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MORTGAGE

THIS MORTGAGE ("Security Instrumem"”) is given on ~ AUGUST 7TH, 1992

The mortgagor is RICHARD I.YLE GETSER AND DENTSE MARCET, GRTSRR. HIIGRAND AND WIFE

PEC y MACIARE RIS

which is organized and N(v)(fl‘ 'gm GME )
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Dollars (U.S. $ 44 »500,00 ). This debt is evidenced by Borrower's note dated t
Instrument ("Note"), which [ﬁrov" “monthly payments, ) full de paid
SEPTEMBER ’ This Security Instrument sccures (o Lender:  (a)
evidenced by the Note, with intexcst, tnd nll renewils; extensions and modifieations of the/Note
sums, with interest, advanced undeipasagroph 7 10 protect the sceurity of this Secusiiy-nStrume:
Borrower's covenants apd agreements under this Sccurity Instirument and the Note, For this pu
mortgage, grant and convey to Lenderthe following deseribed property located LAKE.

PART OF THE NORTH HALF OF THE
SECTION 25, TQVNSHTP 35 NORTH,
2ND P.M., DESCRI] :
COMMENCING AT . "NT 100.68

E -0F MEE SCUTHWES
CORNER' ‘THERECF ' AST 75 FEE ) 300 FEET
THENCE WEST 75 | : ‘wm n #fmmhs THE PL.ACE
BEGINNING, IN LA

which has the address of 15716 WEST 91ST AVENUE

rity Instrument is given to

, and whose address is

Lender the principal sum of

same date as this Security
lier, due and payable on
e repayment of the -debt
») the puyment of all other
and (c) the performance of
)se, Borrower does hereby

County, Indiana:
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property,  All replucements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Propeny,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrnnts and will defend generally the title to the Property against all claims and demunds, subject to any
encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepnyment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds”) for: (n) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on'the Property; (b)-yearly leaschold
payments or ground rents on the Property, if' any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if-any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of parapraph 8, in licu of the pavment of mortgnee insurance premiums, These
items are called "Escro L \ 0t to exceed the maximum
amount a lender. for a d m i molis ¥ unt under the federal Real
Estate Settlement Proc 1974 as amehd m ERIZLLS . C ("RESPA"), unless another
law that applies to the | QT IC)FF ] Tn i ey e | Funds in an amount not to
exceed the lesser amo M nae aniom| I;E. %AIL\-I.; wrent data and reasonable
estimates of expenditur filpre Eseraw ltems or otherwise ippaccordance with applicglc

The Funds shall be b Tl‘h!%ﬂﬂﬁ%ﬁmbmﬂmmmﬂ SVIe®ER opepcy, instrumentality, or entity
(including Lender, if Lerderds sueh gifyps #‘ﬁéﬂ(} ; WRQ‘FB% g-Bank. Leadershall apply the Funds 1o pay
the Escrow Items,  Lended may not eharge Borrower Tor holding and applying the Funds, annually analyzing the escrow
account, or verifying the Eserow lems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such @ charge, 1 er, I equir wer 1o | time charge for un independent real
estate tax reporting service used by bender inconnection wirh tais loan, unless applicable faw pravides otherwise, Unless an
agreement is made or applicable liw requires intercst to be paid, Lender shall notrbe required to pay Borrower any interest or
earnings on the Funds,  Borrower ond Cender may apree in writing, however, | stshall ba paid on the Funds, Lender
shall give to Borrower, without charge, a0 annual accounting of the Funds, showing eredits and debits to the Funds and the
purpose for which each debit o the Funds was made. The Funds are pledged o5 additional sccurity for all sums secured by
this Security Instrumen

If the Funds held by Lenderexceed the amounts permitied1o be held-by applicable [nv, Lender shall account to
Borrower for the excess Funds in accordance with the seguigeiments of applicable faw. 1 the amount of the Funds held by
Lender at any time is not sufficient 1o pay the EScrow ey wo due, Lender may 5o notily Borrower in wriling, and, in

such cose Borrower shalt payto Lender the am s&}@*.lcccssanr?fiajﬁtlzlkc up the deficiency,” Borrower shall make up the
deficiency in no more welve monthly paymentv/al Eeides's's f}iﬁliscrction.

Upon payment in sl shins secured lfgﬁéis Seeurity Jastsiment, Lender shud! tly refund to Borrower any
Funds held by Lender. parapeaph 21, Lendershmitacaiiiesor sell the Prope , prior to the acquisition or
sale of the Property, sl y. Funds held lfy;;l_.b)@gg._;ﬁ’llm‘nilnc of aequisit s @ credit against the sums
sccured by this Sccurity Xery DIANTL

3. Application N ficablcT id A received by Lender under

pill'ilgl‘ilphs | and 2 shali be APPICa. sty WY PrepayinCiinr CHETRCS GUC HRLCT uic v, second, to amounts payuhlc under
paragraph 2; third, to interest due; fourth, to principal due: and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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periods thut Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld, 'If Borrower fuils to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's righis in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a stundard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender ull receipts
of puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if’ the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall-not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immcdialclyl totl isitiof

6. Occupancy, il nee and Froieciion, o ihe § ver’s Loan Application;
Leascholds. Borrower: ,sumummtﬂlﬁ\» R 1ce within sixt)") ‘()luys after
the execution of this Se mentand shall continue o ogeu e Praperty ns principal residence for at
least one year after th J N %céﬁﬁ)ﬁ&nt ‘&&!. ich consent shall not be
unreasonably withheld, 55 cxienuating circumstances exist which are beyond Borrow ntrol. Borrower shall not
destroy, damage or impair th¢ PrBfibry dllowcthe®maperty iscthm)plzopemu)h wiic on (he Property, Borrower shall
be in default if any forfeivire action of procgedi wﬁ:thcr ciyil op,criminal, 4s %‘;un thav.in Cender's good faith judgment
could result in forfeiture of the m,ﬁﬁ,%ﬁé\ﬂ%hv. %&bi(y"fﬁﬁ#ﬁ Sfien created by 1his Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, us provided in paragraph 18, by causing the action

or proceeding to be dismissed with o ruting that, T Lender’s good Tuith determi srecludes forfeiture of the Borrower's
interest in the Property or other matesiol impairmentof-the Ticpereatcd by thisSeeurity Instrument or Lender's security
interest,  Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
innccurate information or siatemens 10 Lender (or fniled to provide Lendcr with il information) in connection with

the loan evidenced by Note, including, but not {limited to, represcntations coneefing Borrower’s occupancy of the
Property as a principal residence. If this Sccurity Instument is on a leaschiold, Borrower shall comply with all the provisions
of the lease, If Borrower ncquires [eetitlc 10 the Property, the leasehold yad the fee title shall not merge unless Lender agrees
to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1€ Borrower fuils 1o perform the covenants and agreements
contained in this Securily "strument, or there is u\{c:egf\y;pigdgtigf&i,ng that may significantly affect Lender's rights in the

Property (such as a procceding in bunkiupiey, probaigisorcondeasizsion or forfeiture or o cniorce laws or regulations), then

Lender may do and pay whatever is necessurygspiotect the Vigiie of the Property tnd Kender's rights in the Property,
Lender’s actions may in jying any sums secipett by lien) whigh has priority over hi rity Instrument, appearing
in court, paying reasona 1eys' fees and entering chthicPioperty to make repis h Lender may take action
under this paragraph 7, 1 not have 10 do SER ATy

Any amounts disbi >c_under this p‘ﬁr@gyjﬂj,_‘l\;;sﬁﬁll become addi Borrower secured by this
Security Instrument, Un i Lender agree to ather terms of nnyme; shall bear interest from the
date of disbursement at payable, wit L UpC er to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
availuble and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -- Uniform Covenants 9/90 (page 3 of 6 pages)
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums sceured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial tuking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater-than the amount of the sums
secured by this Security Instrument immediately before the teking, unless Borrower and Lender otherwise ugree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (1) the total amount of the sums secured immedintely before the wking, divided by (b) the fair market value of the
Property immedintely before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immedintely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicuble law
o‘:her(\ivise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums ure
then due.

If the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damuges, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower N ! ion of the time for payment-or

) ']

modification of. amorti: mb 1&9 xecurity inst 8 *10 any successor in interest
of -Borrower shall not edse & é mmw X iccessors in interest, Lender
shall not be required t ﬁ W T sCeR§Qg in) ingeicil © extend time for payment or
otherwise modify nmor of N ?i:dww&@ilmiu&h! GHY femand made by the original
Borrower or Borrower essogs inipterest, Any forbeprange by Lender in exerclsiz ght or remedy shall not be
waiver of or preclude the ¢ mﬁlbﬂﬁummlf. 1s the property of

12, Successors apd Assigns “ﬂﬂ'g, "ﬁme'(ﬁ&“ﬁ‘l})“ﬂﬁ z %lkupcrs. The covenants and agreements of this
Sccurity Instrument shall bind and benelir The SUCCeSSOrs ant-ussigns < e and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (; ing i irity Inst nly 1o mortgage, gram and convey that

Borrower's interest in the Property ider the terms of this Secugity bustiiument; (b)iswot personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lendcr and any other Borrower imay azree to extend, modify, forbear

or make any accommodations with repard to the terms of this Security i or the Note without that Borrower's
consent,

13. Loan Charg If the loan sccured by this Security Instrument is subject to a lnw which sets muximum loan
charges, and that law is finally i o so that the interest or other Joan charges collected or to be collected in connection

with the loan exceed the permitted-fimits, then: (ayany such loan-charge shaii-be reduced by (he amount necessary to reduce
the charge to the permiticd limit; and (b) any sums alreadyceticeted from Borrower which excceded permitted limits will be
refunded to Borrower. ‘Lender may choose o make i witind Hycseducing the principal owed under the Note or by making a
direct payment to Borrower. 1 a refund reduces giincipal, thefedietion will be treated s 4 rtial prepayment without any
prepayment charge unc Nol®

14, Notices. Ar : 10 Borrower pro¥ided for n-thisiSecurity Instrument ¢ given by delivering it or by
mailing it by first class 5 applicable law-reguircs tise eifamsther method. Th ail be directed to the Property
Address or any other ¢ wer designatesDympicer@iEender. Any nofi * shall be given by first class
mail to Lender’s addre: r an i other addrétsrivaridler designatcs by wer. Any notice provided for
in this Security Instru an given as provided in this
paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

, Single Family -- Fannie Mue/Freddie Mac UNIFORM INSTRUMENT .- Uniform Covenants 9/90 (page 4 uf 6 pages)
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applicablé law muy specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower: (w)
puys Lender all sums which then would be duce under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
instrument, including, but not limited to, reasonable attorneys® fees; and (d) tukes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurity
Instrument and the obligations secured hereby shall remain fully effective us if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under puragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security lnstrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change cf the Loun Servicer,
Borrower willbe given writien notice of the change inaccordance with paragraph 14 above and applicable law. The notice
will stute thie name and'address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Huzurdous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazordous Substances on or in the Property, Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property J to be appropriate to normal
residential uses and to 1

£t ) o

Borrower shall pr efides mﬁﬁumﬁntﬁ!lﬁm. i wsuit or other action by any
governmenta) or regud y i Y ARV 1r ﬁf: Iy gl ! substance or Environmental
Law of which Borrov W N(ﬁ(w r:ﬁ‘c | IA.:LI;!M N jovernmental or regulatory
authority, that any rem o other remedintion of any Hpzardous Substance affecting, N erty is necessary, Borrower
shall promptly take all necw: ’,I}fma: REHIA Gadr NN Giaschial Ok

As used in this paragraph 20, "léﬁg(!r%@\@ww“%b eyddefined as toxic or huzardous substances by
Environmental Law and the following subsfinces: gasoline, Kerosene, other Hammable ortoxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, and radioactive materinls. As
used in this paragraph 20, “Enviro tal La deral! 1 laws ( isdietion where the Property is located
that relate to health, safety or enviconmeatal protecion,

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree s fallows:

21. Acceleration; Remedics. Lender shall give notice to Borrower acceleration following Borrower's
breach of any covenant or agreemes! in this Sccurity Instrument (but not prior to aceeleration under paragraph 17
unless applicable law provides atherwisc). The notice shull speeify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from (he date the notice i given (o Borrower, by which the default must be
cured; and (d) that failure to cure the default onor before thedate specified in the notice may result in acceleration of
the sums sccured by this Security Instrument, foreclos s iudicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinss Aeration and the right 10 assert in the foreclosure pro-

ceeding the non-existence of a defanlt or any otledefense 0P Saerower to aceeleration ard foreclosure, 1f the default
is not cured on or before the date specified in e hiotice, i gn its option may reg mmediate payment in full
of all sums secured by security Instrumendivithout farthdpGemand and may 7 ¢ this Security Instrument
by judicial proceeding ~shalthe entitle@ies NpEnses incurred it 1 the remedices provided in
this paragraph 21, inc rt [mited to, reasonebicutlorneys’ fees nnd < 'vidence,

22, Release. Uj fLall"sums sectifesl Bt Security- 1ns shall release this Security

Instrument without cha ,
23. Waiver of Valuation and Appralsement. Borrower waives all right of valuation aind appraisement,
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24, Riders to this Security Instrument, 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shatl amend and

supplement the covenants und agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es))

—

X | Adjustable Rate Rider D Condominium Rider D I-4 Family Rider

: Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
: Balloon Rider D Rute Improvement Rider l:l Scecond Home Rider

: Other(s) [specify}

BY SIGNING:BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

Witnesses:
, Dacumeﬁﬁ)i& U (Seal)
-Borrower
NOT OFFﬁi‘*ﬁ'tv
This Document is the hgé %f, ,0 %w ga— (Seal)
the Lake County JR¥EpHREAL GELS! ~Bormnwer
. e W (Seal)
-Borrower
(Seal)
-Borrower
\\\%ﬁ\%‘;‘i’é’,—; /E/ //
STATE OF INDIANA, ~ LAKE 7 =% Countyss:
El 1=\ f»i'? 3
Onthis  7TH day Of ~ AUGUST, 19@ »fore me, the undersigned, a
Notary Public in and for personally amwf%f»s%',zH m;gﬁnn LYLE GE1 INISE MARCEL GEISER
L | l. ,.and acknowledge of the foregoing instrument.
\\ st

Wlh'lbsé my h.uld and official seal,

.-'\

. R l% q 3 . -
EE 2 e, o o Thdin
L e

Notary Public
e l1val ‘
" ‘Thisinstrument was prepared by: \ E aceth A Q”/ (n
DANIEE W, MOSER, VICE PRESIDENT
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} . ADJUSTABLE RATE RIDER

' THIS ADJUSTABLE RATE RIDER is made this ... 1., day of ... BUGUST, ... o3 19,92, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrumenmt”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Adjustable Rate Note (the “Note") to ...FEQPLES. BANK,..A. Federal. Saving@. Bak. . .
IR 1RSSR BB R0 E PR RS e e (the "Lender") of the same date and covering the property
described in the Security Instrument and located ar:
15716 WEST 91ST AVENUE, DYER, IN 46311 :
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| Property Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR- CHANGES IN THE INTER.
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

ADMITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Notc provides for an initial interest rate of ........ 7 '000 5 The Note provides for changes in the interest rate and

the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{(A) Change Dates

The interest rate : s irsi day of o.oee \“. L 19 .g.f’.and on that
day every ... 151 ¢ rﬁﬁ&ﬁmtylﬁu : age is called a “Change
Date.”

NOT OFFICIAL!

(B) The Index
Beginning with the ..«m‘:? 'cl?)%((é.‘}ny mE (lgt’ésltsrﬁb &m%sgm af ﬁ\\ 1¢ "Index" is the weekly

averase glicld on United Siates Tredsa@® Lﬁk@sﬁﬂ“ﬂt}ﬁl‘ﬂﬂﬂﬂﬁlmﬁlrhy OF Do hevserenmreesssnsoniessssnann vronn
.................................................. years, as made available by the Federal Reserve Board, The most recent Index
figure available as of the date 45 duys bel h Change Datcis called the ™ Cuerent Index.”

If the Index is no longer availible, the Note Holder will ehoose a new index whieh is based upon comparable
information. The Note Holder will give me notice of this choice.

(C): Calculation of Changes
Before each. Change Datc, the Note Holder will calculate my new interest rate adding .o

e e o bt . mt b o . o o

TWO, AND FIVE EIGHTHS, percemage points (+:24625....%) 10 the Current Index. The Note Holder will then
round the result of this addition to the nearest one-cighihiCane percentage point (0.125%). This rounded'amount
will be my new interest-rate until the next Changeiates 22050
The Note Holder will then determine lhtfj':"'.".'ﬁoum ofthe Maathly payment that would be sufficient to repay the 3
principal I am expecte at the Change Difeiin fil! 'on theimaturity date 2t my erest rate in substantially :
equal payments. The his cileulation williee 1he newsanount of my me mem. i
(D) Effective 1 N N WDIAN R
My new interest raie will become effective on each Change Date >unt of my new monthly ;

payment heginning: on the first monthly payment date after the Chang;: Date unti! the amount of my monthly :
payment changes again.

(E) Notice of Changes ‘ L

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the eflective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without: Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not he
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.
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To the extent permitted’ by applicable law, Lender may charge a reasonable fec as a condition to Lender's

consent 10 the loan assumption. Lender may also require the transferee (o sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the:Note and
in this Security Instrument, Borrower will continue to be obligated under the Note and this Security Instrument unless.
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of

acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

C.

INTEREST RATE LIMITATIONS

The Adjustablc Rate Note Rider provides for the following:

The maximum yearly interest rate that will be charged by thisnoteis .. 32,900, ..c0vveviiiiiiinninnn, Cevraeaes
The minimum yearly interest rate that will be charged by this noteis ... ... 6.500...000000ins Cereres cererreshassaes
Interest Rate Adjustments will notexceed ...ovvvevvins Ceviereane 2.000.,.....perchange period.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

M . .'M‘OI'QCOOUQIO(M)
CHARD LYLE SER Borrower
DENTSH MARCEL GEISER Bomwer( ‘
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