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s+ MORTGAGE a/c 70,804-7

’mlSMORTGAGE is made thisyopg "'OOQDlday of"’."'A'U!'G‘U$OT'”""Q"0".’

L 8th
19, 92 between the Mortgagor, . MICHAEL.. DECRESCENZO. and. JRIS .E., DECRESCENZO,,......

Jhusband:and . wife,.............. .+ »(herein “Borrower”), and the MOrtgagee, . o v vvvvvvvreovoons

N LAKE FEDERAL SAYINGS AND LOAN ASSOCIATION .. ......... e , & corporation organized and
existing under the laws of , , the, United, States of. America....... , Whose address 15, v o e v errionroens

, 7048 Kennedy Avanue — Hammend, Indiana, 46323............. veveeneseos o (herein “Lender”).

WHEREAS, Borrower is indebled to Lender in the principal sum of, THREE . THOUSAND .AND. .NQ/100-
~=(%$3,000, 00) 7~~~ 777 " Dollars, which indebtedness is evidenced by Borrower's

NEERANEE OO A NN ]

note dath. August 6, 1992 (hercin “Note"), providing for monthly installments of principal and
interest, with the balance of the indebtedness, if not sooner paid, due and payable on. . August. 1,.1995.......

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agrecments of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower docs hercble'Emortgagc, grant and convey to Lender the following described property

located in the Countyof........... LAKE .. .. s , State of Indiana:

PARCEL 1: 1;: 26, in the Fairview Additionto-the Town of Schererville, as
- “Hecumient is Indiana.
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which has the address of. .. .221, FAIRVIEW. .......... SCHERERVJLLE, .IN..... 846375.........4,
(City)

[Street)
(herein “Property Address™);
{State and Zip Code)
TooeTHER With all the improvements now or hereafter erccted on the property, and all casements, rights,
mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property coverced by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) arc herein referred to as the “Property”.

appurtenances, rents, royaltics,

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the titlc to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNirorm Covenants, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness cvidenced by the Note, prepayment and late charges as provided in the Note, and tl': i (
on any Future Advances secured by this Mortgage. P + and the principal of and inferes

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the dny monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to onc-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus onc-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as rcasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution: of this
Mortgage that interest on the Funds shall be paid to Borrower, and. unless such agreement is made or applicable:law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and:the
purpose for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage.

If the amount of the Funds held by Lender, together with the tuture monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such eacess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds, If the amount of the Funds
held by Lender shall not be suflicient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thercof,

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender, 1f under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immedintely prior to the sale of the Property or its acquisition by Lender, any Funds held by

Lender at the time of d §

3. Application of iéss TPl i e, ol ived by Lender under-the
Note and paragraphs | shall b@%m%ﬂm\ﬁnm. N bie to Lender by Borrower
uqde:i- pxltragrnph é her i th Wm:lthm.' ) s, and then to interest and
principal on any Futur M

4. Charges; Lien: w | S, 558 { t rges S impositions attributable to
the Property which may atlain mgﬁﬁﬁ%ﬁﬁ&?mém%m lsQfs nd rents, if any, in the manner

provided under paragregh 2 hereof otfifendl pildénGlchmunneriby Bessegles piaking paymcnt, when due, directly to the
payee thercof, Borrow: shall promptly furnish-to Lender all ndtices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts cvidencing such payments.
Borrower shall promptly dischar lien riorit: this Mo ‘ovided, that Borrower shall not be
required to discharge any such Jicd so Jong as Borrower shall agree in writing to/the payment of the obligation secured by.
such lien in a manner acceptable 10 Lender, of shall in good faith contest such Jicn by, or defend cnforcement of such'lienin,
legal proceedings which operate.to prevent the enforeement of the licn or forfel ‘Ahe Property or any part thereof,

S, Hozard Insurance, Borroweshall keep the mprovements now cxisting of hereafter erccied on the Property insured
against loss by fire, hazards ineliided within the term “extended coverage®, and sueh other hazaids as Lender may reguire
and in such amounts and for such periodsas Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed thit amoufieicoverage required to payitie suis seeurcd by this Mortgage.

The insurance carrice providing the insurance shall berehosen by Borrower subject to a oval by Lender; provided,
that such approval shall not_be unreasonably withhef@SVALISEEGums on insurance policies shall be paid in the manner
providcd undcf paragraph. 2 Hereof o, if not paid iHisYich mannce Sy Borrower making pryment, when due, directly to the
insurance carricer, =&y, Yot

All insurance polis i renowals thereof shigiitbe in-form acgépiable 1o Lender nd ichide a standard mortgage
clause in favor of and scepinble to LendeRSchdeashali#itie the right to hot icies and renewals thereof,
and Borrower shall pre h to Lender allZehesy:ibhioncdsiand all receints of iums. In the cvent of loss,
Borrower shall give pre the irsurance e ender, Lender myy f loss if not made promptly

by Borrower.

Unless Lender an g to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the sccurity of this Mortgage is
not thereby impaired, If such restoration or repair is not cconomically feasible or il the sccurity of this Mortgage would
be impaired, the insurance proceeds shall be applicd to the sums seeured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers (o settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 10 in paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is ucquired by Lender, all right, titlie and interest of Borrower
in and to any insurance policies and in und to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sule or
acquisition,

6. Preservation and Maintcnance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commil waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. I this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents, If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider

were a part hereof.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or deccdent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs, If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time asthe requirement for such insurance terminates in accordance with Borrower's and




Lender's written agreement or applicabe law, Borrower shall pay the amou i i i
manner provided under paragtash 2 hecof pay mount of all mortgage insurance premiums in the

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would he contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8, Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such.inspection specifying reasonable cause therefor related to Lender's
interest in the Property,

9. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assignéd
and shall be paid to-Lender,

. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured: by this Mortgage,
with the excess, if any, paid to Borrower. In the event of-a partial taking of the Property, unless Borrower and Lender -
olh'erWIse agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds ’
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immedintely prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount. of
such installments.

10, Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Rorrower and Borrower's successors in interest, Lender shall not be required to commence
proceedings against su s amortization of the sums

secured by’ this Mortg: f Mmmg' s wer's successors in interest,

] 1[. F(f);'be:r;n;e of a Walver, L:8iderin cxe ght or remedy hereunder, or
otherwise afforded by 1 i ealu any such right or remedy.
Thﬁ procurcrlnent o;‘ in o hm mmpﬁlﬂIArLIy N no)tl be a waigver of Lender)',s
right to accclerate the it the igdebtedness secured hy ghis Mortgage.

(112. l((jemel:lieiw Cuomyf %ﬂ%ﬁﬁmiﬁhﬁm%@ﬂﬁtﬁm@ﬁ *umulative to any other right or
remedy under this Mortgagcor a Orﬂi’%’ lgﬁ@éﬁw a1 m:rﬁ ised.concurrently, independently or successively,

13. Successors and (Assigns Boun :)Ijo nt an evcir%m% ys %np ons. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns-of Lender and Borrower,
subject to the provisions of paragraph 17 | oven: 1 agree! [Borrower shall be joint and several,

The captions and headings of thé paragraphs of this Mortgagenarc' for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable’law to bégi nanother manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such noticc jby-certified moil addressed to-Borrower at .
the Property Address or at such other address as Borrower may designate by notice to Tcnder ‘as;provided herein, and :
(b) any notice to Lender shall be given by certificd mail, return receipt requested, to Lender's address stated herein or to :
such other address as Lender may designate by notice to Boriower as provided herein, Any notice provided for in this

Mortgage shall be deemed to have been given to Borrowes oz lender when given in the manncr designated herein,
15. Uniform Morigape; Governing Law; Severshliity, {Thisform of mortgage combines uniform covenants for national

use and non-uniform covenants with limited variaténs by jurizdiction to constitute a uniforn security instrument covering
real property. This Morigage shall be governed-by/ the law of tia- jurisdiction in which the Property is located. In the
event that any provisic tause of this Mortgage'or the Note danflicts with applicable such conflict shall not affect
other provisions of th ge or the Note Which canzbc-given cffect without tt sting provision, and to this
end the provisions of > and the Note ereldeeiared to be severable

16. Borrower's ( r_shall be furnshedsconformed copy of it f this Mortgage at the time
of exccution or after r }

17. Transfer of ( B d therein is sold or transferred

by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money sccurity interest for houschold appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately duc and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note,

If Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoON-UNiroRM COVENANTS. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is malled to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach s not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable atforney’s fees,
and costs of documentary evidence, abstracts and title reports. )

19. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of .lhc sums secgrcd by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

o
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had nu acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable uttorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and cffect as if
no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver, As additionn) sccurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided-that Borrower shall, prior to acccleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retnin such rents as they become due and payable,

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender shull be entitled, to the extent
provided by applicable law, to-have a recciver appointed by a court to enter upon, take possession-of and manage the
Property and to collect:the rents of the Property including those past due, All rents collected by the recelver shall be applied
first to payment of-the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable -attorney's: fees, and then to' the sums secured by this- Mortgage. The
receiver shall-be liable to account only for those rents actually received.

21, Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thercon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to proteet the security of this
Mortgage, exceed the original amount of the Note plus USS. ... . IN]

22, Release, Upon payment of all sums secured by this Mortgage, Lender shall refease this Mortgage without charge
to Borrower,

23. Waiver of Valuation and Appraisement, Borrower herchy waives all right of valuation and appraisement.

...... R

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage,

Y Yd
" = SR €1 )
- -=Borrower
"_I‘Alll(is Documbi® € REGREILENL05 —Borrower
STATE OF INDIANA, .. /. oo .Ehe Lake County Recdottys:

On this....6th,. . ......davef.., AUGUST, .. " ..., ‘0“2.,bc;f<_ me, the undersigned, a
Notary Public in and for said County, personaily appeared. . . biic vel Deciascenzo, and, . e PEIRRPIREY
vv....bris . E. Decrascenzo,.............., and acknowlcdged the execution of thi¢ foregofigrinstrument.
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