Calumet National Bank
!pk;o. Box 69

lammond, IN 46325
7/ Insteligent Loan Dept.,

MORTGAGE

J{ S205202¢ ¢

THIS MORTGAGE ismadethis 12th-  desyof  Aupust '

19 92 | between the Mortgagor, Louis R. Barnes
(herein “Borrower'’), and the Mortgagee,

Calumet National Bank + & corporation organized and
existing under the laws of Indiana ,
whose address is . 5231 Hohman

Hammond , IN (herein ““Lender"),

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. 8 53,671.23 '
which indebtedness is evidenced by Borrower's note dated Migust 12,1992 and extensions and renewals
thereof (herein *“Note"), providing for monthly installments of principal and interest, with the balance of the

indebtedness, if not sooner paid, due and payable on August 11,1993 :

To SECURE to Lender the repayinent of the indebtedness evidenced by the Note, with interest thereon: the payment:
of all other sufns, with interest thereon, advanced in-accordance heérewith to protect the security-of-this Mortgage; and'

the performance of the covenants and'agreements of Borrower herein contsined, Borrower does hereby mortgage, grant:
andéonvey (o Lender the following described property located in the County of Lake .
State of Indiana:
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which has the address of 2825 Lindee Circle Dyer

Fowt) {City)
Indiana 46311 (herein **Property Address");

(U0 Code)

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all-of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafier referred to as the “Property.”

Botrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and dem.nd;,o

0

subject to encumbrances of record.
47
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intersst. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the.Note anti late charges as provided in the Note,

~unds for Tazes and Insurance. Subject to applicable law or & written waiver by Lender, Borrower shall pay )
Lender om\he day monthly payments of principal and interest are payable under the Note, until the Note is ppi€ in
full, a sum in 'Funds") equal to one-twelfth of the yearly taxes and assessments (including condomipidm and
planned unit deveigpment assessments, if any) which may attain priority over this Mortgage and gropfid rents on
the Property, if any, plys one-twelfth oig"uly premium inmllmems for hazard insurance, plus ongAWelfth of yearly
il

premium instaliments fomortgage ﬂ‘e. ny, est ed initially and fr6m time to time by
$ and repsony ie l ate 1: nowersiul ibeobiigated to make
es uc

Lender on the basis of assesshagnts and T
such payments of Funds to Lend®yo tAe extgnt fhat'Bo. ucr is to theMolder of a prior mortgage or
deed of trust if such holder is an inst le é' 3 2

If Borrower pays Funds to l.endct. : Funds shall be held in an institution % deposits or accounts of which are
insured or guaranteed by a Federal or state dpency (including Lender if Lendegi’such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurdnge premiums and groungAfents. Lender may not charge for so holding
and applying the Funds, analyzing said account oiNgrifying and comfiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable 1a%permits J€nder to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mong‘ that interest on the Funds shall be paid to Borrower, and
unléss such agicéiment is made or applicable law réquires4GeINjiterest-to e paid,-Lénder shall not: be réquired to pay

Borrower any interest or earnings on the Funds. Lendgrfhall give ™ Borrower, without charge, an annual accounting of”

the:Funds showing credits and debits to the Fungaand the purposeé R which each-debit to'the Funds was made. The
Funds are pledged as additional security for thefums secured by this Mortpage.

If the amount of the Funds held by Lgn@er, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insdfance premiums and ground rents, shall exqeed the amount required to pay said
taxes, assessments, insurance prepriums and ground rents as they fall due, such excesg shall be, at Borrower's option,
either promptly repaid to Bogr6w Fo%dsted to Borrower on monthly installments oRNFunds. If the amount of the
Funds held by Lender challfint he « By 1axB s@esemente insurance nremiume shd ground rents as they fall
due, Borrower shall
may require.

mowg payments as Lender

'd to Borrdyer any Funds

. g wise acquired\yy Lender.
all-apply, n¢ iatel rior to tbe e of the Pro or i ion by Lender, anyFunds

y Lender at the mea"ﬁ Sl mﬂii. .

3. Application of ,menu. WEWMRWI payments \'ivedby Lender under t

Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by

Borrower under paragraph 2 hereof, then to nterest payable on the Note, and then to the principal of the Note,

A Prior Moum and Deeds of Trusty Charges; Liensi Borrower shaiiperform al! of Borrower's obligations
undet any. mortgage, deed of trust or other security agreement with a Nen which has: priority.over this: Mortgage.
includmg Borrower's covenanis to make payments when due. Borrowe: pay of cause to be paid all taxes,
assussments and other charges, fines.and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payiments or ground rents, if any.

S. Hazard Insurnnce. Boi shall keep the improv s‘now existing or hereaficr erected on the Property
insured against loss by fire, hazards included within the term “extended coverage", and such other hazards as Lender
may require and in such amounts and for such periads av [ender may require.

The insurance carrier providing the insurangzshiall be ehisszrieby Borrower subject 1o approval by Lender; provided,
that such approval shall niat be unreasonably witiilield. All Insiratice policies and renewals thereof shall be in a form
acceptable to Lender sll include a stanéard morntgage clai:se in favor of an: rm acceptable to Lender.
Lender shall have the id the policies ard rencrials theres, subject 1o 11z 1y mortgage, deed of trust
or other security agree 'en which has peiority overthis Mortgap:

In the event of lo H give prompt notice'to the insurance « r. Lender may make proof
of loss if'not made pre

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malintenance of Property; Leaseholds; Condominiums; Planned- Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit-impairment or deterioration. of the
Property: and shall comply with the provisions of any lease If this Mortgage is-on a leasehold: If this:Mortgage is on a
unit:in:a condominiim or a planned unit development. Borrower shall perform all'of Borrower's obligations under the.
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Secarity. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums. including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation. are

hereby assigned and shall be paid to Lender. subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.



e v 4 ren

S T

‘ 10. Borrewer Not Reloased; Forbearance By Lemder Not 8 Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in arty manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borvower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigne Bomnd; Jelat and Several Liabllity; Co-signers. The covenants and agreements herein
contained shal) bind, snd the rights hereunder shall inure 10, the respective successors and assigns of Lender and
Borrower, subject (o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (s) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as {0 that

Borrower's interest in the Property.
12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to

Borrower provided for in this Mortgage shall-be given by delivering it or by mailing such notice by certified. mail ;
addressed 1o Borrower at:the Property Address or at such other address as-Borrower may designate by notice to Lender ;‘
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein-or to :
such-other address as Lender may designate by notice to Borrower as provided herein. Any notice provided:for in this ;
Morigage shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herein. ;
13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the !
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to “
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such-
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the

conflicting provision, an : € 10 be severable. As used:
herein, "“costs”, *‘expen B m (‘."ifffﬁ&i’i”t T s jited by applicable law
or limited herein.

14. Borrower's Cop e te is Mortgage at the time
of execution or after recc 1 wN GTGFFmeI'ﬂ

15. Rehabllitation Lows A ¢isémisnt Bosawersheitfuldilk hikof Bempners obligg ions under any home rehabilita-
tion, improvement, repair: or otherl re é’("fﬁ' Bﬁl{&wr#emersi o with Lender. Lender, at Lender's option,
may require Borrower to cxecute and deliver (o Len er,in e fc‘éﬂfa 10 Lender, an aisignment of any rights,
claims or defenses which Eorrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property ora Beneficial |nterest in Sorrower. If all or any part of t Property or.any interest
in it is sold or transferred (orif.a beneficial interest:in'Borrower is: d'or raneferred and Borrower: js:not:a natural
person) without Lender's prior writicn consent, nder may, at its option, reguisedmmediate payment in full of all
sums secured by this Morigage. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shaii give Borrowei notice of acceleration. The notice shall provide a
period of not less than 20 days from the date the notice isdelivered or mailed within which Borrower must pay all sums
secured by this Mortgaze. 17 Borrower fails 1o paxthgse sums #sior 10 the expiration of this period, Lender may in-
voke any remedies permitisd by this Morigage without furtheractice or demand or Horrower,

MON-UNIFORM CO' v<. Porrower and Eecitder further davenant and agre: as f 5

17. Acceleration; | Frcept as provided in paragraph 16 hereof, 107 »r's breach of any cove.
nant or agreement of B M= Mortgage, iacluding she eovenants te 0y ny sums secured by this
Morigage, Lender prior 1 shall glve notice 4o forrower as provic ph 12 hereof specifying:
(1) the breach; (2) the a » Slad ’ ym the date the notice Is

malied o Borrower, by which such breach must be cured; and (4) that faliure (o cure such breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judiclal
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assért in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the bresch Is sot cured on or before the date specified in the notice, Lender, at Lennder's
eption, may declare all of the sams secured by this Mortgage (o be immediately due and payable without further
demand and may foreclose ihls Morigage by judicial proceeding. Lender shall be entitied to collect in such.preceeding
all expenises of foreclosare, ncluding; but.net limited 44, reaonable attorneys' foss, and costs of documentary evidence,
abstracts and title reports. . ’

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage -
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenarits and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph ‘17 hereof. including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, povided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled. to the
extent provided by spplicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be lisble to account only for those rents actually received.

s .




charge to Borrower,
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* 20 Reloase, Upon payment of all sums secured by this Mortgage, Lender shall release th

is Mortgage without
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.+ * 21, Walver of Valuation and Appralssment. Borrower hereby walves all right of valuation and appraisement.

Berrower and Lender request the holder of any mortgage, deed of trust or other encumbran
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

default under the superior encunibrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage, jé\
~ —'wa—-; :..' b Ahw- o
[y )

Sr. Vice Pr 1

Lawrence H. Stengel

ce with a lien which has

of any

= (Space Bajow This Line Reserved For Lender and Recorder)

€ —==(Seal)
/ Louis. R, Barnes -Borrower
iim(Seal)’
Borrower
(Séal)
Sorrowsr
(Seal)
Borrowsr
STATE OF INDIANA, Documaent 1s cox
On this 12 S N @L"F: OFF CWJ!. e me. the undersigned. a
Notary Public in and for said Cepqly, parsonally appear uis K. Barnes .
’ OCdlﬁ%en{diﬁn ARNRaEI TR e o ol ne foregoing fnstryn € L
the Lake County Recorder! T ey
WITNESS my hand and official seal. N . \ht;ﬁ:\\f‘}; 2,
P e
: % h,‘é).t}':l,»..,;li“ ‘.%‘uﬁ?%}';;.} ) W
My Commission expit . /3\;?}:;' - i -.;:«:12}".- Sy
N - e ,‘.5‘.'4. l,.'.
5 Jia) Dovully Ll
| Mary Afifi 4111
Resident ¢ Lak County, Indiana.
This instrument was prepared by:




