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MORTGAGE
THIS MORTGAGE ("Security Instrument) Is givenon August 13, 1992 . The mortgagor is
DONALD L. PETERS and DARLENE K. PETERS, HUSBAND AND WIFE
("Borrower"), 3
This Securlty Instrument is givento CENTIER BANK, 8 |
i T
; which is organized and existing underthelawsof the State of Indiana , and whose address ls § :
i 5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 ("Lender").
: Borrower owes Lender the principal sumof Efghty Four Thousand Dollars and no/100 S
i S Dollars (U.S.$ 84 ,000.00 ) Thisdebtls 72 =
evidenced by Borrower's note dated the same date as this Security instrument (“Note*), which provides for monthly 5 %
2 yments, with the full debt, if not paid earller, due and payableon september 1, 2022, This Security b
~ nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, i
Q extensions and modifications of tha Ninta: (h) tha nayment of all other sums, with Intarast advanced under pafagmph 7 $
~N tc:'grot&cl:t tshe secn;lrllty 0 rGment: and (c) the performa pce of \ants and n%greements 5
under this Security Instr: Note R 3, grant and convey to
™~ Iéender t?r?d flollowlng det acﬁ‘:ﬂwmé“vq g y m
ounty, Indiana: '
:SZo:oég lli'l‘tgi:\ €S ENQ:[; vayltglé‘sl‘ts PER\F _THEREOF,
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which has the address o 2933 WILDHWOOD DRIVE , ' , LAKS ST z
[Street) Sity} )
Indiana 46303 sty Address");
(Zp Code)
TOGETHERWITH a hts NOW Or fereatter erected on the £ :asements,
appurtenances, and fixtures now or herealter a part of the propeity. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any |
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jursdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
wetprlnclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
o el

2, Funds for Taxes and Insurance. Sutﬂect to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pald In full, a sum (*Funds") for: (a)
earlmtaxes and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly
easehold payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums; (d)
geady flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
orrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the paJmem of mortgage insurance
premiums, These items are called "Escrow tems."” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. (‘RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
baslns og:u'rrent data and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with
applicable law.

The Funds shall be held in an Institution whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
Fermlts Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement Is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
;’u%s, shop\n'f;rég :‘rjedlts | debits to the Fundsand th for which each deblt to the Funds was made. The

unas are ged as a 4 SUiTIS S8Cuied DY tYS 96CUIM
06 AGE! m

8 ifthe rut;c'i‘s held by Hefﬁ by apy .ender stfu#: agccf)‘gnt t:old
orrower for the excess Ig mount of the Funds he
bxﬁnder?‘tany tlgle Is .N@I‘Eﬂﬂ%fﬁf‘é& 1y yBoBrrower in vgn‘l‘ng, )
and, In such case Borrower sh tolender the amount nacessary to make upiije deficiency. Borrower shall make
E the Geficiency In no more B NG ATRaR Y AT e

Upon payment in full of all sums EBuaradah thi§ Saeundinatamisat Usnitér shall promptly refund to Borrower any
Funds held by Lender. I/, under paragraph 21, Lender shall acquire or sell the Property, Lendar, prior to the acquisition

or sale of the Property, shall apply any Funds held by Lender at the time of acqulsition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prapayment charges due L iNote; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines and Impositions attributable to the
Property which may attaln priority inls Security Instrume! ddeasehold payments or ground rents, If any.
Borrower shall pay thesi gllgatlons in the manner provided In paragraph 2,6r if not paid in that manner, Borrower shall
pay them on time directly ta the person owed paymentiBotiéwer shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower smakesihasa payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall pron lischarge any lien which has priorityi@ver this Security Ine 1t unless Borrower: (a)
agrees in writing to the | uf tha obligatiorsecured-by ind llen in a manner ac to Lender; (b) contests in
good faith the lien by, o ralnst enforcemantief the lien i, legal proceocd in the Lender’s opinion
operate to prevent the e Ithe Ylen; or (c)Gocutea£om the holder of jreement satisfactory to
Lender subordinating th urity trstrament. it tenderdeterming f the Property Is subject to
a lien which may attaln pricrity over this Security Instrument, Lender iv Borrower a notice identifying the llen.

Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The Insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property, Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfelture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
5aragra|ph |18, by c&:ll:‘sjlr 1 Iar‘s g‘ood fa tt; hell

etermination, preclude r r o mpairment of the lien
Icreated pt|)|y tttllls Security T4 dm‘g%&mmﬁr shalla ;ult(lf B;:ri:g;ver, durlr':’g the
oan application proces: erigli I norgtag e er (or failed to provide
Lender wlth' any materla mmom@mxw? ¥Q ui‘I'ngébut rt\totlllmlted to, |
representations concerning Borzagar's pecupancy of the.Property as a principal resjden this Security Instrument Is
on a leasehold, Borrower s .Ilﬁdl? m%myﬁ&%léﬁs é’d&?g)ﬂ ofér acoulres fee title to the Property,
the leasehold and the fe= 1itlg 8hall nMWM@@&@Mer in wril

7. Protection of Leider's Rights in the Property. If Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or thers s 2 fegal proceeding that may s'gnifieantly affect Lender's rights in the
Property (such as a proceading |n bankrupltey, piobate, for condemnation or faifeiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by a llep which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys' fees and.eiiering on the Property to make
repairs. Although Lender may take action under this/paragraph 7, Lender dces not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to cther terms of payment, these amounts shall bear

Interest from the date of disbursement at the Note rate and shall be payable, with Interest, Lipon notice from Lender to
Borrower requesting payment. SoDER’S A7

8. Mortgage Insurance. |{ Lender required m‘,é):jtgége instransa as a condition of making the loan secured by this

Security Instrument, Bo r shall pay the prensitns required ta-iraintain the mortgage rance in effect, If, for any
reason, the mortgage in covarage required by Lenderlayses or ceases to be | , Borrower shall pay the
premiums required to ol rage substantiafiy equivalent to the mortgage ins! viously in effect, at a cost
substantially equivalent »Borrower of tremnrgagethsurance previc , from an alternate
mortgage insurer appro i substantlally equivatent mortgage (1 je Is not available,
Borrower shall pay to Le a y nsurance premium being

paid by Borrower when the insurance coverage lapsed or ceased to be in ettect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

In accordance with any written agreement between Borrower and Lender or applicable law.
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9, Inspection. Lender or lts:agent may make reasonable entries upon and Inspections of the Property. Lender shall
glive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender,

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then dus, with any excess paid to Borrower. in the event of a partlal taking of the Property in
which the fair market value of the Property Immedately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the takln%, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced {)the amount of the proceeds multiplled by the
{ollowing fraction: (a) the total amount of the sums secured iImmediately before the taking, divided by (b) the fair market
value of the Property Immediately before the taking. Any balance shall be pald to Borrower. In the event of a partlal
taking of the Property In which the fair market value of the Property Immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

It the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponte the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any successor (n interest or refuse to extend
time for payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any
demand made by the o1 E by Lender In exercising

S
any right or remedy sha or m@@m )y rig
zound; Joint and evmﬁ.a lé, 0-gigne

" éz. s?tc\:(c'estaors an lane 3nants art\)c]i agreer"?ents of
this Security Instrument d m%xb “ﬂgﬁ% #ndbot ower, subject to the
provllslonsh?f garag,r&plh /"mﬁ b oven tsﬁm Atand's Alny Borrower v;/ho
co-signs this Security Instri ¢ W sscurity Instrument only to
mortgage, grant and convey that Borrowe erest Jn the Pro r@mr ] err&?sf of this Sacurity Instrument; (b) Is
not personally obligated 1o pay the st mmﬂt}ﬂ 8 stind (c) agices that Lender and any other

Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent

13. Loan Charges. If the loangecuied byithis Security Instrumient is subjactto,a [aw v sh sets maximum loan
charges, and that law Is finally Interpreted so that the Interest or other 10an charges ( lected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan cf shall be reduced by the amount
necessary to reduce the charge to the permitted |imit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refuncied to Borrower. Lender may coose 10 make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower, |f a refund reduces principal, the reduction
will be treated as a partlal prepaymeit:Without any.prepaymeni.charge under. the Note.

14, Notices. Any notice to Borrower provided forssitfigacurity Instrument shall be given by delivering it or by

malling it by first class rmall unless applicable law reiss ysa otanother method. The notice shall be directed to the
Property Address or any otfer address Borrower 3asignates bywatice to Lender. Any notice to Lender shall be given by

first class mail to Lende nress stated hereln:granyotier addréss Lender desiarale 1otice to Borrower. Any
notice provided for intt ity Instrument shallbe deemed ta hzve been given i er or Lender when given
as provided in this para > 3

15. Governing Lav ) This Security#fcliiftentshall be goverr law and the law of the
urisdiction In which the ted. In the avent ¥hatany proviston ol ecurity Instrument or the

ote confiicts with applicable law, such conflict shall not afiect other provi ty (nstrument or the Note
which can be given effect without the contiicting provision. To this end the provislons of this Security Instrument and the

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficlal Interest in Borrower. It all or any part of the Property or any interest

in it Is sold or transferred (or If a beneficlal interest in Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
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secured by this Secumy'lnstrurr{eht. Howaever, this option shall not be exercised by Lender If exercise Is prohibited by
tederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument, If Borrower falls to pay these sums prior to the explration of this period, Lender may Invoke
any remedies permitted by this Security Instrument withaut further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or ﬁb) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Securltg Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remaln fully effective as if
no accelet:atlon had accurred. Howaever, this right to reinstate shall not apply In the case of acceleration under
paragraph 17,

19. Sale of Note; Change ot Loan Servicer. The Note or a partial interest in the Note (together with this Secur
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the ent
(known as the "Loan Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous sl‘bstanpnc an arintha Drn?nnu Rarrowar shallnot-do-nar allow anvone alae to do. any‘h'ng a"ec"ng
the Property that is In vic ironmental Law. The preceding two s ot apply to the presence,
use, or storage on the P | qua ? yltt s thaf recognized to be
appropriate to normal re 15 and to maintenance of the Property,

Borrower shall prom A mmoaﬂrﬂlﬁllﬁhr!\. m 'sult or other action by

any governmental or reg ¢ a0gngcy or private party involving the Property and ainy. ¢ )us Substance or
Environmental Law of which £ Tin&@mﬂinmﬁgs. B erpwas aarns, vr |3 ko 11sd by any Jovernmental or

regulatory authority, that any removal o other r stance affecting the Property is
necessary, Borrower shell promptiy t g\l m mm ance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, ther flammable or toxic
petroleum products, toxic pesticidas and herbicides, volatile solvents, materials containing asbastos or formaldehyde,

and radioactive materlals. As used Inthis paragraph 20, "Environmental Law® meane fedaral laws and laws of the
Jurisdiction where the Proparty Is located that relate to health, safety or anvironmentalprotection.

NON-UNIFORM COVENANTS, Borrower and ender furthar covenant and agree as follows:

21. Acceleration; Remedies. ar shall give notice tc ower prior to acceleration following Borrower's
breach ot any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The nolie# ska!l specify: (a) the default; (b) the action required to
cure the default; (c) a dsie, not less than 30 days§r&di the deisihe notice s given to Borrower, by which the

defauit must be cured; ant (¢} that faillure to cura ¥he default anor before the date specified in the notice may
result in acceleration o sums gecured by thiz-Security-instriment, foreclosyre i, cial proceeding and
safe of the Property. Th » shall further infarm B orrower of fhe right to refnstal acceleration and the
right to assert in the for nroceeding thenon-existence o5 a default o1 «r sfense of Borrower to
acceleration and forecl default is not'cured-Givor sfore the el « the notice, Lender at its
option may require imn nt in full of ali soma-sgcured by this = 1ent without further
demand and may forec Nnst t by judicl i ye entitled to collect all

expenses incurred in pursuing ihe remedies provided in this paragraph'm, inciuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appralsement.
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with this Security Instrument, the covenants and agreements of each such rider s
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x Borrower and recorded together
all be incorporated into a

shall

amend and supplement the covenants and agreements of this Security Instrument as |f the rider(s) were a part of this
Security Instrument. [Check applicable box(es)}

(¥ Adjustable Rate Rider
(] Graduated Payment Rider

[ Balloon Rider

(J Other(s) [specify]

[l Condominlum Rider
J Planned Unit Development Rider
[J Rate Improvement Rider

[X 1--4 Famlly Rider
(JJ Biweekly Payment Rider
[J Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and In any rider(s) executed by Borrower and recorded with It.

Witnesses:;

") S 3 y,
- v ) Y R 4 A
MQ’}»cl' {)ﬂf\,é)()__// ECACrtg

Soclal Security Number

STATE OF INDIANA,

Onthis 13714 day
personally appeared 0

WITNESS my hand

My Commission expires

Notary County. of Reside

This instrument was pre;

.‘ . *
L]
DL "‘\: T
coegt B I
Vet
% t T : U
P [CIPE
Lo ,.f SN
i B e v
( . 1
N ', N
it
. "'"lt:"
LD ""). ah,
e
Yl

U {Seal)
DONALD LEE PETERS Boriowei
Soclal Security Number _481-20-6140
‘ - (Seal
DARLENE K., PETERS y
Soclal Security Number _484-30-4564
s S5

Soclal Security Number

- Document is

N QR RIOEYEL

This Document is the prope of
éﬁ knowled edtheﬂgcutg é:g%re foregoing.|

t e Coun ecor

i official seal. ty
LD /

(2 Vi, GO,

tary Publio

OIS MHWELCH

@TARY PUBLIC, Lake County, Indian

ly commission xpiros May 15, 1994

lesident of Lako County, Indiana

ad by: Herman W. Stauffer; SantotMice President of Centier Bar
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THIS 1-4 FAMILY RIDER Is made this 13t h day of
shall be deemed to amend and supplement the Mortgage,

TN 4

LOANNO, 113828

1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

August, 1992

the same date gliven by the undersigned (the “Borrower”) to secure Borrower's Note to

CENTIER BANK,

, and Is Incorporated Into and
Deed of Trust or Security Deed (the "Security Instrument*) of

(the "Lender")

of the same date and covering the Property described In the Security Instrument and located at:

12933 WILDWOOD DRIVE,CEDAR LAKE,IN 46303

|Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items are added to the Property description, and shall also constitute
the Property covered by the Security Instrument: buliding materlals, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used In connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, alr and light, fire
preventlon and extingulshing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Proparty, alt of which, Including rep!acements and additions thereto, shall be

deemed to be and rem
the Property described
are referred to in this 1~

B. USE OF PROPE
use of the Property or it
comply with all laws, or:

C. SUBORDINATE
Security Instrument to b

D. RENT LOSS IN¢
hazards for which insur:

E. "BORROWER'S

F. BORROWER'S (
Uniform Covenant 6 cor

agreements set forth in L

G. ASSIGNMENT (
and all security deposits
right to modify, extend ¢
in this paragraph G, the

H. ASSIGNMENT (

and unconditionally assigns and transfers to

, A A A A ) \l, s vvvul', \\.
i pn S8 i 15
«2r and the Security Instrument as the "Prcpert

SO Al SEWA o 3 KR PEN PO
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ounty Recor

ENS. Except as permitted by federal law, Borrower shall not allc
yerfected anaainst tha Pronantyv withoit ! ander's prior written perr

RANCE. Borrower shall mainte!n insuranca against rent loss In
@ Is requirad by Uniform Covenant 5.
GHT TO REINSTATE" DELETED. Uniform Covenant 18 s dele

CUPANCY. Unless Lender and Borrower otherwise agree in w
rning Borrower's occupaggffbﬁhé@;gpeny is deleted. All rems

rm Covenant 6 shall rampiin etfds

IS, ‘f f"? "

- - l'—r/.-l,[ 1'7“
ASES. Upon Lendets requast-Bortawer shall assign
nconnection witttigases-ofie Property. Uponthe

> (he existing Ieages.gpd 10 GXeciite new leascs
I'mean "sutigasaritihe Security In
SO

s

Lender all the rents and revenues (‘Rents") of th

)y foregoing together with
iment is on a leasehold)

or make a change in the
1ge. Borrower shall
llicable to the Property.

any lien inferior to the
sion,

dition to the other

ng, the first sentence in
ng covenants and

all leases of the Property
1, Lender shall have the

, sole discretion, As used
rasehold.

ON. Borrower absolutely

e Property, regardless of to

whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
recelve the Rents until (I) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.
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If Lender gives notice of breach to Borrower: (i) all Rents recelved by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (il) Lender shall be entitled
to collect and receive all of the Rents of the Property; (lli) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpald to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney's fees, recelver's
fees, premiums on recelver's bonds, repair and maintenance costs, Insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judiclally aﬁpolnted recelver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property before or after giving notice of default to Borrower., However, Lender, or Lender's agents or a
Judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents shall not cure or
walve any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedles permitted
by the Security Instrument.

Aid BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family
er.

Document 1s
NOT OFFICIAL!

This Doeument is pro of . 22————
the Lake Gan e/ oA et (Sea)

"Bomowsr * poNALD LEE PETERS 9 * Bofmower

» J
W Ay W T o

omower ” DARLENE K. PETERS ~Borower
MULTISTATE 1-4 FAMILY RIDER -~ FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3170 09/90
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ADJUSTABLE RATE RIDER

(3 Year Treasury index - Rate Caps - Fixed Rated Conversion Option)

THIS ADJUSTABLE RATE RIDER Ismadethis 13th dayof August, 1992 , and Is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower’) to secure Borrower's Adjustable Rate Note (the
“Note)to CENTIER BANK,

(the "Lender"), of the same date and covering the property described In the Security Instrument and located at:

12933 MILDWOOD DRIVE,CEDAR LAKE,IN 46303
|Property Address)]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
rg&TEII;ARYATTEHE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

ADDITIONAL COVENANTS. In addition to the covenants and agresments made In the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initlal interest rate of 7 . 5000 %. The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(IT\ll Change Dates

interest rate | i f | that d .
mon s o7 BRI <. o
e Index
%@ m’ @E i e @BA&J&. 3x" Is the weekly average
es a

Beglnning with the f
ustedto a constait maturity of 3 years, wallable by the Federal

yleld on United States Treasury secuf R
Reserve Board, The most receriliiaex figurecavaliatiends of o usigayatioforeéach Change Date s called the

“Current Index".
IFthe Index Is no lor . - avallabld thE Nt HEIder Wl a6 & StEE that Is base pon comparable

Information. The Note Hoider will give me notice of this cholce.
(C) Calculation of Changes
Before each Change Date, the iNote Holderw!ll caiculate mynew Interest rateby adding Three
percentagepoints( 3.0000 <%)tothe Gurrent Index. The Note Holder will then round the result
of this addition to the nearest one-cighth of one percentage polnt (0.125%). Subject tothe limits stated in Section 4(D)
below, this rounded amount will be my new Interest rate until the next Change Date:

The Note Holder wii! then determine the amovnt of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owa at the Change Date Inftlll op the Maturity Date at my new interest rate in
substantially equal payments. The resuliof this calculation will be the new amcunt of my monthly payment.

(D) Limits on interest Rate Changes T
The interest rate | am raquired to pay at the first Cihaniga Date will not be greater than 5000 % orlessthan

5.5000 %. Thereafter, my interest rate will neverbeincreasedar decreased on any single Change Date by more
than two percentage points {2.0%) from the rate ofiniarest | have'Gaan paying for the nreceding 36 months. My
Interest rate will never be terthan 13 .5 00 845, Whichds callec the "Maximum Fst

(E) Etfective Date 0 B¢ E ;3
y new Interest rate "¢ effactive on gach.ChangsDats. | will pay the my new monthly
payment beginning on tt Iy payment dat&zieiin Shange Date uni f my monthly payment
changes again. ~Linin

(F) Notice of Chang
The Note Holder will deliver or mall to me a notice of any changes In my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
glv?n me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixed rate interest rate, as follows:

5. FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate
| have a Conversion Option that | can exercise unless | am in default
or this Section 5(A) will not permit me to do so. The "Conversion Option" is my option to convert the interest rate | am
rczgt):lg;'d to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section
5 ow.

The conversion can only take place on the first or second Change Date. Each Change Date on which my interst rate
can convert from an adjustable rate to a fixed rate also is called the “Conversion Date". 1 can convert my interest rate
only on one of these two Conversion Dates.

It 1 want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (‘z.l
must give the Note Holder notice that | want to do so;éllLon the Conversion Date, | must not be in default under the
Note or the Security Instrument; (ill) by a date specified by the Note Holder, | must pay the Note Holder a converslon fee

of US.$ 250.00 » (iv) | must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.,
MULTISTATE ADJUSTABLE RATE RIDER~ARM PLAN 650--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT FORM 3115 12/87
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(?1 Caliculation of Fixed Rate
y new fixed Interest rate will be equal to the Federal Natlonal Mortgage Assoclation's required net yleld as of a
date and time of day specified by the Note Holder for (i) 30 year fixed rate mortgages covered by applicable 60 day
mandatory dellvery commitments, plus ﬂve-elghths of one percentage point (0.625%), rounded to the nearest
one-elghth of one percentage point (0.125%) If this loan is a Conforming Loan pursuant to Federal National Mortgage
Assoclation guldelines; or (ll) 30 year fixed rate mortgages cavered by applicable 60 day mandatory delivery
commitments plus seven-elghths of one percentage point (0.875%), rounded to the nearest one-elghth of one
percentage point (0.126%) if this loan Is not a Conforming Loan. If this required net yleld cannot be determined because
the applicable commitments are not avallable, the Note Holder will determine my Interest rate by using comparable
information. My new rate calculated under this Section 6(B) will not be greater than the Maximum Rate stated In
Sectlon 4(D) above.

(C) New Payment Amount and Effective Date

It 1 choose to exercise the Converslon Option, the Note Holder will determine the amount of the monthly Raymem
that would be sufficlent to repay the unpald principal | am expected to owe on the Conversion Date In full on the
Maturity Date at my new fixed interest rate In substantlally equal payments. The result of this calculation will be the new
amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new
amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

interast in It Is sold or transferred (or if a beneficial Interest in Borrower Is sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise s .
grohibitad by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)

orrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being me . e er's security will not be

:r:gg(l:?g tgg' g;(e) leea'r‘vd%s: at Hsﬁo‘l:ﬁmwérﬂ;*civs n 1 this Security Instrument

To the extent perm plica v;.t: asol jition to Lender's consent
to the loan assumption. mu mﬁmm Am. ptiet 1ent that Is acceptable to
Lender and that obligate transfar keep all the promisgs and agreements iniale 'Note and in this Security
Instrument. Borrower wil cc 'ﬁix&ﬁe\@ummu@m prciiplsSaouriy s nument unless Lender releases

Borrower in writing.
If Lender exercises thaoption tJr%&JéWa&ﬂ'&tﬁéMﬁﬂfgﬁggshall give Eorrower notice of

acceleration. The notice shall provide a perlod of not less than 30 days from the date the notice is delivered or malled
within which Borrower must pay il sums secured by this Seetirity Instrument. [T Borrower falls to pay these sums prior
to the expiration of this period, Lender may Invoke any remed|es permitied by this & urity Instrument without further
notice or demand on Borrower,

2. If Borrower exerc!ses the Conversion Option under the conditions stated In Saction B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrumant contained In Section C 1 above shall then
cease to be in effect, and the provisions of Unlform Covenant 17 of the Security Instrument shall Instead be In effect, as
follows:

Transfer of the Property or & Benelicial inteiest In Borrower:~ If all or any part of the Property or any
Interest In It s sold or transferred (or if a beneficlal Interastin Borrower Is sold or transferrec and Borrower Is not a
natural person) without Lender's prior written consegit\Lenderiyay, at its optlon, require immediate payment in full of all

sums secured by this Security instrument. Howevgiythis shalindthe exerclsed by Lender if axercise Is prohibited by
federal law as of the date of this Security Instrumait: O
If Lender exerclses stion, Lender shallgiva Berrower netice of acceleration.” tice shall provide a period
of not less than 30 days rlate the notice 8 delivered-or matied within which: ¢ must pay all sums secured
by this Security Instrum ower falls to paythess sumsiprior to the explrd seriod, Lender may invoke
any remedies permitted ity Instrument Witsgltitigher notice or de awer.
THE INITIAL ol

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Adjustable Rate

Seal Jv/[)@ﬂ%‘ y - sivedl)

e DOHALD LEE PETERS

L’O%(/’c &/7?.(_ %% ~{Sesl)

aivedl
DARLENE K. PETERS
MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 650--SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3118 12/67

ISC/CARMR//0690/3115(12/87)-L PAGE20F 2




