R S AN SRR 2 L S S AT A PR SRR

FA# 6011 ap

-
82
™ (o) 8 _3:
\0 92051973 Z T m
238
2N r‘l
3.i0d
F023
Aam 5
5 0
ngg
M
- ISpace Above This Line For Recording Dita] - - - o L ..1...2..1'.:7§:§;§£‘ -
State of Indiana HHIA Cane N .T 8 ]
MORTGAGE 151-4094144 ' J
2 o
S & 9
m In
* - A
k3 - r= !

[ m!‘ N
Documgnt is . i

THIS MORTGAGLE ( rmet ) is yvcn on LIPSt - s The an..lu)?.'w.c
- RO

a ol

AENQ IlU QoFand 11\9 qum EL A

his Document is the property of
e Lake County Recorder! ~ ,f:

("Borrawer™), This Security Tastrument 1s L.wcn o
First Federal Savings Bank of Indiana

Qrs-
[
G

92051374

which is organized and existing under the Liws of idiana . and whose
address is 8400 Louisiana, Merrillville, IN 46410

cender). Borrower owes Lender the principal sum of
Thirty-Six Thousand Four Hundred Fifty and No/lUu -

\\\\\ T Dollurs (U.S. § 36,450.00 ).
This debt is evidenced by Bortower's note dated the: xamek.at; s this Security Instrument (“Note"), which provides for
monthly payments, with the il debt, it not paid earlisf¥e and“payisie on September1, 2022 .
This Security Instrument sc to Lender: (a) the rcra)mcnl of the| debievidenced by the Noi interest, and all renewals,
extensions and modificatic he vment of alfothei sumiss-withSinterest, advinced aragraph 6 to proteet the
security of this Sccurity | nd () the mrfnrmanw oty Borm\\cn 8§ covenant nents under this Security
Instrument and the Note. e, Borrower ‘dabl by mortgage. ¢ to Lender the following
described property located County, Indiana:

LOT 2, BLOCK 1 IN ENGLEHART'S COUNTRY CLUB MANOR SECOND ADDITION, AS PER PLAT THEREOF, RECORDED
IN PLAT BOOK 34 PAGE 13, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,

which has the address of 1407 W, 61ST AVENUE MERRILLVILLE [Street, City],
Indjana 46410 |Zip Code] ("Property Address");
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TOGETHER WITH all the improsements now o hereafter erected o the property, and all eisements, sights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights ad stock and all fixtures now or hereafier a
part of the property. Al replacements and additions shall also be covered by this Security Instruraent. Al of the foregoing s
referred 1o in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, eseept for encumbranees ol secord. Borrawer wirrants
and will defend generally the title 1o the Property against abl elaims and demands, subjeet to any encumbrances ol record.

. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, amd interest on, the
debt evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges, Bortower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any fate charges, an instaliment of any @) taxes and special
assessiments levied or o be levied against the Property. (b) leasehold payments or ground rents on the Property. and (¢)
premiums for insurance required by paragraph 4,

Each monthly installn M ! TTthng | ts. as reasonably estimated
by Lender, plus mn amount ﬂd‘f m.l ‘¢ Ohaiii o i he estimited wmaouts, The
full annual amount for ea ) ,am e ﬂ 2 é“ﬁniﬁm. ¢ mth before an item would
become delinquent. Lendd NOT ﬂF‘F‘ICI KI:' % 1 (e} before they become
delinguent, .

This Document is the r}1)1‘0

I at any time the i ol the p.| 1l zlilﬁﬁ ¢l-ndc| for s G ){t.%d (e)otogetier with the future monthly
payments for such items pivabie 1o LLII'E L RUREERECRGOEE I by more Man one-sisth the estinvted
amount of payments required (o pay such ncms when due. and it payments on the Note are eurrent, then Lender shall cither
refund the excess over one-sisth of timat or er lle excess sixth ol /the estimated payments to
subsequent payments by Borrower. avthe option of Bortower, 1 the ol of the payiments made by Borrower for item (), (b),
or (¢) is insufficient to piry the ftem when due. then Borrower shall pay o Lendertany amount neeessary 1o mike up the
deficiency on or before the date the itein becomes due

As used in this Seeurity Insteument, Seeretary " means the Seeretary of Housing and Urban Development or his or her
designee. In any year in which thesbcuder must piay i MOFZIge insULIee prepudm o the Secretary, cach monthly payment

shall also include cither: (1) an instabiment of the annual megigigs, insuranee premivm o be p.ml Lender to the Seeretary, of
(i) & monthly charge instead of a morgage insurane @ Ofahis Security Instrument 75 held by the Seeretary. Each
monthly installment of the mocgipe insuranee premia . wagnount sufficient to accuriiate the full amnual mortgage
insurance premium with L une month prior 1o 1B Tl morigage insurinee um s due to the Seeretary,
or il this Security Instrur eld Dy the Seercigigs ~h‘ng.c shall be in mt equal o one-twelfth of
one-hall percent ol the out ieipabalance ¢ r ‘

It Borrower tenders MNoay ment ol sisssecnred By, 8 it Borrower's account shall
be credited with the balance vemaining for allinstabbments o Hems Qg0 and morlgage insurance premium

installment that Lender has not become obligated to pay to the Secretary. md l.cmkr xh.ﬂl prnmpll\ refund any excess funds to
Borrower, Immediately prior o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any batance remaining for all installments for items ()., (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Seeretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium:

Sccond, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required:

Third. to interest due under the Note:

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender vequires, Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Seeretary, All insurance shall be carried with companies approved by Lender. The insuranee policies und any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and ina form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof ol loss if not made
prompily by Borrower. Eaeh insurance company concerned is hereby authorized and directed to make payment for such loss
directly 1o Lender, instead of to Borrower and 1o Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (1) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) 1o the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount vequired to pay all owtstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto,

In the event of fore ” ﬂﬁﬂiﬁﬁm I£‘$ ! perty that extinguishes the
indebtedness, all right, titl ol Boafrowerm's S O [0x y the purchaser.
8, Occupancy, P NQ;L QEE«I«QJAIH”]» ¥ wer's Loan  Application;

Leascholds.  Borrower shall ocCufidebiilishy cipdevne tie Bionaties WP i cosidence within sixty days after
the exeeution of this Security” [nsifwment Kl sx‘xll mmiwc ) chyuf" ¢ Propeygy
one year alter the date ol becupaney, un R .‘i\krﬁ: ) P LI

ey ag Borrower s principal residence for at least
%‘?9;“1%1! will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify  Lenders of any
extenuating circumstances. Borrowe Fnot ¢ o d damage mtially change the Property or allow
the Property to deteriorate, reasonable weat and tear cxeepted. | gnder may inspect thes Property il the Property is vacant or
abandoned or the loan is in default. Tender may ke reasonable aetion (o proteetand preserve such vacant or abandoned
Property. Borrower shall also be in default 1€ Borrower, during (e loan application process, gave materially false or inaceurate
information or statements (o Lender (or fiiled o provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but ot limited to. represeniaiions concerning Borrower's occupaney of the Property as a
principal residence. If this Seeurityinsiuinent is on.a leaseholdy Bosower shall comply with (he provisions of the lease. it
Borrower acquires fee title toithe Property, the leaschold d&“ﬁ‘ﬁ‘“‘.ﬂiﬂ% shall not be merged unless Lender agrees to the merger in

writing. \%ﬂ}ﬂg@/«k/
S 2
6. Charges to Borr wid Protection of ij% er'sRights 5;[?@10 Property. Borrox all pay all governmental or
municipal charges, fines sitions that are n&; ipeluged i p;iralgruph 2. Borrower y these obligations on time
directly to the entity whic! > payment. I e p:xv;»*i'u}‘g? adversely ot uerest in the Property, upon
Lender's request Borrowe ~urnish to l.cffi!@/'; {pestevidencing 1

LU

I Borrower fils (o make these pyiicis o the payients required-by padagraph 2, or ks w perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affeet Lender's rights
in the Property (such as a proceeding in bankruptey. for condemnation or to enforee laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear inmterest from the date of disbursement. the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condenmation. The proceeds of any award or claim for damages. direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemmation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Sceurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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referred o in paragraph 2, or change the amount of such payments. Any eaeess proceeds over an amount required o pay all

outstanding indebtedness uader the Note and this Security Instrament shall be paed to the enity legally entitled thereto,
8. Fees. Lender may collect fees and eharges authorzed by the Seeretary .

9, Grounds for Aceeleration of Debt.,

(@) Defaudt, Lender may, except as limited by regulations issued by the Seeretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing w pay in full any momhly payment required by this Seeurity Instrument prior to or
on the due date of the next monthly pay ment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sceurity Instrument.

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if?
(i) All or part of the Property, or a beneficial interest in_a trust owning all or part of the Property, is sold or
otherwise tran b W
(ii) The Pro ( e e ~ incipal resi
[ ; qmm g A wincipal residence, or the
purchaser or g o oceupy the Property but his or her eredit | oved in accordance with the

requiremients e INOT OFFICIAL!

(¢) No Waiver, 11 cirein Kieesobdo duneeogersit uedgrreg@idiinedi o poyment in full, but Lender does
not require such pagimeats, I.cnﬂnéonaﬁé':(\;ﬁﬁw RibeoRsg dptubsequent cveats,
(d) Regulations of HUD Seevetary. In many circamstances regulations issued by the Seeretary will limit Lender’s

rights in the case of payment defiults 1o requize immediae payment in fulland foreelose if not paid. This Security
Instrument does not autherize acceleration or foreelosure il not permitted by regulations of the Sceretary.

(¢) Mortgage Not Insured. Bosiower agrees that should this Sccurity Instmment and the Note secured thereby not be
cligible for insurance under the National Housing Act within 60 days from the date hercol, Lender may, at its option
and notwithstanding anything in patagraph 9. require iomediarepayment in full of all sums secured by this Security
Instrument, A writtcn statemient” of any authorized agent 6fthe Seeretary dated subsequent 10 60 days from the date
hereof,, declining |to fusure this Security Instrun ! ote secured thereby. shall be deemed conclusive proof of
such ineligibility, Notwithstanding the foregsiy 1ay not be exercised by Lender when the unavailability
of insurance is solcly due (o Lender's failure: insurance premitim L the Seeretary.

10. Reinstatement. hus (right to bl Qitster has regiriicd i payment in full because of
Borrower's failure to pay e under the N BEOTILY Instruniciy nplies even after foreclosure
proceedings are instituted. s Seeurity Instr wrower shill sum all amounts required to
bring Borrower's account { 0 er this Security Instrument,

foreclosure costs and reasonable and  customary attorneys’ fees and expenses properly associated  with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
as it Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement ift (i) Lender
has accepted reinstatement alter the commencement of foreclosure proceedings within two years immediately preceding the
commencement ol a current foreclosure procecding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely afTect the priority of the lien created by this Seeurity Instrument.

11, Borrower Not Released: Forhbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or reluse to extend time for payment or otherwise modify amortization
of the sums secured by this Sceurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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12, Suceessors and Assigns Bound; Joint and Several Liability: Co-Signers, The covenants and agreements ol this
Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Seeurity Instrument: (b is not personally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower any agree to extend, modily, Torbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to
Lender's nddress stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given elfect without the co ' 18 t and the Note are declared

to be severable, | Document iS

15, Borrower's Copy e N@\T)@FF&I@I AE' I .
o

16. Assignment of Rents fli-hi&rnﬂmummmis@hmpnopmymf N rents and revenues of the
Property. Borrower authorizcs Lender ot]ﬁdEM\EBﬁWR@@bM&mucs and. hereby direets each tenant of the
Property to pay the vents (o Lénder or Lender's agents, However, prior (o Lender's notice 10 Borrower of Borrower's breach of
any covenant or agreement in the Seeority Instrument. Borrower shall-collect and receive all rents and revenues of the Property
as trustee for the benelit of Lender wid Borrawer, This assigrnncent ol rents eonsiiiul an absolute assignment and not an
assignment for additional sccurity only.

It Lender gives notice of breach tosiorrower: (1) all rents roceived by Borrower stiill be held by Borrower as trustee for
benefit of Lender only, to be applicd o the sums seetred by the Seeurity Tnstruments (hy Lender il be entitled 10 collect and
receive all of the rents of the Prop o) each tenant ofyhe Propefty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenint,

L any act that would prevent

=
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Borrower has not execuied any prior assignment ot
Lender from exercising its rights under this paragraphs!

Lender shall not be r elterupon, tike e intin the Property b fter giving notice of breach
o Borrower. However, L {icintly appointest g S0 SO at any (i breach. Any application of
rents shall not cure or wi vy invalidate at aEhl or remody assignment of rents of the
Property shall terminate w { I

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Forecdosure Procedure. If Lender reguires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to colleet all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees and costs of title
evidencee,

18. Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all vight of valuition aned appraisement,
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20, Riders to this Se D)ﬁvﬂmemﬁ hy recorded together with this
Security Instrument, the ¢c ach sueh Fider shall be incorporaled 1o and sh I supplement the covenants

and agreements of this Sect NOEIN«@F 7 r@TAcIrJnQ
L]

[Check applicable box(es)]

(] Condominium Ri This H@m&ﬁi&;ﬂaﬁ preperty Of Otiser (Specify]
(] Planned Unit Developaient Ri%he@ﬁé’@&ﬁﬁ%y‘ﬁ%‘corder!

BY SIGNING BELOW. Bortower aceepts and agrees o the terms contained in'this Scurity Instrument and in any rider(s)

exceuted by Borrower and recorded with il
Witnesses:

Andrea A Plasenci

STATE OF INDIANA, Lake
) Y o
On this 10(%( " day of August |

and for said County, pgf&\}ﬁgll): appeared

M A/,
GHE(E‘?%. }A /é "m (Seal)

“HUTS ON ~Borrower

M ' g . M—J (Scul)

A M., DANIFI -Borrower
i (Secal)
-Borrower

County ss:

1992 | before me, the undersigned, a Notary Public in

NN Ny ‘“ ' Gregory S Hutson and Paula M Daniel

{y*\

cal, A ; 28 . and agknowledged the execution of the foregoing instrument.
WITNESS:my. Hand'and official seal.
My Commissiorf Expires: 9-17-93

Resident of Lake County Indiana

This instrument was prepared by: ~ Susan Hofstra
@y -4R(IN) Poya 6 of 6

Notary Public Andrea A Plasencia




