee
""""""""" SYRIY THREH THOOSARDY AND' NO/TOURW##Rmktn s AR )
R saS: wss*m""ﬂfm' sum of TS g
A N Vereeas Dollars (U.S, 8500000, ). Thns dcbt is evidenced by Borrower's note
dated (hc same date as this Security Instrumene £ Npge™which-provides-for monthly payments, with the full debt, if not
paid earlier, due and p el T T N This Security Instrument

secures to Lender: (a) rDﬂMﬂtldSw renewals, extensions and
modifications: (b) the w srotect the security of this .
Security Instrument; a NmU’TB ﬁ ‘Imn&ni@!v s Security Instrument and
the Note, For this pur; B Tl\{ s hereby mort .1 m and convey to Lcn ! owing described property

located in .. &¥AV, 00 TR B e (.3. PrOPEILY O%. . eiin County, Indiana:

the Lake County Recorder!

LOT 39, DALECARLIA FALRYS SUBDIVISION FIRST SECTION, RS SHOWN IN PLAT BOCK 35,
PAGE 78, IN LAKE COUNTY, INDIANA.

| 8 F
[=3
o
——
o o =
rne~ m
o )
[} -
=3 —_— :
S-
)t Ny
L N
w
==
s

which has the address of 9400, WEST. JJ55TH AVENUE ... ... , IGVELL ...........................

[Slreell {City}

Indiana .. 46356............coociiiiiin ("Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, il and gas rights and profits, water rights and stock and all fixeures now or hereafter &'
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is 1 d.
referred to in this Security Instrument as the “Property.” (

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/ Lj//

BANKERS SYSTEMS, INC., 8T. CLOUD, MN 88302 FORM MD-1.IN 3289
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompely pay when due the
principal of and interess on the debt evidenced by the Note andany prepayment and late charges due under the Note

2, Funds for Taxes and Insurance, Subject to applicable Jaw or toa written waiver by Lender, Borrower shall pay to
Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: () yearly txes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; () yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estinnace the Funds due on the basis of cureent data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agreein
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Leader shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the esciow itemy when due, Borrower shall pay to Lender any
amount necessary 1o ke up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompedy refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, po later than
immediately prios to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, o prepayment charges due’under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and lasy, to principal due, )

4, Charges; Liens. Borrower shall pay-alltaves assessments; charpes, fines and impositions attributable to the

Property which may att bris Security lnstrument wilnd le aschol ind rens, if any, Borrower
shall pay these obligatic ¢ E@mmem TP) srrower shall pay themon
time directly to the pers ment Borrower shall promptly furnish o Lende famounts to be paid under

this paragraph. If Borrc g N@@"@F'FI)G I\MII}\' fu ender receipts evidencing

the payments,

Borrower shall proyi [ ilisgks ik apntion evhichsi s priosiy-ey Mtﬂf nstrument unless Borrower: (a)
agrees in writing to the pryment of theobligation seeyred by the led in a Magnergeceptable (0 nder; (b) contests in good
faith the lien by, or deféndsagainst (ﬁhﬁM@f g“ﬁmc ﬁmﬁd%which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or () secures from the holder of the lien an
agreement satisfactory to Lendersubordimating the b this Sccuritydnstrun 11T ender determines thatany partof the
Property is subject to a licn whichmuyattainprioritgover thigSecurity Instrumens, Londer may give Borrower a notice
identifying the lien, Borrower shall satisfy the lien or take oncor more of the actions st forth above within 10 days of the
giving of notice,

5. Hazard Insurance, Borrower shall keep the improvements riow existing or hereaftcr erected on the Property
insured against loss by fire, hazards ineluded within the termn “extended coverape” and any other hazards for which Lender

requires insurance. This insuras | be maintained in ¢ iits and for the periods thar Lender requires, The
insurance carrier providing the insurance shall bechosen by Borrower subjeet to Lender's approval which shall not be
unreasonably withheld, R,

. SE N 2 .
Allinsurance poticies and renewals shall be sgesptatitta Laoder and shall include a srndird moregage clause, Lender
. R " AN NP NP ; . e
shall have the right to holdche policies and rcncwz;?k,jﬁ} Lender reeiees, Borrower shall promgtly give to Lender all receipts

of paid premiums and 1 | notices. In the evedZof 10ss) BarrosGeshall give prompt 1 » the insurance carrier and
Lender. Lender may m: fof Inss if not made prompeiy-by Borrower.

Unless Lender a ¢ otherwise agceiiowiting iisiizance procecds st ed to restoration or repair
of the Property damag acion OF repitens provamisally feasible and rity is not lessened, If the
restoration or repair is ly fedsible or LedeE s Securicy woti|d b surance proceeds shall be
applied to the sums se ‘ | ccess paid to Borrower. If

¢ :
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and it Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's vights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sc:curcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {u.)m
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, .




If Lender required mortgage insurance as o condition of making the loan secured by this Security -
strument, Borrower shall pay the premiums required to maintain the insurance ineffectuntil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable liw.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
pive Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pare of the Property, or for conveyance in lieu of condemnation, are hereby assigned und
shall be paid 1 Lender,

In the event of a wal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due date of the'monthly payments referred ta in paragraphs 1 and 2 or change the amounc of such paymeants.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment -or

modification of amortiz ftl cured by this Securit g I by Lender to any successor in intetest of
Borrower shall not ope K y U ihe oiigiia Boiiowe o1 Do s in interest; Lender shall:
not be required to comn A .ﬂﬂﬁuﬁl@mﬁas gefude for payment or otherwise
modify amortization of o is Security Instcument by peaspn oi 11y < 2 by the original Borrower
or Borrower's successo: N) l;iﬁn@ﬁzlt‘r X 'ﬁ-’AE!'. Q shall not be n waiver of or
preclude the exercise o ifht of remedy.

11, Successors end A ms@qemﬁéslﬂiﬁlpnﬁpﬁgﬂlys.ﬁﬁ venants and agreements of this
Security Instrument shal! bind and beng ‘Il}gﬂﬂ‘écﬁ‘ iﬂW ‘géijg f“‘d Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements s}éa ; uing‘g:n ev rzl'rl. Any Borrower who co-signs this Security
Instrument but does nor execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Proper ler th s Sec Inserument; (b) is not personally obligated to pay the
sums secured by this Security Inscotiment; and (€) o 2rees that Leaderind any ocher Borrower may agree to extend, modify,
forbear or make any gccommodations with regard o the rerms of this Security Instrument or the Note without that
Borrower's consent. :

12, Loan Charges. If the loansccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally fncerprered so thaethe interest orother loan charges collected or 1o be collected in connection
with the loan exceed the permitced [imits; then: (2) any such hoan chargd shall be reduced by the amount necessary to reduce
the charge to the permiticd limir; and (b) any sumsalready collected from Borrower which excecdod permitted limits will be
refunded to Borrower, Lender may choose 1o make this sefisibyseducing the principal owed under the Note or by making a
direct payment to Borrower. I a refund reduces prigeipdlitheacdicion will be treated us a partiz! prepayment without any
prepayment charge under the Note.

13. Legislation ring Lender's Rightsi2¥ enactaient oncpiration of applicable s the effect of rendering
any provision of the N¢ s Security Instrumentupenforceableaccording to s teriis Jat its option, may require
immediate payment in sums secured bythie Scenritgdasirument and ma y remedies permitted by
paragraph 19.1f Lende roptiog, LenderShuerbd thesieps specificd i wagraph of paragraph 17.

14. Notices. A swer pravided TIEIATHHIs Security Tns s ven by delivering it or by
mailing it by first class ‘ o e directed to the Property

L !
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

~17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide s period of
not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums scecured by this
Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (h)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNIFORM COVENANTS Borrower and Leader further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenancor agreement in this Security Instrument (but not prior to acceleration under paeagraphs 13 und
17 unless applicable law provides otherwise), The notice shall specify: (n) the default; (b) the action required to cure the
default; (¢) a dute, notless chan 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the dute specified in the notice may result inncceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any ather defense of Borrower to aceeleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immedinte payment in full of all sums secured by
this Security Inscrument without further demund and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, |
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first «o payment
of the costs of management of the Property und collection of rents, including, but not limited to, receiver's fees, premivms on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Tnstrument, Tender shall release this Security
Instrument without charge to Borrower

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are exeented by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [ Check applicable box(es)|

XX Adjustable Rate Rider O Condominium Rider O 2 Family Rider

O Graduated Payment Rider O Planned Unit Development Rider
O Other(s) [specif

By SIGNING B el MO EAIINE.
and in any rider(s) exe r NGTrbﬁg

strument

e TN e (Seal)

—Borrower
the Lake Cou
I N 11211}
—Borrower
[Space Below This Line For Acknowledgmen
. .- . DRTIRY '!
STATEOF]NDIANA.;‘.A. deennennesneth. . eineant o siueened. o ieenees COURLY SSE
On this ... 8TH. .00 oday of bo WMARGH L 192 b e, the undersigned, a-
Notary Public in and for said Count¥. personally appemcdDUANEW.DEJMJ;{Am S%TJ'.“ ~
DEDELOW,  HUSBAND "D..........................,.;..,nndacknowledgedthcexecutior ,heforegoing}instrumem.
WITNESS my ha d official seal.
=
o ©
My Commission expire: A D AN .
PUMARTIN . . . -
x A B T P
) LAKE COUNTY Type or Print Name . PR - )
MY COMMISSION EXP. SEPTBA®5, 0 o .....................E‘.‘.\KE.,...........:‘.Gbunfy,f"lndia?a )
This instrument was prepared by: GREGORY, BRPCCOIASSISTAI‘T&X:)CEPRESIDM\ TR ITPIR T
. ;

o~
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~ ADJUSTABLE RATE RIDER~
() Year Treasury Index—Rute Caps)
THIS ADJUSTABLE RATE RIDER is made this .S gy or MARCH e 1992 indis

incorporsted into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Sceurity Instrument”) of the same date given by the undersigned (the *Borrower™) to secure Borrower's Adjustable
Rate Note (the "Note”) to..BANK OF HIGHIAND """ "7 0 s -
............. veresvssaressrersrsssssesensassererssssssnresnersrensnneneenees (LNE Lender”™) of the same date and covering the property deseribed in
the Sceurity Instrument and located at:

..5400 WEST 155TH AVENUE, LOWELL, IN 46356

R o o T ) D AT e et AT R T R T LT N D R R Ty R R PR R PN YR R PP PR TN Cerrrataserieiene

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS,  In addition to the covenants and agreements made in the Security Instrument, Borrower -
and Lender further covenant and agree as follows,

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of .. 80000..4% . The Note provides for changes in the interest rate and the
monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate 1 will pay may change on the first day of APRIL . BT, l993. and on that d:(y
every 12th month thereafter  Each date on which my interest rate could change is called a “Change Date.”

(B) The Index '

Beginning with 1) P Duweﬁtc i$~ ¢ “Index” is the weekly
average yield on Unite asury securities adjusted to a constant maturiiy s made available by the
Federal Reserve Board g Agof e A @4 gdnys :h Change Date is called
Pederal Reserye Boiy NOT-OFFPEC FATH

If the Index is no lonier AVRKELIE) e WERETBlIES \thehpraptwnyd@ﬁ f_is based upon comparable
information. The Noge Holder wiligive Il‘hlﬁé"%ﬁﬁfspmecorder!

(C) Calculation of Changes

Before cach Change Date, the Note Holder witl caleulate my new intercst ritetby adding 'I‘l-lREEANJ
A50/1000............. nereentape poinis (..ot 2 Umda) 1o (hesCurrent Ind ihe Note Holder will then round the
result of this addition to (1ie nearest onc-eighth of ong percentage point (0.125% ), Subjcetto (he limits stated in Scction
4(D) below, this rotinded amouiit will"be my new interest rate unti! the ne el Date

The Note Holder will then deterinine the amount of the month!y payment that wonld be suflicient to repay the
unpaid principal that 1 am expectedto owe at the Change\DatedinTullon the maturity date 01 my new interest rate in

substantially equal payments. “Fhe restlt of this caleulation will be'the pew amount of my monthly payment.

(D) Limits on Interest Rate Changes S

Theinterest rate [ required 1o pay at the llrs'y:{b)mgﬂﬁté&lll not be greater than 0.000 . G or less than
............ 6.900...%. Thertaltcr, my inierest rate g}aff,ﬁ)cvcr be in"d\rii;?acd or deereased on nysingle Change Date by more
than two percentage p (2,079 from the ruléﬁl“ interestd Imxk,\ifi-n»ccn paying for the f ing twelve months, My
interest rate will neves ter tINQ .....14...@.0‘;,"25.. : i3

(E) Effective Da 5 G, i

My new interest r: flective on cxléﬁ%’mﬁg@’{f)‘\:\nc. L will pyy 1y new monthly payment
beginning on the first ¢ u onthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows: .
- __~Transfer.of the Property.or.a Beneficial Interestin Borrower.. . 1f all or.any.part of the Property.or any.nterestinitis.. . ..~
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument, Lender also shall not exercise this option il: (a) Borrower causcs to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee: and (b) bLender reasonably determines that Lender's seeurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85
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To the extent permitted by applicable law, Lender may churge a reasonable fee as a condition to Lender's consent to
the loan assumption, Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the trausferee to keep all the promises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option 10 require immediate payment in full, Lender shall give Borrower notice of aceelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower,

Bv SIGNING BELOw, Borrower accepts and agrees to the tcn and covenants contained in this Adjustable Rate

Lo L

Borrower

(Scal)

-Borrower

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




