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:__Dale A. Midkiff
. __Kathy L. Midkiff Centier Bank
4715 West 201st Avenuc 1500 119th Street
. lowell, Indiana 46356 Whiting, IN. 46394
MORTGAGOR MORTGAGEE
“I" includes each mortgagor above, "You" means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value recelved, |, __Dale A, Midkiff and Kathy L. Midkiff
. mortgage, grant and convey to you on _August 11, 1992 . , the

real eslate described below and all rights, easements, appurtenances, rents, leases and exlsting and future improvements and fixtures that may now or
at anytime In the future be part of the property (all called the "property”).

PROPERTY ADDRESS: 4715 West 201st Avenue '
(Street)
‘Lowell , Indiana ____ ._45_35_6.2.
LEGAL DESCRIPTION: (City (¢lp Gode)

Part of the SW 1/4 of Section 6, Township 32 North, Range 8 West of the 2nd P.M. in
Lake County, Indiana, described as follows: Beginning at the West Quarter comer of
said section 6; thence South 890 - 34' - 20" East, 543.28 feet; thence South 22° -
25! - 40" West, 1355.27 feet to the Northerly right of way line of the L & N RR;
thence North 280 - 31' - 59.9" West, along said R.O.W. line 54.86 feet to the west
line of said SW 1/4 of Sec. 6; thence north 00 - 0' -00" East along said west line,
1208.61 feet to the point of beginning, 8.199 acres more or less.
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SECURED DEBT: This mortgage sacures repayinent of the secured-debl and the perlormance of the covanants and agfgements cogtained 33 thig,
morigage and In any other document Incorporated hereln, Sacured debt, as used in this m ?age. Includes any amousts | ma‘éany.tlm owg
you under this morigage, the instrument or agreement descrioed below, any renewal, refinancing, extension or modification of sétwinstrument a

agreement, and, if applicable, the futur ances describsd below,
The secured debt Is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):

The above obllgation is due and payable on _______.,_.___.. it not paid earlier,
The total unpald balance secured by this morigage al any cackine shallnal sxceed a maximum princip=/ amount of
Fifteen Thousand and no/l00=cccco-sois oo =Talrs ($15,000.00 —  ),plusinterest
and all other amounts, plu t advanced under the 18RS of this-morigage-lo protect the securily ortgage or to perform any of the
covenants and agreement {n thismortgage. ¢ 3
(X¥uture Advances: The secured even tholgh aogartof imay not yet e 5o advances are contemplated and
will be made in accorde af the note or loai‘agraement evidencing the ssc .
XX variable Rate: The inte ¢ { that obligation,
XK copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a part
hereof.
RIDERS: [ commercial [ O

SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mortqage. in any instruments
evidencing the secured debt and In any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.
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Dale A. Midkiff Kathy L. Midkiff
Lake
ACKNOWLEDGMENT: STATE OF INDIANA, , County ss:
Onthis __11th day of . August, 1992 ,before me, Diane Carlson
Notary Public , personally appeared __Dale A, Midkiff and Kathy L. Midkiff
= ‘: ' and agknowledged the gxacution of the foregoing instrument,
My commigsign’erpiisé;:..," 5-30~92 ’ C? Y, /
U T e Lant)
W N L 1,‘\\"’-‘ " {Notary Public)
KRR Y A Di
SRR LU P iapne Carlson
) | o ¢ , {Type ot Print Name)
Y . ! .‘vf‘ .
5 e Resident of Lake County, Indiana
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NN Nancy Nethery, Assistant Vice-President
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COVENANTS:

1, Payments; | agree 1o make all payments on the securad debl when due. Unless we agree otherwise, any paymenis you receive from ma or for m
benefit will be applied firs! 1o any amounis | owe you on the secured debt exclusive of intores! or principal, )ét;)ctaynd. lo h!lmos\ and then to principal, {f
gg{tdl?:‘%ﬂpaymem of the secured debt accurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is

2, Claims against Title, | will pay all laxes, assessments, hens, encumbrances, lease paymenls, ground renis, and other charges relating to the
property when due. You may require ma to provide to you copius of all notices that such amounts are due and the seceipls avidencing my payments. |
will defend title lo the properly againsi any claims that would impar the lien of this morigage. You may require me to assign any rights, claims or
defenses which | may have against parties who supply labor or matenals to improve or maintain the property.

3, Insurance, | will keep the property insured under terms acceplable o you at my expense and for your benelil, This insurance will include a standard
morigage clause in your favor. You will be named as loss payee Or as the insured on any such insurance policy. Any insurance proceeds may bhe
applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. It you require morigage insurance, |
agree 1o malnlain such insurance lor as long as you require.

‘45 Pfo(?:ert‘y. | will keep the property in good condilion and make all repairs reasonably necessaty. | will glva you prompt notice of any loss or damage 1o
8 property.

5, Expenses, | agree o pay all your expenses, including reasonable allorneys' fees, if | breach any covenants in this mortgage or in any obligation .

secured by this morigage. | will pay these amounts to you as provided in Covenant 10 of this morigage. j
* 6. Default and Acceleration, If | faif 1o make any payment when due or breach any covenants under lhis morigage, any prior morigage or any obligation

secured by this morigage, you may, al your option, accelerate the maturity of the secured debt and demand immediale payment and exercise any olher

remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign 1o you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect and
retain the rents as long as | am not in default. If 1 default, you may, as provided by law, have the court agpoinl a receiver and the recelver may take
possession and manage the properly and collect the rents, income and profils. Any rents you collect shall be applied firs! to the costs of managing the
property, including all axes, assessments, insurance premiums, repairs, court costs and atlorneys’ {ees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests, | will make paymenis when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modilication or exiension of any morlgage, deed of trust or other security

interest that has priority aver this morigage or any note or agreement secured thereby withoul your written consent, | will promptly deliver to you any

notices | receive from any person whose rights in the property have priority over your rights. .
9, Leaseholds; Condominiums; Planned Unit Developments, | agree to comply with the provisions of any lease if this mon%age is on a leasehold. If

this mortgage Is ‘on a unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or regulations of

the condominium or planned unit development. :

10. Authority of Morigagee to f jutiessunder thi any other mortgage, deed of lrust,
lien or other security interest thal fl ge, you ma y perform the duties ore lormed. You may sign my name or
pay any amount if necessary for y m is discdnginucd ¢ a reasonable manner, you may do
whatever is necessary 10 protect lefest il leling 1t

Your fallure to perform will not pr I Nm @FFT@dI Wﬂ!

Any amounts paid by you lo proi uf T‘{ity infegest will be secured by this mortgage. Such amour:(s 4] 3 on demand and will bear interest
from the date of the payment until pajd’in (Ull @nit®e inldwestraiain effect from p‘lﬂ?p@!‘.‘yeﬁf

11. Inspection. You may enter th:¢ property to infaetif fon Sive t@onmyrﬁ@bmrd@r@us! slale the reasonable cause for your inspaction.

12. Condemnation. | assign 1o you the proceeds of any award or claim for damages connecled with a condemnation or other taking of all or any part of

the property. Such proceeds willbe applied as provided in Covenan t1. This assionment is subject 'o the terms of any prior security agreement,

y

13. Walver. By exercising any remedy available foyou, you do nol give up your righis (o later use any eiher remedy. By not exercising any remedy, if | )
defaull, you do not waive your righ! 1o later consider the evenl a defaultif it happens again. | walve all right { valuation and appraisement, :

14, Joint and Several Liability; Co-signers; essors and Assigns Bound. All duties | s.fiorigane are joint and several, |t | sign this ‘
morigage bul do not sign the secured debl | do so.only to mortgage my inlerest in the property to secure paymenl of the secured debt and by doing so. |
do not aqrea to be personally liable on the securer dabl. | also agree that you and any parly to this morigage n exlend, modify or make any other i
changes In the terms of this morlgage or the secured debl withou! my consen!. Such 2 change will nol release me from the terms of this mortgage. !
¢
3

The duties and benelits of this morigage shall'bind and benelit thersuccessors and assigns of either or both of us,

Property Address or any other adt al | el you. | will give atynztice 16361 by certilied mail lo your address or page 1 of this morigage, or to any i

15. Notice, Unless otherwise required bl. law, any notice to me shaiiha giviesi by delivering it or by mailing it by firs! class mail addressed to me at the
t
other address which you have designaled

Any notice shall be deemed to h 1 given to either of us wher givenintfie manaer stated above,

16. Transfer of the Property ¢ 1al Interest in the“Mortgagor. If ali orany part of the pro interest in it is sold or transferred
without your prior written cons demand immediataipaymentofithe secured debi. V¢ emand immediate payment if the
morigagor Is not a natura) perso Nnlerest in the nietigaont Vs S0id°or transiesred. H not demand payment In the above
situations if it is prohibited by fec 2e of this morlgagé:

17. Release. When | have paig ihe secured debl in uii-ano ai undenying agieeiiiciins riave UCehn iminaied, you will, at my request, release this
morigage without charge to me. Except when prohibited by law, | agree to pay a‘fl costs 1o record the release. |

18. Severability. Anr provision or clause of this mortgage or any agreement evidencing the secured debt which contlicts with applicable law will not be
effective unless that (aw expressly or impliedly permits variations by agreement, If any provision or clause of this morl?age or any agreemeni evidencing
the secured debt cannot be enforced according 1o its terms, this fact will not affect the enforceability of the balance of the morigage and the agreement
evidencing the secured debt.
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