: EQUITY REAL ESTATE MORTGAGE

THIS INDENTURE WITNESSETH, That ......, Keoneth Bragder ... ... .00 00
coorree, 5815 Chelsea Avenue Schererville, IN 46375 . ... . ... « ("Montgagor”) of
....hake County, State of .. Indiana... MORTGAGE.............. and WARRANT .............. to the
.vevven.. LEVER BROTHERS . EMBLOYEES. FEDERAL ......... e TR CREDIT UNION
("Mortgagee"), the following deseribed real estue in ... \NN. .. .. voooLaken o, +. County, Indianu;

LEGAL DESCRIPTION:

Oak ‘Manor Condominium, phase two, as indicated in a declaration of
condominium, recorded May 8, 1974 as document number 250487, and amendment
thereto, recorded February 20, 1975 as document number 289219, and the
second amendment thereto recorded August 9, 1976 as document number
363730, in the recorder's office of Lake County, Indiana together with

an undivided point percentage interest in the common and limited common
areas and the facilities as described in the declaration of condominium
and the first and second amendments thereto.

PIN 20-13-120-148
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(hereinafter referred to as the *Mortgaged Premises”) and commonly referred to as . ... 1815 .Chelsea . Avenue ... .....

‘S‘t;l.)gt"g.){\{:!.;l‘]:g‘.. IN + subject to a first mortgage indebtedness in favor of Security. Federal.......... )
... Bank, A F.S.B. 4518 Indianapolis Blvd, Box 2098  East Chicago, IN. 46312, ... .
in the original principal sum of THIRTY. SEVEN, THOUSAND .EIGHT. HUNDRED .AND .NO/100'S.........cvvvvvinn.
Dollars ($ 37,800.00 ). and Mortgagor mortgages all rights, privileges, interests, eusements, and improvements now

uffixing or hereafter accruing to the Mortgaged Premises, including, subject to the claims of the first mortgagee, all rents, issues,

income and profits thereof.
This Mortgage is given to secure the performance of the provisions hereof and the payment of u certain home equity lending

agreement (“Agreement”) dated the sume date as the date of this Mortgage and payable to the order of the  LEVER . BROTHERS.

EMP o FEDERAL | Credit Union with a Maximum Credit Limit of .TWENTY. - EIGHT- THOUSAND - THREE
]

HUNDRED SEVENTY AND NO/lOO Bollars ($ 28,370.00 ). with interest as therein provided (“*Agreement™),

under which the credit union is obligated to make future disbursements, : ﬁ

MORTGAGE 1 E




Mortgagor (jointly and severally) und Mortgagee covenant and agree as follows:

L Paymerit of Principal and Interest, Mortgagor shall pay when due all sums and charges, principal and
interest on any indebtedness which mortgagor incurs under the Agreement or Mortguge, late charges as provided in
the Agreement, and the principal of and interest on any Future Advances securcd by this mortgage.

2, Taxes; Charges; Liens, Mortgagor shall pay all taxes, assessments, charges, fines and impositions attributa-
ble to the Montgaged Premises.

3. Fee Simple Ownership; First Mortgage Restrictions on Second Mortgage; Liens., Mortgagor warrants to
and covenants with Mortgagee, thut Montgagor s the fee simple owner of the Mortguged Premises, subject only to the
first mortgage recited herein, and current taxes and assessments. Mortgagor further warrants and covenants that the
first mortgage includes no prohibitions against the Mortgagor's entering this second Morigage or requirements with
which Mortgagor has not complied before entering this second Morigage, Mortgagor shall promptly discharge any
lien.which:has priority over this Mortgage unless Mortgagor: (1) ugrees in writing to the payment of the obligations
secured by the lien in o manner acceptable to Mortgagee; (b) contests in good fuith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Mortgagee's opinion operite to prevent the enforcement of
the lien or forfeiture of any part of the Mortgaged Premises: or (¢) secures from the holder of the licn an apreement
satisfactory to Morgagee subordinating the lien to this Mongage. If Mortgagee determines that any part of the
Montgaged Premises is subject to a lien which may attain a priority over this Mongage, Mortgagor shall satisty the
lien or-take one or more of the actions st forth above within 10 days of the giving of notice to mortgagor of the
existence thereof,

4. Repﬂil' Of MOI ¢ 2 I H 53 ¥orcrsmaamon o RA vt s iyrame 1‘.l..\ll Lann the k"‘""gilng Prcmiscs in gOOd
repair and shall not cor mc mu.ﬁu 101 St PFOGIC iate insurance in cffect at
all times against loss, ¢ des e oPaE m PReiscs be windstorm or other such

hazards in such amoun i ! e, forg tigac ¢ 11 h insurance policies shall

be placed with.reliable va mﬁaMAL! prope s making all proceeds of

such policies payable to 1/} Moptgageasysnd tha Mores i iye ipigicsts may appear. Copies of such

policies of insurance shal! dclivcrtcﬁéo i‘,‘d ctal &tl(:g ‘ll%;g ﬁme‘}{k dness secured hereby is fully
er!

paid. e County Recor .

If Mortgagor shall (il o maintain said preimises oF insuraic Mortgagee, 2! its sole option, may purchase such
insurance coverage, or make said repairs, and all costs associated (herewith shallt immcdiately due and payable by
Mortgagor; if. not so paid they sha!l be added to the balance owing on all obligations to Mortgagee by Mortgagor,
secured by this Mortgizc. Failure to, maintain repairs or insurin shall ofsoeonstitute defaolt under Paragraph 7,
hereof, whether or not Martgagee has undertaken o purchase insuranee of make such repairs. All such costs, so
added, shall bear interest at thesame sale as the remaining b * gutstanding on all advances under the Agreement,

5. Application of Yasurance Proceeds. Uniesy Motgagse and Mortgagor otherw sc agree in writing, insurance
proceeds shall be applicd te restoration or repais byahe propeng-gumaged, if the restoration or repair is cconomically

feasible and Mortgag: scurity is not lessentd. H the restaration or repuir s cconomically feasible or
Mortgagee's sccurity w legse ned by suclPEarsheinsilisice proceeds sh ied 1o the sums secured by
this Mortgage and the f e, inorder of PHORBEVIEIET or not then d excess paid to Mortgagor.
Mortgagee may act as 2 or MongagétmirntRing, adjusting laims under the insurance
policics and endorsing X ed Premises if Mortgagor

fails to timely adjust or settle, or it Mortgagor has abandoned said premiscs.

6. Advancements to Protect Security. Mortgagee may, at its option, advance and pay all sums necessary to
protect and preserve the security intended to be given by this Mortgage. All sums so advanced and paid by Mortgagee
shall become a part of the indebiedness secured hereby and shall bear interest at the same rate as the remaining
balance outstanding on all advances under the Agreement. Such sums may include, but are not limited to, insurance
premiums, taxcs, assessments, and licns which may be or become prior and senior to this Mortgage as a licn on the
Mortgaged Premises, or any part thercof, and all costs, expenses and attorney's fees incurred by the Mortgagee in
respect of any and all Jegal or equitable proceedings which relate to this Mortgage or the Mortgaged Premises.

7. Default by Mortgagor; Remedies of Mortgagee. Upon default by the Mortgagor in any payment provided
for herein or in the Agreement, or in the performance of any covenant or agreement of the Mortgagor hereunder, or if
the Mortgagor shall abandon the Mortgaged Premises, or if Mortgagor shall fail to maintain insurance or rcpairs on
said premises, or if a trustec or receiver shall be appointed for the Mortgagor or any part of the Mortgaged Premises,
the entire indebtedness secured hereby shall become immediately due and payable at the sole option of the
Mortgagee, without notice to any signatory hereto, together with attorney's fees and all costs of collection permitted
by law, and this Mortgage may be foreclosed accordingly, Upon such foreclosure the Mortgagee may continue the
abstract of the title to the Mortgaged Premises or obtain other appropriate title evidence, or insurance upon such title,
and may add the cost thereof to the principal balance due. Default-in the first mortgage by Mortgagor shall also
constitute default herein.
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8. Receivership, Upon default hereunder or abandonment of the Montgaged Premises, Monigagee shall, subject
10 the claims of the first Morigagee, if any, be entitled to have a receiver appointed by a court to enler upon, take
possession of and manage the Mortgaged Premises and to collect the rents of the Mortgaged Premises including those
past due, All rents collected by the receiver shall be applied first to payment of the costs of management of the
Mongaged Premises and collection of rents, including, but not limited to receiver's fees, premiums on receiver’s
bonds and reasonable attorney’s fees, and then to the sums sccured by this Mortgage. The receiver shull be liable to
account only for those rents actually received,

9. Candemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Montgaged Premiscs, or for conveyance in licu of condemnation,
are hereby assigned and shall be paid to al) Mortgagees in order of priority, except to the extent such proceeds exceed
the sums of the then existing balance on all indebiedness secured by all such mortgages,.plus all charges, fees,
assessments and costs then attributable to said balance, whether or not in default,said excess proceeds to be the
property of the Mortgagor.

10. Transfer of the Mortgaged Premises or a Beneficial Interest in the Mortgaged Premises. If all or any
part of the Mortgaged Premises or any interest in it is sold or transferred without Mortgagee's prior written consent,
Mortgagee fay, at its option, require immediate payment in full of all sums secured by this Mortgage, and the
Mortgage may be foreclosed.

11. Inspection. Mortgagee or its agent may make reasonable entrics upon and inspection. of the Mortgaged
Prcmiscs. Mongagccs' 'Y} . - - “' ot PR T—— - ¥ AR - ___'~... | U SN

Docu i
12, Future Advai request of n‘% JAROT, og;};ll;:;c%.s vy 10 is Mortgage, shall make
(J@fh x&n I

Future Advances to M p m s FER I Ji h Future Advances, with
interest thereon, shall cured by this Mortgage, |
This Document is the property of

13. Non-Waiver; Hemedies éhﬁlhﬂkcp Q&W%ﬁ@m‘)ﬂﬁﬁéc in the cxcreise of any of its rights
hereunder shall preclude the exercise thereof so long as the Mortgagor is in default hercunder, and no failure of the
Mortgagee to excrcise any of | hts h all b ed a w “such rights, or shall preclude the
exercise thereof in the cventof o subsequent defaultby the Morgagorhereunder. T e Morizagee may enforce any one
or more of its rights or remedics hereunder successively or coneuriently

14. Extensions; Reductions; Renewals; Continued Liability of Mortgagor. The Mortgagee, at its option,
may extend the time for the paysucntof the indcbtedness orrcduce the pay nents thereon, or accept 4 rencwal note or
notes therefore, without consent of any junior lien holdar, or without the consent of the Mongagor if the Mortgagor
has then parted with titic (0 the Mortgaged Premisetuanth2aysuch extension, reduction or senewal shall not affect the
priority of this Mortgage ar impair the seeurity héreof in any ifafier whatsoever, orrelcas discharge or affect in any
manner the personal liability of the Mortgagost3:Morgagee:—F

15. Governing L bility.This Mongagc. shetlhe governed by it : jurisdiction in which the

Mortgaged Premises i e cvent that afgaprovision or elatsc « 2 or Lending Agreements
conflict with applicab! _ : o 2 or the Agreement which

can be given effect without the conflicting provision. To this end the provisions of this Mortgage and the Agreement
are declared to be severable.

16. Notices. Any notices to Mortgagor provided for in this Mortgage shall be given by delivering it by first class
mail. The notice shall be directed to the Mortgaged Premises or to such other address as Mortgagor may have last
specified by written notice to Mortgagee. Any notice to Mortgagee shall be given by delivering it or by first class mail
directed to Mortgagee's address stated herein or to such other address as Mortgagee may have last specified by written
notice to Mortgagor. Any notice provided for in this Morigage shall be deemed to have been given to Mortgagor or
Mortgagee when given as provided in this paragraph.

17. General Agreement of the Parties, All rights and obligations hereunder shall extend to and be binding upon
the several heirs, representatives, successors and assigns of the parties to this Mortgage. When applicable, use of the
singular form of any word also shall mean or apply to the plural and masculine form shall mean and apply to the
feminine or neuter. The titles of the several paragraphs of this Mortgage are for convenience only and do not define,
limit or construe the contents of such paragraphs.
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...Kenneth Bragiel ... .................... . SURTUTIR UUURUT TR s
Printed Printed

STATE OF INDIANA )
) SS:
COUNTY OF Lake)

..........................................................................................................

who acknowledged the execution of the foregoing Real Estate Mortgage.

WiTNESS MY HAND AND NOTARIAL SEAL this .. ... - 13th,......... day of .August., .. ........ 1992 ...

({Wxﬂf A J/JWM# ................ ..

Sighature el O //7.(3/'«_.(.‘7 ..........
Docungsdugingg. A5 ... County, |
Indiana . :
NOT OFFICIAL! |

My Coiminission Expires: This Document is the property of
Z /?'qé’ ----------------- .the Lake County Recorder!

This Instrument Prepared by: ... Christine M, Rutledge..Sr. Loan Officer. . ... ... et :
Return to ... Levex . Brathexs. Enplayees . Federal............... e TR Credit Union
Address. .. 1703 .Calumet . Avenue......Whitdng, IN.. 46394 .........oooiiiiiiiinnin ‘




