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FHA MORTGAGE
FHA CASE NO,
STATE OF INDIANA 151-4130434-748
This Mortgage ("Security Instrument”) is given on AUGUST 12TH ,1992
The Mortgagor is
BRIAN J.MACK, AN UNMARRIED MAN AND MARY J. MACK, AN UNMARRIED WOMAN,
whosc address is o
534 E. 37TH AV Adogument 1s
!
NOT OFFICIAJJ«@ ). rity Instrument is given to
INDEPENDENCE ONE MORTBHGE WM$MWIFQW !
which is organized anc - sting undér e thed by fopeanfy Recorder! , and whose
addressis 300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034
("Lender®). Bomower owes Lender the principal sum of
THIRTY ONE THOUSAND SIX HUNDRED FIETY AND NO/100
Dollars (U.S. $ 31, 650.00 ).
This debt is evidenced by Borrower's note dated the ¢ daie as this Sceurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid ear.‘m dl'ca.'?h'; pigablc on SEPTEMBEER 1ST, 2022
This Security Instrumeni sccures to Lender: (a) $he/repayment s#%e debt evidenced by e Note, with interest, and all
renewals, extensions ¢ xifications; (b) the Hagment-of=al olne: sums, with intcrest iced under paragraph 6 to
protect the security of ity Tnstrument; ard (¢) dic posicrmance of Borrowe:'s ¢ and agreements under this
Sccurity Instrument a For'this pmpesc. Bnrrowcr docs hereby morig nd convey to Lender the
following described pr g 1\ e DIANR o County, Indiana:
LOT 19 IN BLOCF N E PER
PLAT THEREOF, RECORDED IN PLAT BOOK 21 PAGE 1, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.
which has the address of 3340 TEXAS STREET LAKE STATION
[Street] (City]
Indiana 46405 ("Property Address”);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record.
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1. Payment of Principal, Interest and Late Charge,  Borrower shall pay when duc the principal of, and interest on
the debt evidenced by the Note and late charges duc under the Note, Py prineip o '

2, Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shall include in cach monthly payment,
together with the principal and interest as sel forth in the Nolic and any late charges, an installment of any (a) taxcs and
special assessments levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and
(c) premiums for insurance required by Paragraph 4,

_Each monthly installment for items (a), (b) and (c) shall cqual one-twelfth of the annual amounts, as rcasonably
estimated by Lender, plus an amount sufficient to maintain an addiuonal balance of not more than onc-sixth of the estimated
amounts. The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an
item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they
become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly
payments for such items payable to Lender prior to the duc dates of such tems, exceeds by more than onc-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then Leader
shall cither refund the excess over onc-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower
for item (a), (b), or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary (o
make up the deficiency on or before the date the item becomes duc.

As used in this Sccurity Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee, In any year in which the Lender must pay a mortgage insurance premium to the Sccrctary, cach monthly payment
shall also include cither: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (i) a monthly charge instcad of a mortgage insurance premium if this Security Instrument is held by the Sccretary, Each
monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full annual
mortgage insurance premium with Lender one month prior 10 the date the full annual mortgage insurance premium is duc to
the Secretary; or if this Sccurity Instrument is held by the Sccrcm?. cach monthly charge shall be in an amount cqual to
one-twelfth of onc-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Leader the full payment o all sums secured by this Sccurity Instrument, Borrower’s account
shall be credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Sccretary, and Lender shall promptly refund any
excess f“nds 10 Bom‘---— Yo emandintales --3:7 tn-a faranlncnra cala nf the Pronarty ar ite nnnniciliqn by I_cndcr. Bon-owe"s
acco;m; shallil beicrcdiftcl > remaining for all installment

. Application o pay shalhl nder as follows:

FIRST, to the mo ,ﬂﬂWMm ot ¢ monthly charge by the

SECOND. o any ) & 6 v 42 17

SECOND, to any taxcs, 57 CXR T L ALY .o, . flood and other hazard

insurance premiur ; .

THIRD, ,g’ interest due Eﬁw@pcument is the property of

FOURTH, to amoriization of thegm il%r& . !

EIFTH, to late charges due under the Nole. @eﬁ%nty Recorder!

4. Fire, Flood and ' her Hazard Insurance. Borrower shall insure all improvements o1 the Property, whether now
in existence or subsequently erecicd, agains 18, casnaltics, and conti ies, including fire, for which Lender
requires insurance, This insurance shall be maintained in the amoun and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existcnce or subsequently erccled, against loss by floods
t0 the extent required by the Secrciary. All insurance shall be carried with companics approv ‘b‘y Lender, The insurance
policics and any reacwals shall be.licld by Lendcr and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lendcr immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Hach insurance company concemed is hereby authorizcd and dirccted 1o make payment for such
loss directly to Lender. ‘nstead of to Borrower and to Lender jointly. All or any part of the isurance procceds may be
applicd by Lender, at its option, either (a) 10 the reducting 0 tic indebtedness under the Note and this Security Instrument,
first to any delinquent smonnis applicd in the ordes by Fatageeyie 3, and then o prepaymens of principal, or (b) to the
restoration or repair of (he damaged property. Anwapplication of ¢é-proceeds 10 the principa! shall not extend or postponc

the duc datc of the me sayments which are #eftrredt0in Patagraph 2, or change (e nt of such payments. Any
excess insurance proc: * an amount required:1o pay ail outstanding indebledncss he Note and this Sccurity
Instrument shall be pai ity Icpally entitlca'thereto,

In the event of fo %is Security Instrument.eriother transfer of L rerty that extinguishes the
indcbtedness, all right, of Borrower in‘@ndratinsurance policics in to the purchaser.

5. Occupancy, ¥ it ] Profecti { the F rer’s Loan Application;

Leaseholds. Borrower shali occupy, establish, and use ihe Properiy as Boiiowes's principal sesidence within sixty days
after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least onc year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit wasle or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect the Property if the
Property is vacant o abandoned or the loan is in default. Lender may take reasonable action o protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
matcrially false or inaccurate information or siatements 1o Lender (or failed to provide Lender with any malerial
information) in conncction with the loan evidenced by the Note, including, but not limited to, representations conceming
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Propertg. Borrower shall pa'z all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender reccipts evidencing these payments.

If Borrower fails to make these payments or the payments requircd by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that ma[vnmgmﬁcanlly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary 10 protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disburscd by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by
this Security Instrument. These amounts shall bear interest from the date of disburscment, at the Note rate, and at the option
of Lender, shall be immediately duc and payable, X . L

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in conncclion with any
condemnation or other 1aking of any part of the Property, or for convggancc in place of condemnation, arc hercby assigned
and shall be pafd to Lender o the extent of the full amount of the indcbtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indcbtedness under the Note and this Sccurity
Instrument, first to any dclinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds o the principal shall not extend or postpone the duc date of the monthly
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payments, which are referred to in Paragraph 2, or change the amount of such payments. Any cxcess proceeds over an
amount required 1o pay all outstanding indcbtedness under the Note and this Sccurity Instrument shall be paid 1o the eatity
legally entitled thereto,
8. Fees, Lcnder may collect focs and charges authorized by the Sccrctary,
9. (Glioll)lll;ls {or tcc‘clf’leratlon of Debt. taied b taions issucd by th
a) Default, er may, cxcept as lim y rcgulations issued by the Sccretary in the case of payment defaults,
requirc immediate payment in full of all sums sccured by this Security Instrument if: ey
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior o
or on the duc date of the next monthly payment, or
(ii) Borrower dcfaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument,
(b) Sale Without Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of
the Sccretary, require immediate payment in full of all the sums sccured by this Security Instrument if:
(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwisc transferred (other than by devisc or descent) by the Borrower, and
(ii) The Property is not occupicd by the purchascr or grantee as his or her principal residence, or the purchaser or
granice docs so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Sccretary.
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulqtions of HUD Secretary. In many circumstances regulations issucd by the Sccrctary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclosc if not paid. This
Sccurity Instrument does not authorize acceleration or forcclosure if not permitted by regulations of the Sccretary,
(¢) Mortgage Not Insured, Borrower agrees that should this Sccurity Instrument and the note secured thereby not

be eligible for insurance under the National Housing Act within 90 (NINETY) DAYS from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Security Instrument, A written statement of any authorized agent of the Sccretary

dated subscquent to 90 (NINETY) DAYS from the date hereof, declining to insurce this Sccurity

Instrument and the note sacured therehy,_chall he deamed conclusive proof of such ineligibility, Notwithstanding the

foregoing, this be_exercised by Lender when ! nsurance is solely duc to
Lender's failur B B Y T L

10. Reinstatemen i i if Lender has.tequis ic payment in full because

of Borrower's failure o1 Nﬁe % finstry s right applics even after

forcclosure proceeding mstijated, To reinstate”the Sccunty Tnstrument, Bono v cs ender in a lump sum all

amounts required to bring Foriierls Bdcountcament indluding, @ig obligations of Borrower under this

Security Instrument, foreClosure cos andlmab and custo attorheys and cxpeascs properly associated with

the forcclosure proceeding: Upon réinse by [ ment and the obligations that it securcs

shall remain in effect as if Lender had not required immediate payment in full. However, Lendcr is not required to permit
reinstatement if: (i) Lender has aceepted reinstatement after the commencement of foreclosure sccedings within two years
immediately preceding (he commcacement oL a curient forecloswce proceeding, (ii) reinstatement will preclude forcclosure
im diffcrent grounds i the future, or (i) reinstatcment will adversely affect the priority of the lien created by this Sccurity
nstrument.

11. Borrower Not Released; korbearance by Lender Not a Waiver, E L <of thc time of payment or
modification of amortization of the sums secured by this Security Insirument granted by Lendcr o any successor in interest
of Borrower shall not operate 10 release the liability of the original Borower or Borrower's successor in interest. Lender
shall not be required (o0 comme: xeedings 2zainst any 7'in intcrest or refuse to extend time for payment or
otherwise modify amg  zation of the sums sccured by this Security Instrument by reason o any demand made by the
original Borrower or Borrower’s successors in interest Any dosbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right aresmedyse

12. Successors and Assigns Bound; Joint angS¢veral Liablity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suceéssors and assime of Lender and Borroy subject to the provisions of
Paragraph 9.b. Borrov venants and agreements shall be joiatend several, Any Bo who co-signs this Sccurity
Instrument but does n e Mote: (a) is ce-Signing ihis Security Instrument ou! rage, grant and convey that
Borrower's interest in runder the termsSiotstiis-Soelnty Instrument; (&) nally obligated to pay the
sums sccured by this ent; and (c) agros/tzt Lesder and any ot iy agree to extend, modify,
forbear or make any il regara“{o-theterms of this Se or the Note without that
Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by dclivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address statcd herein or any address Lender designates by notice 1o Borrower. Any notice
pmu\;jded for in ‘:hns Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

14. Governing Law; Severability.  This Security Instrument shall be govemed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Notc are
declared to be severable.

15. Borrower’s Copy.  Borrower shall be given onc conformed copy of this Security Instrument,

16. Assignment of Rents.  Borrower unconditionally assigns and transfers o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and reccive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sccured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant.

Borrower has not exccuted any grior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16. ) . .

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed rocciver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in Tull.

Groat Lakes Business Forme, Inc. Il
ITEM 6590L3 (9103) (page 3 of 4 pages) Yo Order Call: 1-800-530-0303 I FAX 818:701-1130

e




R 7657 50 T SRR IR LN

w2 Sl S L.

. . 7,
-t

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requircs immediate payment in full under paragraph 9, Lender may foreclose
this Sccurity Instrument by judicial procecding, and any other remedics permiticd by applicablc law, Lendar shall be cntitled
to collect all expenses incurred in pursuing the remedics provided in this paragraph 17, including, but not limited to,
rcasonable attomeys' fees and costs of title cvidence,

18. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

19, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraiscment,

Riders to this Security Instrument, If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of this Sccurity Instrument as if the rider(s) were in a part of this Sccurity Instrument, {Check
applicable box(cs)],

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
D Planned Unit Development Rider D Other (Specify)

BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in pages 1 through 4 of this Sccurity
Instrument and in any rider(s) exccuted by Borrower and recorded with it.

Witnesses:
7 » 2 . ’/
A (Scal)

~Documentis - o el
NOTOFF G2 Y% (Seal)

. ) MARY J. K Borrower
This Document is the property of

the Lake County Recorder! (Seal)
Borrower
_— (Seal)
Borrower
STATE OF INDIANA LAKE “ounty ss:
Onthis 12TH day of AUGUST, 1o¢ , before me, the undersigned, a

Notary Public in and for said County, personally appeared BRIAN J. MACK AND MARY MACK

7 . andaeknowledged the exccution of the foregoing instrument,
Witness my hand hseal EAL S J
My Commission expir ' : Kol IQ Y/ | %
MY COUNTY OF RESIDENCE: m; AL U Nowery Public

This instrument was prepared by: parrTCIA M. FITZSIMONS, CLOSING AGENT FOR INDEPENDENCE ONE
MORTGAGE CORPORATION, 5241 FOUNTAIN DRIVE, SUITE A, CROWN POINT, IN 46307
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