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AFTER RECORDING MAIL TO:

CENTIER BANK
5199 WEST LINCOLN HWY
CROWN POINT, IN 46307

92052228

LOANNO, 113825

THIS MORTGAGE ("Security Instrument") is glvenon August 7,
BUTTS and MARIANNE BUTTS,

JAMES M.

[Space Above This Line For Recording Data)

o fori
519 W.Krrgiin )(/1,07 P

MORTGAGE

This Security Instrument is givento CENTIER BANK,

which s organized and existing underthelaws of the state of Indiana
5191 WESY LINCOLN HWY,

Borrower owes Lender the principal sumof Thirty Thousand Dollars and no/100

Dollars (U.S.$30,000.00
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides

CROWN POINT, IN 46307

1992
HUSBAND AND WIFE

. The montgagor Is
("Borrower’).

, and whose address Is '
("Lender").

2, This debt is
or monthly

yments, with the full debt, if not paid earlier, due and payableon September 1, 2007, This Security
nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; (b) the pavment of all other sums, with Interest, advanced under paragraph 7

to protect the security o
under this Security Instr
Lender the following det
County, Indlana:
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easements,

appurtenances, and fixtures now or heiealier a pait of ihie propeity. All (eacemients aid additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property Is unencum
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any V

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by Jurisdiction to constitute a uniform security Instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whan due
we'princlpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pald In full, a sum ("Funds") for: (a)
reany taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Propenty, if any; (c) yearly hazard or propenty insurance premlums; (d)
yearly fiood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provislons of paragraph 8, In lieu of the paJment of mortgage Insurance
premiums, These items are called “Escrow items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may rec1ulre for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seg. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basI"s o{) fulrrent data and reasonable estimates of expenditures of future Escrow ftems or otherwise in accordance with
applicable law.

The Funds shall be held In an Institution whose deposits are insured b{a federal agency, instrumentality, or entity
(including Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower Interest on the Funds and applicable law
rermits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be pald, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits tstot if t Y inds was made. The

Funds are pledged as a YA E SUMS Secured by this Sec

If the Funds held by ..emogvgmrn)t%b apphl nder shall account to
Borrower for the excess :Te m mim av nount of the Funds held
bdee|nder?‘t any tlé'ne Is ficlen ndh ths ' "t g ] BoBrrower in v»gltlllng, )
and, In such case Borro h to er the amount nege: t siclency. Borrower shall make
up the deficlency In no moye Jﬁﬁlﬁﬂﬂ%ﬁlgﬁﬁ fhﬁ& m&fn

Upon payment In full of all sums §8e6irdk Beid SecurntlyistAmenlERIB! shall prom pily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lencer, prior to the acquisition

or sale of the Property, shall apply any Funds held by Lander at the time of acoulsition or sale as a credit against the
sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, &/l paymenis received by Lender under
paragraphs 1 and 2 shall ba applied: first, to any prepayment charges due ur iote; second, to amounts payable
under paragraph 2; third, to Interest due:; fourth, to principal due; and last, to anylate charges due under the Note.

4. Charges; Liens. Sorrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the
Property which may attain priority this Security Instrumeit, leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided In paragraph 2, or if not pald in that manner, Borrower shall
pay them on time directly ta the person owed payment Bariawer shall promptly furnish to | ender all notices of
amounts to be pald under this paragraph. If Borrowersiakes these payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments. A 22

Borrower shall pron ischarge any lien wiich has-priority @var this Security nst: unless Borrower: (a)

<

agrees in writingto the | ~( tha obligation seetited Ly iie llerin a manner oo » Lender; (b) contests in
good faith the lien by, or 1inst enforcentantict the Hien In;legal proceedir 1 the Lender's opinion
operate to prevent the e "the Ien; or (c)sReUCES i the holder of 1 sement satisfactory to
Lender subordinating th Wity Instriiment 1 andar determings :he Property Is subject to

a lien which may attain y seurity Instrument, Lender may give Borrower a nollce identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lencﬁaer's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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‘All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall g:ve prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoratlon or repair
of the Property damaged, If the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower,
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a clalm, then Lender may collect the Insurance proceeds, Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly Ppayments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securlty Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfelture of the Property or otherwise materlally impair the lien created by
this Security Instrument or Lendar's sacurity interest. Borrower may cure such a default and reinstate, as provided in

paragraph 18, by causin g g ull r's good faith
o VAGRERDE AN .

determination, preclude. mpairment of the llen

f:reatedptﬁy thlls Security iult(lf Bforﬁg&ﬂ?r. durln'dg the
oan application process r staigma or (or failed to provide
Lender wlthI any materia ,Mmm?ﬁmmﬁn t'i:'ngé but rtiwtc;’tlllmlted to, |
representations concerning B¢ 'S gacupan the Property as a principal resigence. If this Security Instrument is
on a leasehold, Borrower s ,Wm%ﬂ'ﬁ&fﬁﬁaﬁﬂﬁwﬁoﬁ acquires fee title to the Property,
the leasehold and the fe= 1itlaghall nqghgr]gaﬂgs@gﬁﬁ@grmgpd\g@r in writi

7. Protection of Lendar's Rights in the Property. If Borrower falls to perform the covenants and agreements
contained In this Security Instrument, or there 's 2 legal proceed!ng that may sionifieantly affect Lender's rights in the
Property (such as a proceading 'n bankruptey, piobate, for condemnation or faifsiture or to enforce laws or
regulations), then Lender may do and pay for whetever Is necéssary to protect the valua of the Property and Lender’s
rights in the Property. Lender's actions may Include paying any sums sacured by 2 flen/which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys' faes and enteing on the Property to make
repairs. Although Lender may take actlon under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Securlty Instrument, Unless Borower and Lendar agree to.other terms of payment, these amounts shall bear

Interest from the date of n notice from Lender to

Borrower requesting pay

8. Mortgage Insurs
Security Instrument, Boi ¥
reason, the mortgage in
premiums required to ol

sbursement at the Note rate and shall be payable, with interest, u

2. |1 Lender required mortgage insurdnce as a condition of malin
il pay the premitints required to™maintain the mortgage
)y covarage required by l.ender lapses or ceases to
substantlaliy equivalent to the mortgage /nsu

the loan secured by this
-ance In effect. If, for any
Borrower shall pay the
rlously In effect, at a cost

substantially equivalent rower of (@ moitgaae Insurance pr from an alternate
mortgage insurer appro i suhstantlally équivaiént mortgage Inst e Is not avallable,
Borrower shall pay to Le a 2\ isurance premium being

pald by Borrower when the insurance coverage iapsed Or ceased t0 0 i eiiect, Leiaer win uccegté use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes avalilable and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

In accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any axcess paid to Borrower. In the event of a partial taking of the Property In
which the falr market value of the Property Immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwlse agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be pald to Borrower. In the event of a partlal
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this gecurlty
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the |
Property or to the sums secured by this Security instrument, whether or not then due. i

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpo’r‘\te the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the o 8 S ) by Lender In exercising

any right or remedy sha or Wm ci )y rig
12. Successors an sound; Joint and Severa ity; Co-signel
this Security Instrument Lendex

anants and agreements of
ower, subject to the

provisions of paragraph ntand s

Any Borrower who
¢ Instrument only to
scurity Instrument; (b) is

igns this Securly Instru 5:: ' 3
e s S o ,Mrgﬁg nferest in the ,fpg‘.%%mr g?g"‘?sf“ s
e iiifinstr

mortgage, grant and co
,:%v the st (c) agic
end,

not personally obligated
Borrower may agree to modify, forbear or make any accommodations with regard
10ut that Rorrower's consant

Instrument or the Note \

13. Loan Charges. If the loan secu:ed byithis Security Insirument s sul
charges, and that law Is finally Interpreted so that the interest or other Ioan ¢
connectlon with the loan exceed the permitted limits, then: (a) any such loar
necessary to reduce the charge to the permitted limit; and (b) any sums alre
exceeded permitted limits will be refunded to Borrower. Lender may chioose to make this re
principal owed under the Note or by making a direct payment {o'Borrower. |f a/refund redu
repaynicii without any prepaymeni charge unde: the Note.

will be treated as a parti

14, Notices. Any noiice to Borrower provided for.inihis:Gecurity Instrument shall be g
malling it by first class mall unless applicable law regtiresuss cfanother method. The notice
Property Address or any other address Borrower designates by tiotice to Lender. Any notice to Lender shall be given by
first class mall to Lender's adtdress stated hereln 9any otheraddrass Lender deslgnates iotice to Borrower, Any
notice provided for in th 1ty Instrument shall ke desmed tahave been giver 1o 3r or Lender when given

as provided In this para
15. Governing Law

that Lender and any other
the terms of this Security

sh sets maximum loan
or to be collected in
educed by the amount
n Borrower which

nd by reducing the

3 principal, the reduction

ctto a laww
rges collecte
j shall t
y collected f

n by delivering it or by
shall be directed to the

aw and the law of the
urisdiction in which the scurity Instrument or the

ote conflicts with applicable law, 1 conflict shall not affect other provis y Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it Is sold or transferred (or If a beneficlal interest in Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all sums

Is Security{nstiimantshall be go'
In the event that anv nrovision or
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secured by this Securlty Instrument, However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perlod, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eanlier of: (a) 6 days (or such other period
as applicable law may specify for reinstatement) before sale of the Propen]( pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a jJudgment enforcing this Security Instrument, Those conditions are that
Borrower:; (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelehratlon had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sec,urllzy
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the ent
(known as the "Loan Servicer) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and agpllcable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in vic ' 10t apply to the presence,

Ze Q

use, or storage on the P dud ' es th recognized to be
appropriate to normal re s‘and :mmm&m

Borrower shall pror ! \‘iaﬂ Ho(rg ﬁggtl , @aiko, ds: vsult or other action by
any governmental or reg Y Jncﬁr rivate pa @9\}% t rg;% ahdany' ous Substance or
Environmental Law of which £o/fokarshas actiakknewiedge. diBoriower, rdsfHotiled by any governmental or
regulatory authority, that 211y ramoval gr otm%atlon of anﬁﬁzﬂr Substance affacting the Property is
necessary, Borrower shell piomptly také €l [0S G ance with Ervironmental Law.

As used In this paragraph 20, “Hazardous Substances"® are those substances defined as toxic or hazardous
substances by Environmental Lav he fo tanc oline, ki sther flarmable or toxic

petroleum products; tox|c pesticides and herbleides, volatile solvents, materlals containing asbestos or formaldehyde,
and radloactive materlals. As used 'n this paragraph 20, "Environmental Law" means federal laws and laws of the .

jurisdiction where the Proparty Isiccated that relate to health, safety or envir | protection, |
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. or shall giva notice ic ywer prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to accelcration under paragraph
17 unless applicable law provides otherwise). The notigéshall specify: (a) the default; (b) the action required to
cure the default; (c) a dste, not less than 30 days jror the&ote the notice is given to Bosrower, by which the
default must be cured; aricl (d) that fallure to cuséttie default exxor before the date specified in the notice may
result in acceleration o sums secured by thi=Sectrityinsi®inent, foreclosure L icial proceeding and

sale of the Property. Tk s shall further intorem Boryawer of the right to relnsiz ‘acceleration and the
right to assert in the fo nroceeding thanon-cxistence ¢f a default or 5 sfense of Borrower to
acceleration and forecl default is not-ourad.giver kafore the oto the notice, Lender at its
option may require imr st in full of ali ‘i secured by this = nent without further

demand and may forec jud J be entitled to collect all
expenses incurred in pursuing ine remedies provided in this paragraph 21, inciuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one or more riders are executed by B
with this Securlty Instrument, the covenants and agreements of each such rider s

"o&olwer and recorded together
ncor,

amend and supplement the covenants and agreements of this Security Instrument as if the r

Security instrument. {Check applicable box(es))

rated into and shall
er(s) were a part of this
CJ Adjustable Rate Rider ) Condominium Rider J 1--4 Famlily Rider

CJ Graduated Payment Rider [ Planned Unk Development Rider [ Blweekly Payment Rider

C] Balloon Rider O Rate Improvement Rider O second Home Rider

CJ Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.
Witnesses: /
/ //I) - —
7020400 >7 71 /D cx/—z'd-/ (Seal)
JSAMES M, BUTTS ‘Borrower
(/j lal Security Number _306-38-7604
7‘4(/ W )@
v (Seal
MARIANNE BUTTS
Soclal Security Number _311-36-4663
s s
Soclal Security Number Soclal Security Number
STATE OF INDIANA,

ocumentis
Onthis 7TH

ity ss:
day G NG{I‘ , FnF tIeﬁBc.lrjﬁnIg.!a Nota > In and for said County,
personally appeared J . BUTTS and MARIANNE BUTTS
This Document is the property of
theP ARV RERR AL e foregol
WITNESS my hand and officlal seal.

Instrument,

7 N
b j (,L,Lw__z_u;'_éw
ARY F L ELIC, Lake County, fiana bl
smmissic Notary

nires May 15, 1994
ntol Lake:County, Indian;

My Commission expireg
N

N
Notary County of Reslde

This Instrument was pref

+
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