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PREPARED BY: J. HULAK

MORTGAGE
THIS MORTGAGE (*Security Instrument®) is given on MAY 8
19 924 The mortgager is LUIS F. MOLINA AND LUCY MOLINA, HUSBAND AND WIFE
(*Borrower®), This Becurity Instrument is given to
APX MORTGAGE SERVICES, INC. + which is organised and existing
undex the laws of ILLINOIS and whose address is '
415 CREEKSIDE DRIVE, PALATINE, ILLINOIS 60067 (*Lender®),
Borrower owes Lender the principal sum of ONE HUNDRED THOUSAND BND 00/ 100
Dollars (U.8. § *hkk100 000 00 wvidenced by Borrower’s note
dated the same date as th {"Hote” ), widch provideg for m with the full debt, if not
paid earlier, due and pay Documm This Bacurity Instrument
sscures to Lender: (a) the debt evid 11 renewals, extensions and
modifications; (b) the pa &« - wié:ﬁ*ﬁiﬂt&ly! >rotect the security of this
Security Instrument) an ;formlnc. of Borrower!s venants and agreement ! 1ls Becurity Instrument and
the Note. For this purpo ﬁlﬁ Wmﬂa&m &E’A PJ&QHSFW L £ >llowing described property
located in LAKE the Lake County Recorder! County, Indianas

LOT 1, SWINFORD AND WOJCIX ADDITION, TO THE TOWN OF EIGHLAND, AS
SHOWN IN PLAT BOOK_ 70, PAGE 574y IN LAKE COUNTY¥;nINDIANA.
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which has the address of 9233 SOUTHMOOR AVENUE , HIGHLAND ¢
(Btreet) ' (City)
Indiana 46322 (*Property Address®);
(84p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
tixtures now or hereafter a part of the property. All replacemonts and additions shall also be covered by this Becurity
Instrument., All of the foregoing is referred to in this Gecurity Instrument as the °Property.®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysd and has the right to mortgage, grant
and convey the Proporty and that the Property is unencumbered, except for encumbrances of record., Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS BECURITY INSTRUHENT combines uniform covenants for national use and non-uniform covenants with limited variations

by juriediction to constituts a uniform security instrument covering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as followss

1. PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHARGES, Borrower shall proaptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepsyment and late charges due under the Note.

2, FUNDS FOR TAXES AND INSURANCE. subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lendexr on the day monthly payments are dus under the Note, until the Note is paid in full, a sum (*Punds®) fors (a) yearly
taxes and assessments which may attain priority over this Becurity Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and (£) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 6, in lieu of the payment of mortgage insurance premiums, These items are called *Escrow Items,”
Lender may, at any time, collect and hold Punds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrowsr’s escrow account under the foderal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.B.,C,, 2601 et neq., (°"RESPA"), unless another law that applies to the Funds sets a lesser amount.
If so, lender may, at any time, collect and hold Punds in an amount not to exceed the lesser amount., Lender may estimate the
amount of Punds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law.

The Punds shall be held in an institution whose depoaits are insured by a federal agency, instrumentality, or entity
(inoluding Lender, if Lender is such an institution), or in any Pederal Home Loan Bank. Lender shall apply the Punds to pay
the Escrow Items., Lender may not charge Borrowsr for holding and applying the Punds, annually analyzing the escrow account,
or verifying the Escrow Items, unleas Lender pays Borrower interest on the Punds and applicable law permits Lender to make such
a chargs. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agresment is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interast or earnings on the Funds. Borrower
and Lender may agres in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Punds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was mads, The Funds are pledged am additional security for all sums ascured by this Security Instxument.

1f the Punds held by Lender axcead the amounts permitted to be held by applicable law, Lender shall sccount to Borrower
for the excess Funds in accox e t Punds held by Lender at any
time is not sufficient to pay o mc“mn‘?i{s . and, in such case Borrower
shall pay to Lender the amour to uake up the deficisncy. orrower L deficiency in no more than
twelve monthly payments, at Le 2 NQT Q\FEI ;GI a I '

Upon payment in full < pis 8 8 tyRlin ahall p refund to Borrower any Funds
held by Lender, If, under pa: o daryshall acquire ox s the Propert endex ,~ pird ) the acquisition or sale of
the Property, shall apply any Fui ::Hﬁg$ pn&?“‘!i?ﬂtJ% ERHSER%JW gfn dit againat the sums secured by
this Security Instrument. the Lake County Recorder!

3. APPLICATION OF PAYIVENTS. Unless applicable law provides otherwise, all paymen received by Lender under
paragraphs 1 and 2 shall be splied: f£irst, to any prepayment charges due under the Notej second, to amounts payable under
paragraph 2; third, to interest due; f¢ h, ta pr. K } and , any le > due under the Note,

4, CHARGES:; LIENS. Jorrower| shall pay all taxes, asecsgments;, charges, £ines and impositions attributable to the
Property which may attain pricrity over this Saecurity Instrument, and leasehold peyments or ground rents, if any. Borrower shall
pay these obligations in the manner provid 1 paragraph 2, or not pald in that menner, Borrower shall pay them on time
directly to the person owed payment, Borro shall promptly rnish to Lender all notices of amounts to be pald under thie
paragraph, If Borrower makes these mente directly, Horrower shall promptly furnish to Lender :receipts evidencing the pay-
ments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation mecured by thn-liéhfiﬁ“& manner acceptable to Lende (b) contests in good faith
the lien by, or defends against ‘orcement of the lien &y iegal <p£oéked1ngl which in the Lender/n opinion operate to prevent

the enforcement of the lien;y ¢ s recures from the héldg: of the ll€man agreement satisfact to Lender subordinating the
lien to this Security Instn vender determinsa | that any| partiof the Property ‘ ; to & lien which may attain
priority over this security I » 'der may qivélborznwn: a—notice identifying the J :ower shall satisfy the lien
or take one or more of the act 1. sbove withia icrdays of the giving of notioc

6. HAZARD OR PROPE} oE Borrower BhoYLTKeANINtHe improvenents or hereafter erected on the
Property insured against losa te inoluded witiiHIGRE term “extendes iy other hamards, including
floods or flooding, for which 5 56 amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender’s spproval
which ehall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lendex’a
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowsr otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, 4if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
reatoration or repair is not economically feasible or Lender’s sacurity would be lessened, the insurance procesds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or doss not answer within 30 days & notice from Lender that the insurance carrier has offered to settle
« olaim, then Lender may collsot the inaurance procseds. Lender may use the procseds to xepair or restore the Propesty or to
pay suns secured by this Security tnstrument, vhether or not then dus. The 30-day period will begin when ths notice is given.

Unless Lender and Borrowsr otherwlee agree in writing, any spplication of pzocerdn *a principal shall not extend or poat-
pono the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenta, 1f under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procusds resulting from damagye
to the property prior to the acquisition shall pass to Lender to the oxtent of tho sums secured Ly this Becurity lunstrument
immediately prior to the acquisition,
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6, OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY; BORROWER'S LOAN APPLICATION;
LEASEHOLDS,  Borrower shall occupy, establish, and use the Property as Borrowsr/s principal residence within sixty days
after the execution of this Security Instrument and shall continue to ocoupy the Property as Borrower’s principal residence
for at least one ysar after the date of occupancy, unless Lender otharwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating ocircumstances exist which are beyond Borrowerts control., Borrowsr shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall
be in default i{f any forfeiture action or proceeding, whether civil or criminal, is bagun that in Lender’s good faith judguent
could result in forfeiture of the Property or otherwise materially impair the lien created by this Becurity Instrument o s
Lender’s sscurity intereat, Borrower may oure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borravwer’s interest in the Proparty or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially falee
or inacourate information or statement to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrowsr’s occupancy of the
Property as a principal residence, If this Security Instrument is on a leasehold; Borrower shall comply with all proviaions
of the loase, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lendex
agrees to the merger in writing,

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrower fails to perform the covenants and agresnents con-
tained in this Security Instrument, or thers is a lesal procesding that may significantly affect Lander’s rights in the
Property (such as a procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the valus of the Propexty and Lender/s rights in the Property.
Londer's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attornoy’'s fess and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall ba pavable, with interest, upon notice from Lender to Borrower regueating payment.
8., MORTGAGE INSURAN! g the loan secured by this

‘I
Security Instrument, Borrowe: P @ m m:i:s eE in effect, 1If, for any
reason, the mortgage insuran e ad IQ m be Q wer shall pay the premiums
required to obtain coverage i 3 N o 4 ca p 3y , at a cost substantially
equivalent to the cost to Bo: 2 ) 1O nTuQEEICIAm« b e mortgage insurer approved
by Lender. If substantially f':!ft:iéijgio insurance coveraga is not available, nmf ) 1 pay to Lender each month

a sum equal to one-twelfth o: qumﬁ:npxla Ql?lﬁﬂpﬁlﬁ}éoﬂ insurance coverage lapsed

or coased to be in effect. Lendex will agebpby liss Jand mmy BRmants o A ABos resernve 0 lieu of mortgage insurance.
Loas reserve payments may no lofdger be required, at the option of ender, if mortgage insurance coverage (in the amount and

for the period that Lender requires) provided by an insurer approved by Lender again becomes ‘ailable and ia obtained.

Borrower shall pay the premit requir ~aint insu in effect nrovide a loss reserve, until the
raquirement for mortgage insurance enda’ in accordance with any written agresment between ‘rowsr and Lender or applicable
law,

9, INSPECTION, Lender ites age sy make reaconable entries upen and ir of the Nroperty. Lender shall give
Borrower notice at the time of or prior to an ‘nspection specifying reascnable cause for the inspection.

10. CONDEMNATION. The procecds of » award claim for damaces, direct or conseguential, in connection with any
condemnation or other taking any g he Property, or for /e 8 in 1 of condemnation, are hereby assigned and

shall be paid to Lender.

In the event of a total taking of the Property, the  procezds shall be applied to the su secured by thies Security
Instrument, whether or not then due, with any excess pxid) to’_adr;wgu. In the event of a partial taking of the Property
in which the fair market valus of the Property immediately hefore tiis vt’ti‘dng is equal to or ster than the amount of the

sums secured by this Securit srument immediately B#sgce the takinj¥tnless Borrower snd Le othorwise agree in writing,
the sums secured by this Sec strument shall be-redaced by the amount of the p: e ;iplied by the following
fraction:s (a) the total amou By secured immadiately befora the taking, divided 1o fair market value of the
Property immediately before Any balance sh&dlibe pild to dorrower. In tn » partial taking of the
Property in which the fair m the Property iﬁmoﬁ{ucuiyvbetorc the % the amount of the sums
secured immedimtely before ¢ ] ! i 10 .ess spplicable law other-

wise provides, the proceeds shail be applied to the sums secured by this Security Instrument whellhor or not the sums are then
due.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice ls given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to
the sums secured by this SBecurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER, Extension of the time for psyment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operats to relsase the liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence proceedings againat any successor in interest or refuse to extend time for payment or otherwise
nodify amortization of the sums secured by this Security Instrument by reason of sny demand made by the original Borrower
or Borrower’s sucoessors in intersst. Any forbsarance by Lender in exercising any right or remedy shall not be & waiver
of or preclude the exercise of any right or remedy.

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO.SIGNERS  The covenants and agreements of this
Socurity Instrument shall bind and benefit the asuccessors and assigns of Lender and Borrower, subject to the provisione of
paragraph 17, Borrower's covenants and agresments shall Le joint and sevaral, Any Borrower who co-asigns this Security
Instrument but doem not exocute the Notei (a) is co-signing this Security Inetrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, fore
boar or make any accommodations with regard to the terms of this Becurity Instrument or the Note without that Borrower’s con-
sent.
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13, LOAN CHARGES, It the loan secured by this Becurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan excesd the permitted limits, thens (a) any such loan charge shall be reduced by the amount necessary to re-
duce the charge to the permitted limit; and (b) any sums already collected from Borrower which excesded permitted Llimits
will be refunded to Borrowsr. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepsyment charge under the Note,

14, NOTICES, Any notlce to Borrower provided for in this Bocurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable 1aw requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first
class mail to Lenders address stated herein or any other addross Lender deaignates by notice to Borrower., Any notice proe-
vided for in this Security Instrumont shall be desmed to have been given to Borrower or Lendsr when given as provided in this
paragraph,

16, GOVERNING LAW; SEVERABILITY,  This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property ia located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Becurity Instrument and the
Note are declared to be severable,

16, BORROWER'S COPY, Borrowsr shall be given ona conformed copy of the Note and of this Security Instrument.

17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER, If all or any part of the Property or any
intoreat in it is sold or transferred ( or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person ) without Lender’s prior written consent, Lender may, at ite option, require immediate paymant in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of accoleration. The notice shall provide a period
of not less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by
this Becurity Instrument. 1If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this ¢ ’

18, BORROWER'S RIGH® Borrowsr moets Certain conci shall have the right to have
enforcement of this Becurity is cﬂﬂﬂlm&nﬁls earli ays (or such other period as

applicable law may specitfy \cement ) before sal t x y . pupsi r of sale contained in this
Security Instrument; or (b) L NO@c@ﬁI&iQiAx}! Y ions are that Borrower: (a)
pays Lender all sums which o be due under this Security Instrument and the Nc ) o acceleration had ocourred;
(b) cures any default of any oth thigtDomt(is thelpl'ﬂpmclﬂf n orcing this Security Instru-
ment, including, but not limized t6, reancinabler attorney+s feesy an t uch action es Lsnder may reasonably require
to assure that the lien of this socurity% rMQeggyélmn?&égggﬁ'y and Borrower’s obligation to pay the sums
secured by this Bescurity Instrument shall continue unchanged, Upon reinstatement by Borrowsr, this Bscurity Instrument and

the obligations secured hereby shall r in full as if celerati ‘ourred. However, this right to rein-
state shall not apply in the case of accelezation under|paragraph 47,

19, SALE OF NOTE; CHANGE OF LOAN SERVICER, 7he Note or a partial interast in the Note (together with this gecurity

Instrument) may bs sold one more t! without prior notice to Borrower, A y<result in s change in the entity
(known as the "Loan Servicer®) that collects monthly payments under the Note and this Security Instrument, There also
may be one or more changes ¢f the Loan Servicer unrelated to a sale of ¢ Note. 1If there is thange of the Loan Servicer,
Borrower will be given written notice of change in accordance with paragraph 14 above and 1icable law. The notice will

etate the name and address cof the new Loan Servicer and the address to which payments should be made, The notice will alsc
contain any other information required by applicable law. .l

20. HAZARDOUS SUBSTANCES,  Borrowsr shall nd‘t‘sh‘\!s‘e —"c‘:x‘ Faxmit the presence, use, disrosal, storage, or release of

any Hazardous Substances on the Property. Borrowsy shall not\doy nor allow anyone ¢ do, anything affecting the
Property that is in violatic <y ®nvironmental Lewr/! The precedlig-two sentences ehall apply to the presence, use,
or storage on the Propexty ¢ quantities of Ha¥Ardous/ —Bubstanges-that are genora? nized to be appropriate to
normal residential uses and R of the Prd"porty.

Borrower shall promptly written noticd’of Iny-arvestigation, clais 'sult or other action by any
governmental or regulatory i s _party involﬂ-‘ﬂg'th‘dl'P’roperty and any ance or Bnvironmental Law of
which Borrower has actual ki O t ' regulatory authority, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerossne, other flammable or toxic petroleum products, toxic pest-
icides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used
in this paragraph 20, "Environmantal Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIPORM COVENANTS, Borrower and Lender further covenant and agres as follows:

21. ACCELERATION; REMEDIES. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agresment in this Security Instrument (but not prior to acceleration under paragraph 17 unless spplicable
law provides otherwise). The notice shall specifys (a) the default; (b) the action required to cuxe the default; (c)
& dats, not less than 30 days from the date the notice is given 'to Borrower, by which the default must be cured) and (d) that
failure to cure the default on or before the date specified 'in the notice may result in acceleration of the sums secured by
this Becurity Instrument, foreclosure by judicial procesding and sale of the Property. The notice shall further infomm
Borrower of the right to reinstate after acceleration and the right to assert in the foroclosure proceeding the nonexistence
of a default or any other defense of Borrower to acceleration and foroclosure. If the default is not cured on or before the
date epecified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial procesding, Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in thies paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,
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22, RELEASE, Upon payment of all sums sscured by this Becurity Instrument, Lender shall release this BSecurity
Instrument without charge to Borrower, Borrowser shsll pay any recordation costs,
23, WAIVER OF HOMESTEAD.  Borrower waives sll right of homestead exemption in the Property.

24, RIDERS TO THIS SECURITY INSTRUMENT. If one or more riders are executed by Borrowsr and recorded together with
this Becurity Instrument, the covenants and agresments of each such rider shall bes incorporated into and shall amend and
supplement the covenants and agreements of this Becurity Instrument as i{f the rider(s) were a part of this Becurity Inetrument.

{Check applicable box(es)),

{ ) Adjustable Rate Rider { ) Condominium Rider { 11 =4 Pamily Rider
{ ) Graduated Payment Rider { ] Planned Unit Development Rider { ) Biweekly Payment Rider
K ) Balloon Rider [ ) Rate Improvement Rider [ ) Becond Home Rider

{ ) Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider{s) executed by Borrower and recorded with it.

Witnesses: ) ./\ '
m,w"'-‘c/ My (Seal)
R e =~ R ~wBOrrower
] 1-6743

OLINN A L.
soﬂﬁ. Security Number

This Document is the property of )
the Lake County Recorder!

ot sowel
] --Bou('gv.}:%)
Space Below This Line for Acknowledgment)
AAIL TC
APX MORTCAGE SERVICES, INC.
415 CREEKSTIDE DRIVE )
PALATINE -LINOIS 60061;"5 ‘
STATE OF INDIANA County ss: ST JOSEPH
on this 26th day of July ,bafore me, the undersigned, a
Notary Public in and for said County, personally appeared -g.“
Lok
LUIS F. MOLINA AND LUCY MOLINA , and acknowledged the ex;s‘u'éion of
the foregoing instrument, . ; """.,
’ ) ’ (date) 7-26-92 __::.:-/E.';[,\:]_.t‘/' -,

SR AR . 3
Witness my hand and official seal. T },/k ;_i,‘ L
LR 7 -0 L S T
(- "«;?};;.5 &

. ) - SR R
My Commission expires:  3~15-93 N fL/I (0 ﬂ $ (‘ {Jf bk k/{’)(,g_&g______ﬁéif) e

NOTaT§ Pubiie A e

This instrument was prepared by: J. HULAK
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iogel BALLOON RIDER 1458928
» PR (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 8TH day of MAY 1y 92
and is incorporated into and shall be deemed to amend and supplement the Hortgage, Deed of Truat or Deed to Sscure Debt
(the *Security Instrument”) of the same date given by the undersigned (the " Borrower”) to secure the Borrower’s Note to
APX MORTGAGE SERVICES, INC.,
(the "Lender") of the same date and covering the property described
in the Security Instrument and located at:

9233 SOUTHMOOR AVENUE, HIGHLAND, IN 46322
{Property Address)

The interest rate stated on the Note is called the °Note Rate." The date of the Note is called the °*Note Date.* I
understand the Lender may transfer the Note, Security Inetrument and this Rider, The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the
*Note Holder.*

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covanant and agree as fullows (deppitc anything to the contrary containad in the Security Instrument or the
Note): :

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the *Note Maturity Date®), I will be able to obtain a new loan
("New Loan") with a new Maturity Date of JUNE ’ 202 , (the "New Maturity Date®) and with an
interest rate equal to the "New Loan Rate® determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 bslow are met (the *Conditional Refinance Option®), If those conditions are not met, I understand that
the Note Holder is under no obligation to refinance the Note, or to modify the Note, reset the Note Rate, or extend the
Note Maturity Date, and that I will have to repay the Note from my own resources or find a lender willing to lend me the
money to repay the Note.

2. CONDITIONS TO Of - .
If I want to exercise the ,xn!r;c)Qng p%ﬁ&tdl!§m must the Maturity Date. These

conditions ares (1) I mus ﬂ :E'EI mm 5 Security Instrument (the
"Property”); (2) I must N T m @more th ys late on any of the 12

scheduled monthly payment ” w‘tmt i Dnti 3) there u > , defects, or encumbrances
against the Property, or oth¢ .xvoru ma eu atfec ¥1 th L& and special asseamments not
yet due and payable) arisi after theiﬂl& z@@l}ﬂt‘ch@Oolﬂelo!New Loan Rate. cannot be more than 5 per-

centage points above the Note Rate; and (5) I must make a written regquest to the Note Holder provided in Section 5§ below.

3. CALCULATING THE LOAN NOTE RATE

The New Loan Rate will b fixod rate of interest sgual to the Pederal Home Loan Mortgage yrporation’s reguired net
yield for 30-year fixed r mortg subject to a 60-day mandatory delivery commitment, plus ane-half of one percent
(0.5%), rounded to the nearsst one-eig of one percent poi (0.125%) (the "New Lo sn Rate*® The required net yield
shall be the applicable net yield in offect on the date and time day that the Note Holder receives notice of my
election to exercise the conditional Refinance Option., If ¢t reguired net vield is not 1ilable, the Note Holder
will determine the New Loan Rate by 15 comparable information
4. CALCULATING THE NEW PAYMENT AMOUNT'

Provided the New Loan Rata calculated in Secticils)above Laiiot. greater than 5 percentags points above the Note Rate
and all other conditions i3 in section 2 abay: re lnti!fi,ﬂ} the Note Holder bl .ermine the amount of the
monthly payment that wil y{ficient to repay £h-£ulx {a) the wnp:id principal, r :rued but unpaid interest,
plus (c) all other sums L) laxr the Note 4nd s-...it, .nlt:nment on the Note Date (assuming my monthly
payments then are current d under Scction 2 nnave), over ‘he term of ! the New Loan Rate in equal
monthly payments. The res Y¢ulation will on /. [} unz ‘of my new prif yzest payment every month

s

until the New Loan is ful

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected to owe on the Note Maturity Date. The Note Holder
also will advise me that I may exercise the Conditional Refinance Option if the conditions in Section 2 above are met.
The Note Holder will provide my payment record information, together with the name, title and address of the person repre-
senting the Note Holder that I must notify in order to exercise the Conditional Refinance option. If I meet the
conditions of Bection 2 above, I may exercise the Conditional Refinance Option by notifying the Note Holder no earlier
than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate
the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published required net yield in
effect on the date and time of day notification is received by the Note Holder and as calculated in Section 3 above, I
will then have 30 calendar days to provide the Nota Holder with acceptable proof of my required ownership, occupancy and
property lien status. Before the Note Maturity Date the Note Holder will advise me of the new interest ratas (the New
Loan Rate), new monthly payment amount and a date, time and place at which I must appear to sign any documents required
to complete the required refinancing, I understand the Note Holder will charge me a §250 processing fee and the coats
associated with the exercise of the Conditional Refinance Option, including but not limited to the cost of updating the
title insurance policy,

BY SIGNING BELO\V, Borrower accepts and agrees to the terms and covenants contained in thie Balloon Rider.

LA

S / .
/ﬂ et /. / "‘) . .
: LA o L PL AT e
. B Seal el . ({Sealy
LUIS F. MOLINA Bo:'r::e:' TUCY MOLINA Borrower
(6eal) (Seal)
Borrower porrowver
{Sign Original Only)
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