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& THlSMORTGAGEismade(hiS.......:l;-. dﬂ)’Of-nn.-.-q‘omﬁ?.-..-........................... '
19. 92, between the Mortgagor, ., .Wi.J.}..am Alexander, Rex .anQ,Chr/.stine M Rex.....vvvvnnn .,
vevesarasasisasiersneessesees . (herein "Borrower'), and the Mortgagee, .o v oo v v v viins e r s iennnnnnnnss
++ v« Hallovay. Lumber & .CONSEENGR!QN: ..o vv v v iis v i v e i ts v u i s ey ., B cOTpOTation organized and
exisﬁngunderthelawsof 'Ovv:;:':"'..'nq:.\s'ol'lt"'v'l""‘"OO'UU'IO'OOO'l--vv'ooooivvlononnooooocp

whoseaddress‘s-ow'BDthszeoLans:"ng;.zlv'60438l'Dlou0!00ooo'lco'l’ictll-ovlcootvllotv'loono
..oo.ooo-o-o....--n..-:uc.-...-.-.u-n-o.'-..o-...nncuno---..o(hel"ein"undel’”)o

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$ ......585Q.Q0.........0vvvuens,
which indebtedness is evidenced by'Borrower's note dated ... $6/11/92............. and extensions and renewals
thereof (herein “Note"), providing for monthly instaliments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable on. . .approx.imately,. 60, months from disbursement date

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the Countyof ,......Lake.,..... ey

State of Indiana:

Lot 1 in Broadview; in the city of Crown Point. as per plat thereof. recorded
in Plat Book 24: Page 76. in the office of the recorddr of Lake County, Indiana.
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which has the address of .. . .. .820 .N.West St....... e RN &) o7 « SN *Jo 2t + | SN 1

{
[Street) {City)
Indiana.........463Q7............(herein “Property Address");

(Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and: all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the *Property."”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, @

subject to encumbrances of record. 3 17
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UNFORM COVENANTS. Borrower and Lender covenant and e as follows.

1. Payment of Principal and Interest, Borrower shall promptly pus when dae the prineipal and interest
indebtedness evidenced by the Note and Tate eharges as prosaded in the Note,

2. Funds for Taxes and Insuranee, Subject to applicable v oraoworten wanser by Fender, Bortower shall pay 1o
Lender on the day monthly payments of principal and interest are pasable under the Note, until the Note is paid in
full, a sum (herein “Funds™) equal to one-twellth of the vearly taves and assessments Gocluding condominium and
planned unit development assessments, il any) which mayv attain priotity over this Mortgage and ground rents on
the Property, if any, plus one-tweltith of searly prentium installments for hivaed fnsiance. plus one-twellth of yearly
premium instaliments for mortgage insurance, it any, all as reasonably esthmated ininally wnd fom tme 1o time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such puyments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held- in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state ageney (including Lender it Lender is such an institution): Lender shall apply (
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding :
anglyzing said-account: orverilying-and-compiling sajd assossmonts and-bills, unless Lepder . 5

ds'and applicable.law permits Lender to make such‘a charge. Borrower and Lender
executlon ol‘this Mormge that' Imcmt on thc Funds uhall be paid- to Borrower. and

Borroxscr any interest or cdrnml,.s on the Funds, Lender sh.nll give to Borrower, \ulhnul ch.u;,u. an annual aecounting of
the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurince premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthly installments of Funds, If' the amount of the
Funds held by Lender shall not be sufticient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment ir ﬁw Sl 1 to Borrower any Funds
held by Lender, It ur hcrco he Property 1§ sold orthe Prop vise acquired by Lender,

Lender shall apply. nc N:@T QHFIQWH n by Lender, any Funds
held by Lender at the ¢ applietio ed Pthis Ma

3. Application of Payr ’Bhljgl@amunllém motﬁ@ p .lwf ‘ ived by Lender under the
Note and paragraphs Jand2 hcr' é“#i a @Ld {371{1 1irst m n went ofamounts pavable to Lender by
Borrower under paragraph 2 hereof, Then #ik‘f{ q‘??a ﬁwn to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of r.oth agree Aith a i has priority over this Mortgage,
including Borrower's covenantsto miake paymoents when due. Borrower shall payor cadse to be paid all taxes,
assessments and other charges, (ines and impositions atteibutable to the Property which-may attain a priority over-this-
‘Mortgage, and leasehold payments or ground rents, if any.

‘5. Hazard Insurance. Borrower shall keep the improvements now existing or herealtcr erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender
may require and in such amounts.anddor such periods as Lendes may require,

The insurance carrier providing the insurance shalt heghosen by Borrower subject to approval by Lender; provided,
that such approval shal! not be unreasonably withfickl Adtansizance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standasdrmortgageaiigse in favor of and in oTorm aceeptable to Lender,

e e e

Lender shall have the ta hold the policies agdaendwilsthertal: subject to the terms v mortgage, deed of trust
or other security agree f o len which hassprioritscoverthis Mortgage.

In the event of los ~shallgive pronypinotive to thigitysurance carricy . Lender may make proof
ofloss if not made pro N

If the Property is MrOWCT, O 11 BOTFOWCT 1118 (O TCS o in 30 days from the date

notice is mailed by Lender to Borvower thab-the tnsuranee carrieroliers-tosette a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. It this Mortgage is on a
unit in a condominium or a planned unit developnient, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security, f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shatl pay the premiums required to
maintain such insurance in effect until sueh tme as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specitying reasonable cause therefor
related to Lender's interest In the Property,

. 9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a-llen which has priority over this Mortgage.
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10. Borrower Not Releused; Forhearance By Lender Not o Walver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any suceessor in interest of Borrower
shall not operate to release, in any manner, the lability of the originad Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exceute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by malling such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to-Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notiee provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shatl be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable, As used
herein, *'costs”, “‘expenses’ and ‘‘attorneys’ fees'™ include all sums to the extent not prohibited by applicable law
or limited herein.
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proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage it: (a) Borrower pays. Lendcr all sums
which- would’be ‘then:due under. this Mortgage and:the Nofe had no*acceleratiomoccurred (i

enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums sccured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional sccurity hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereot or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicablc law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Al rents collected by the receiver shall be
appllcd first to payment of the costs ofmanagcmcm of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on recciver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.
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20, Release. Upon payment ol all sums seeured by this Mortgage, Lender shall velease this Mortgage withowt
charge to Borrower,

21, Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appriisement.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

M ....... 4&/' e /?/4 ...... (Seal)

?( lam Al exander Rex Boromer

K 3 -%.’\. 1 ~V/‘2{‘:¢nr L R I I T S ] (SL‘(II)
Christine M Rex. - Honower
STATE OF INDIANA, .. Lake : 8
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