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95052319 (Participation)
"This mortgage made and entered into this év& day of August

18 92, by and between  CALUMET NATIONAL BANK. as Trustee under Trust Agreement dated

April 15, 1980, known as Trust No. P-2611
(herelnafter rofcrred (0 as mortgagor) und  SOUTH SHORE BANK OF CHICAGO
(hereinafter referred to as

mortgagee), who malntains an office and place of business wt 7054 South Jeffery Boulevard, Chicago, IL 60649

WITNESSETH, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the mortgagor does hereby

52052320

mortgage, sell, grant, assign, and convey unto the mortgagee, his succeessors and assigns, all of the following described property situated
and being in the County of Lake
State of Indiana
PARCEL 1: Lot 24 (Meaning and intending to include Triangular Tract Lying West
% of Same)’ Lots 2: 27 and 09 N1nrk 1 Nrniainal Tawn (nmw Pdeu) of Hamond’
. as Shown 1" P]at 11 WUunc vuuuv,y .n o
8 PARCEL 2: Lots Ocumen
o ¢ Lots ¢ City of Hammond
g as shown in Plat Né’f}' (Eiifoﬁfi@fz&
7

ADDRESS OF REAL ESTA Tbsssﬂe@gmt HaffeRd) T ia ey 04,

the Lake County Recorder!
Key Nos.: 34-16-28,29 and 30; and, 33-24-9,"10and 11
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Together with and including all buildings, all fixtures including bt not limited=ie all plumbing, heating, lighting, venﬂating. %:miﬁ, P
incinerating, air conditioning ar 3, and elevators (the eortgagor-hereby déclaring that it is intende 1e Items herein erated &
shall be deemed to have been tly installed as pargofithe realty); and all improvements n eafter existing thereon; the
héreditaqnents and appurtenan her rights thereuoto belongingor i anywise ar e reversion and reversions,
remainder and remainders, all 1 tlon, and the rent@) {ssues, \andprofits of the abe operty (provided, however,
that the mortgagor shall be ent slon of sald nronertyv-and to collect and r¢ es, and profits until default
hereunder), To have and to ho rortgag in ee forever in fee simple or

such other estate, if any, as is stated herein, Mortgagor Hereby releases and walves all
rights under and by virtue of the lomestead exemption laws of the State of Illinois,
The mortgagor covenants that he is lawfully scized and possessed of and has the right to sell and convey said property; that the
same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest to
warrant and defend the title aforesaid thereto and every part thereof against the claims of all persons whomsoever,

guaranty-of
This instrument is given to secure thg/ payment of a promissory note dated August _Z‘:Ar 1992 in the
principal sum of § 600,000.00 signed by MICHAEL A. DeROSA, as President and Secretary

in behalf of | ,B,E., INCORPORATED, an Indiana corporation
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Said promissory note was given to secure a loan in which the Small Business Administration, an agency of the United States of
America, has participated. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration
(13 C.F.R. 10L.1(d)], this instrament Is to be construed and enforeed in accordance with applicable Federal law,

1. The mortgagor covenants and agrees as follows:
a. He will promptly pay the indebtedness evideneed by sald promissory note at the times and inthe manner therein provided,

b, He will pay all taxes, assessments, water rates, and other governmental or munleipal charges, fnes, or lmpositions, for
which provision has not been made hereinbefore, and will promptly deliver the official receipts therefor (o the sald mortgagee,

. He will pay such expenses and fees as may be incurred In the proteetion and maintenance of sald property, including the
fees of any attorney employed by the mortgagee for the collection of any or all of the indebtedness hereby secured, or foreclosure
by mortgagee's sale, or court proveedings, or inany other litigation or proceeding affecting sakd property. Attorneys' fees reasonably
ineurred In any other way shall be paid by the mortgagor,

d. For better security of the indebtedness hereby secured, upon the request of the mortgagee, its successors or assigns, he
shall execute and deliver a supplemental mortgage or mortgages covering any additions, improvements, or betterments made to
the property hereinabove deseribed and wl property nequired by it after the date hereof (all in form satisfactory to morigagee),
Furthermore, should mortzagor fall to cure any defsult in the payment of s prior or inferior encuinbrance on the property described.
by this instrument, mor t ' is not obligated to do s0;

7 A
and such advances shalll od Wm B lerms and coyniitions,

e. The rights create Nmmmm' N nement or extension of the
time of the payment of btedn ced b paut the red hereby,
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f. He will continuousls Ar:lt;l%\l}\s Ddogl}l ncleel}gulc glx}eeop &}2 etﬂl:Xugf;n s as the mortgagee may from
time to time require on’ thedmprove ﬁedﬁllﬂtgﬂm;ﬁﬁf&ﬂl pay prompily when due any premiums
thereof. All insurance shall be carried in companies acceptable to mortgagee and the policies and renewals thereof shall be held
by mortgagee and have attached theréto Joss payable clauses in favor of and in form acceptable to the mortgagee, In event of
loss, mortgagor will give immediate notice in writing Lo meortgagec, and mortgagee may imake proof of loss if not made promptly
by mortgagor, and each insurance company concerned s hereby authorized and ¢ seted to make payment for such loss directly

. to mortgagee instead of to morigagor and mortgagee jointly, and the insuranee proceeds, orany part thereof, may be applied by
mortgagee at its option cither to the reduction of the ndebtedness hereby secured or to the restoration or repair of the property
damaged or destroyed. In event of foreclosure of this mortgage, or other transfer of title to sald property in’ extinguishment of
the indebtedness secured hereby, all right, title, and interest of the morigagor in and to any insurance policies then in force shall
pass to the purchaser or mortgagee ciyat the optios of the mortgagee, may be surzendered for a refund.
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g He will keep all buildings and other improvemg,:%iﬁ’i)ix@mﬁﬂ;pprty in good repair and condition; will permit, commit, or

suffer no waste, Impairnent, deterioration of sald prapecy or any i@t thereof; In the event of failure of the mortgagor to keep

the huildings on sald pr sand those erected mglgg_%ﬂ premises, oigi&\?x)r()vcmel\ts thereon, i 1 repalr, the mortgagee may
make such repairs as ir retion it may deennecessesy for the proper preservation i ind the full amount of each
and cvery such paymen ninediately due a{nd b:p)'ublv; and rslp,@rl he secured by i his mortgage.

h. He will not volun armit to be cre/zi@dﬂéM'ﬁ\e property sub] 1age any lien or liens inferior
or superior to the lien o [ th g at he will keep and maintain

the same free from the claim of ali persons supplying iabor or materiais 1or construcuoi oi aiy anda all buildings or improvements
now being erected or to be erected on said premises,

i. He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove, or substantially alter
any building without the written consent of the mortgagee.

J. All awards of damages in connection with any condemnation for public use of or injury to any of the property subject to
this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the same to payment of the installments last
due under said note, and mortgagee is hereby authorized, in the name of the mortgagor, to execute and deliver valid acquittances
thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

2, Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured hereby shall terminate
the mortgagor's right to possession, use, and enjoyment of the property, at the option of the mortgagee or his assigns (it being agreed
that the mortgagor shall have such right until default). Upon any such default, the mortgagee shall become the owner of all of the rents
and profits accruing after defaplt as security for the indebtedness secured hereby, with the right to enter upon said property for the
purpose of collecting such rents and profits. This instrument shall operate asan assignment of any rentals on said property to that extent.
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@. The mortgagor covenants and agrees that If he shall fadl to pay sald indebtedness or any part thereof when due, or shall fall to |
perform any covenmu or agreement of this instrument or the promissory note secured hereby, the entire indebiedness hereby secured
shill immediately become due, payable, and callectible without notice, at the option of the mortgagee or assigns, regardiess of maturity,
and the mortgagce or his assigns may before or ater entry sell said property without appraisement (the mortgagor having walved and '
assjgned to the mortgagee all rights of appraisement):

(D) at judicial sale pursuant (0 the provisions of 28 US.C. 2001 (a); or

(I1) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of payment specified In the published notice of sale, first giving four weeks' notice of the time,
terms, and place of such sale, by advertisement not less than once during each of sald four weeks in & newspaper published or
distributed in the county in which said property s situated, all other notice being hereby waived by the mortgagor (and sald
mortgagee, or any person on behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note), Said sale |
shall be held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the property i
is located. The mortgagee Is hereby authorized to execute for and on behalf of the mortgagor and to deliver to the purchaser at ;
such sale a sufficient conveyance of sald property, which conveyance shall contain recitals as to the happening of the default |
upon which the execution of the power of sale herein granted depends; and the sald mortgagor hereby constitutes and appoints |
the mortgagee or any agent or attorney of the mortgagee, the agent and attorney in fact of said mortgagor to make such recitals
and to execute said conveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or

right of redemption, homestead Anwar and all other exemptions of the mortgagor, all of which are hereby expresely walved and
g conveyed to the mortg

I , [ ]
() take any othe wihin purmu(n?l((:»RMQ-nlts!&v ithin lera) vourt ar otherwise for
the dispusitton of the

. NOT OFFICIAL!

1 the event of usale as | i g\waﬁ yrLaggr Or W Persons in possession v nortgagor shatl then become
and be tenants holding over wpd ..\:\[‘l!#lihw 1 de HMQ@H‘QI& fhﬁ' Hﬁﬂpﬁlﬁtﬁcﬂﬁ ) summarily dispossessed, in
accordance with the provisiods oilaw um\lﬂlﬁ- Laken@o}dint}»rli‘wmﬁé'ﬂ!ﬂuvnvy hereby. granted are coupled with an
interest and are irrevocable ? leath or otherwise, and are granted as cutnulative to the remedies for collection of said indebtedness

provided by law.

4. The proceeds of any sulc of sald property in accordance with the preceding pare aphs shall be spplied first to pay the costs and
expenses of said sale, the expeises incurred by the mortgagee for the purpose o protecting orm Jaining said property, and reasonable

attorneys' fees; secondly, to the indébicgness seeured hereby; and thirdly, to pay any surpids or excess to the person or persons
legally entitled thereto,
5. In the event sald property 1§ solé.al.a judicial forcclosure sale or pussuant 10 the power of sale hereinabove granted, and the

proceeds are not sufficient to pay the total indehtedness secured by this instrument and evidenced by said promissory note, the mortgagee
will be entitled to a deficiency jutgment for the amount of sk deliciency, without regard to appraisement,

6. In the event the mont - {ails to pay any Federal, State-0r lorakGis assessment, income tax or other tax lien, charge, fee, or
other expense charged agair «operty the mortgaga@s hereby authorized at his option ‘o pa ume. Any sums so paid by the
mortgagee shall be added to o o part of the prineigal amount f the indebtedness evid sald note, subject to the same
terms and conditions. If the {l nav and dischargeihe indebtedness evidenced & ssory note; and shall pay such
sums-and shall discharge all and the costs, fé0% 4nd\kxpenses of making executing this mortgage, then
this mortgage shall be cance d\

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respeetive successors and assigns
of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender

shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held to be a waiver of the
terms hereof or of the note secured hereby.

9, A judicial decree, order, or Jjudgment holding any provision or portion of this instrument invalid or unenforceable shall not in any
way impair or preclude the enforcement of the remaining provisions or portions of this instrument.

10. Any written notice tobe {ssued to the mortgagor pursuant to the provisions of this instrument shall be addressed to the mortgagor at .

35 State Street, Hammond, Indiana 46325 and any written notice to be issued tothe mortgagee shall
be addressed to the mortgagee at 7054 South Jeffery Boulevard, Chicago, IL 60649

10 (a) Mortgagor, on behalf of himself/herself and each and eve
£ ¢ e
or under Mortgagor, hereby waives any and all rights of re'ge?ngst?gn?l:ltgqtlt?t%g'y't)trh;?ggg
wise, without prejudice to Mortgagee's right to any remedy, legal or equitable, which
Mgr{gagee may pursue to enforce payment or to cifect collection of all or any 'part of
:h- mgegt?dness. secured by this Mortgage, and without prejudice to Mortgagee's right
028 (11,85 o a deficiency judgment or any other appropriate relief in the event of foreclosure
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IN WITNESS WHEREOF, the mortgagor has oxecuted this instrument and the mortgagee has accepled delivery of this
instrument as of the day and year aforesaid. o
CALUMET NATIONAL BANK, as trustee as aforesaid

%
VO XTIl )

' W%MVM' SKINNER
ASSISYANT TRUST OFFICER

7roma s L PANSo

Exccuted and delivered In the presence of the following withesses:

NN NN NN

Documentis
e NOT-OFFICIAL!

R (Add Appropriate Acknowledgment) -
This Document 1s ﬁte property of

the Lake County Recorder!
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i, THOMRS E. PAXSoY

This document is executed by CALUMET NATIONAL BANK, not
personally, but as trustee under a deed or deeds in trust
delivered pursuant to trust agreement dated April 15, 1980, and
known as trust number P-2611, in the exercise of the power and
authority conferred upon and vested in it as such trustee (and
said Bank hereby warrants that it possesses full power and
authority to execute this instrument); and no personal liability
shall exist or be asserted or enforceable against the said bank
generally or in any capacity other than as trustee as aforesaid,
because or in respect of this document, and its liability as
such trustee shall be limited to and enforceable only out of the
property described in this document, by enforcement of the lien
hereof, and no duty shall rest upon said bank to sequester, hold
or maintain as a continuing trust asset any property now or

hereafter r any of the
income ¢t} » - 3 sale or other
income I SoTreCHifhent s

This b -NQ:;I‘ %EOF;QIMJ!a = f the certain
mortgage € Tﬁﬁ%uﬁaeﬂt’ . H}? tersigned CALUMET
NATIONAL  EANK, ot ersona g{&ﬂge; t:S?st; > as aforesaid,
Mortgagor, to SO 9 an 0, Mortgagee, covering
real estate in Lake County, Indiana.

CALUMET NATIONAL BANK
not personally but as

/ trustee as _aforesaid
ATZEST): / .
fu A Ry, BY: ﬁ/m?//% W

—

i 4 % AMY 1. SKINNER
'-.S,.'l'?\-I}TE OF INDIANA ; @2 ASEISTANT TRUST OFFICER
COUNTY OF KB )
S 1, th igned, a'"’"m?{; ALy Spublic i - said county,
in ©° th 3 aforesdid d 3% certify
that 'AmY sev Eeteesiie s ana Lnolias E. Paxson Of CALUMET
NATIONAL BANK, known to me to be the same persons whose names
are subscribed to the foregoing instrument as

such Asst Trust Officer and V.P. & Invst Officprrespectively, appeared
before me this day in person and acknowledged that they signed
and delivered the said instrument as their own free and
voluntary act, and as the free and voluntary act of said bank,
for the wuses and purposes therein set forth; and the
said Secretary did also then and there
acknowledge that (s)he, as custodian of the corporate seal of
said bank, did affix the said corporate seal of said bank to
said instrument as his/her own free and voluntary act and as the
free and voluntary act of said bank, for the uses and purposes
therein set forth.

Give under my hand and notarial seal this 6th day of August,
1992.

(\(\WO. Ouétcy,w MY COMMISSION EYPTRES

NOTARY\PUBLI¢ Marjorie A. AustRen JUNE 20, 1995

LAKE co. LESIpERT



