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THIS MORTGAGE ("
John

("Borrower"), This Securit;
Charles F. Curry

which is organized and exi
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This Document is the property of

the Lake County Recorder!

1strument is given 1o
ompany. a Missouri Corporation

. . The Mortgagor is
wife

ate of Missouri ,and whos;

64141-6858
(“Lendesr”). Borrower owes Lender the principal sum of

sand Ninety-Four and 00/100
K 38,094.00 ),

1g under the iaws of the !
3882, Kansas City, !

Thirty-Eight Thc
\ IR Ser Dollars (U.S.
This debt is evidenced by Burrower's note dated the sanie date @ ccurity Instrument ("Notc”), which provides for monthly
payments, with the full debt, if not paid earlier, due il payable onffETulY 1, 2020 . This Security
Instrument secures to Lend e repayment of the'debt evidenced ﬂhe Note, with all rencwals, extensions and
. the security of this Security

- sums, wnhf—!p ces’, advanced inder paragrap’s

B \wer ) wVWB under 4
ngage, grant y (0 Lender it

modifications; (b) the payn
Instrument; and (c) the pe
this purpose, Borrower d

1strument and the Note. For
scribed property located in
County, Indiana:

LOTS 27 AND 28 IN BLOCK 10 IN PATZEL LAKEVIEW SUMMER RESORT, IN THE CITY OF

HOBART, AS PER PLAT THEREOF, RECORDED MARCH 18, 1924 IN PLAT BOOK 16 PAGE 30,
o=

IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which has the address of 727 South Wisconsin Street,Hobart
Indiana 46342 (Zip Code)("Property Address");
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TOGETHER WITH all the improvements now or hercafler erccled on the property, and all casements, rights, appurtcnances,
rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property, All replacements and additions shall also be covered by this Sccurity Instrument. All of the forcgoing is referred to in
this Security Instrument as the *‘Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums

for insurance requircd by paragraph 4,
Each monthly install Al
by Lender, plus an amoun Dwm{ﬂemnm
full annual amount for eac / ..umulmed wnhm a "
delinquent. Lender shall h o ué‘s)tFa a
If at any time the tot ’J&h&d]awmmasxﬂmpmpﬂmgﬁ

for such items payable to )
payments required to pay
excess over one-sixth of
payments by Borrower, a
insufficient to pay the iten
before the date the item be

As used in this Sect
designee. In any year in w
also include either: (i) an
monthly charge instead o!
installment of the mortgage i
premium with Lender one
Security Instrument is hel
of the outstanding principa

If Borrower tenders 1
credited with the balance r

\def prior e 8 GO 7R X6 e i ¢

ch items when due, and if payments on the Note are current, then

estimated nayments or credit the excess over one-sixth of the esti
e opti orrower. Jf the total yments made by Borro
‘hen due, then Borrower shall pay (o Lender any amount necessary
nes duc

s i L

y Instrument, “Secretary” means the Secretary of Housing and Urb
hthel nust pay & mortgage i premiuin 1o the Sccreta
tallment of the annual mortgage insurance premium to be paid by Li
mortgage insurance premiugi ) tisiSecurity Instrument is held b
rance premium shall beyin)asi amouni-<utficient to accumulate !
nh prior to the date the/Ditl annval mongage insurance prem!
> Secretary, each ménthly charge shaliibe in an amount
fue on the Note.

1 payment of all simstsetured by thic
ial

nts, as reasonably estimated
the estimated amounts, The
>fore an item would become
come delinquent,

he future monthly payments
sixth the estimated amount of
nder shall either refund the
led payments to subsequent
r for item (a), (b), or (c) is
wake up the deficiency on or

Development or his or her
each monthly payment shall
er to the Sccretary, or (ii) a
he Secretary, Each monthly

full annual mortgage insurance

e to the Secretary, or if this
~twellth of one-half percent

Borrower's account shall be
jurance premium installment

that Lender has not become obligated to pay to the Secretary, and Lender shall promplly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifib, to late charges due under the Note.
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4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently crected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subscquently esected, against loss by floods to the extent required
by the Sccretary, All insurance shall be carried with companics approved by Lender. The insurance policics and any rencwals
shall be held by Lender and shall include loss payable clauscs in favor of, and in a form acceptable to, Lender,

In the event of Joss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
prompuy by Bomower, Each insurance company concemed is hereby authorized and directed to make payment for such loss
dirccly to Lender, instcad of to Borrower and to Lender jointy. All or any part of the insurance proceeds may be applicd by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not exiend or postpone the duc date of the monthly
payments which are referred (o in paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds over an
amount required (o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto,

In the event of fore oL Instrument_or_other transfer yperty that extinguishes the
indebtedness, all right, title 2o o Wed DA iseEEpelicks i v he purchaser,

5, Occupancy, Prese o0 ubfcdand MobeBto oriHE Brlopdees B Application; Leaseholds.
Borrower shall occupy, es! ¥ use the Property as Borfower's principal residence v iihi / days after the execution of
this Security Instrument and gt N ERES MWWWWQ nce for at least one year after the
date of occupancy, unless (he' Secretathh éetbrmilics @oWRQM!mdue hardship for Borrower, or unless
extenuating circumstances ciist which are beyond Borrower's control. Borrower shall notify lenders of any extenuating
circumstances, Borrower shall not commit wasle or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear cxeepted, Lender may-nspect tie Property if the Preperty is vacant or abandoned or the loan
is in default. Lender may take reasonable action to protcet and preserve such vacant or abandoned Property, Borrower shall also
be in default if Borrower, during the loan application process, gave materially f accurate information or statements to
Lender (or failed to provide Lender with any material information) in conncction with the loan evidenced by the Note, including,
but not limited to, represcntations conceming Bommower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Bomo lall comply with the p ons of the lease, If Borrower acquires fee title to the
Property, the leaschold and /¢ title shall not be merged unless Lender agrees to the merger in writi

6. Charges to Borrower and Protection of Lender’t Rights in¢he Property. Borrower shdll pay all govemmental or
municipal charges, fines and impositions that are nol-ihctuded in piragraph 2. Borrower shall pay these obligations on time
directly to the entity whict A the payment. If failure to-pay would-adverscly affect | werest in the Property, upon
Lender’s request Borrower pily fumish to Lender receipts ovidencing these payir

If Borrower fails to r nts or the pavmeaszequired by parags: serform any other covenants
and agrecments contained in this Scc f nily affect Lender's rights in

the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation, The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indcbtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indcbtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the procceds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
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paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by rcgulations issucd by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (ot

(ii) The Prope Dw“ﬂmi%m . sidence, or the purchaser or
grantee does s g dbul his or her credit has not * ‘dance with the requirements
of the Sccretar T OFFICIAL!

(c) No Waiver, If circurriiAness besamanwould pesmithLenger o requiieymmliz . payment in full, but Lender does
not require such paymeats, miﬁ%&km&w&&@m“m\ s,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaulls to sequise immediate payment in (ull and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured, Bosower agrees that should this Sccurity Instrument and the Note secured thereby not be
eligible for insurance unde: the National Housing Act within 60 days from (he date hereof, Lender may, at its option and
notwithstanding anything. i graph 9, require immediaic payment in full of all sums secured by this Security
Instrument. A writen statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument'and i, Note secured thereby, shall be deemed conclusive proof of
such ineligibility, Notwithstanding the foregoing, this oplisieteay not be exercised by Lender when the unavailability of

insurance is solely due to Dender's failure to seimit & morigeagainsurance premium o (e Sccretary,

10. Reinstatement. tias & right to Ee reinstated if Lerder has required i - payment in full because of
Borrower's failure to pay e under the Noe nxhig'Security Instrrmcot pplies even after foreclosure
proceedings are instituted. Security Instruniéit;iBorrower shall tcnde all amounts required to bring
Borrower’s account curre: &) T urity Instrument, foreclosure

costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.
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12, Suecessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's covenants and agrecments shall be joint and scveral, Any Borrower who co-signs this Security
Instrument but does not execule the Noie: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent. -

13. Notices, Any noticc to Borrower provndcd for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address or
any other address Borrower designales by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the c is it and the Note are declared to

be severable, Document 1S

15. Borrower’s Copy v N@f}]\ @FFQ@I@E(} ly nt.

16. Assignment of Rents. Tﬁﬂnmnﬂmmaiﬁﬁhwmﬂy I8fidcr =l the rents and revenues of the
Property. Borrower authoriz ﬁ{f\ Wtﬂ & fef3-ad gavenucs and hereby dirccts each tenant of the
Property to pay the rents wndcr or Lender’s agents, However, prior to Leader's notice to Borrower of Borrower’s breach of
any covenant or agreemen in the Security Instmment, Borrower shall collect and receive all rents and revenues of the Property as

trustee for the benefit of Lender and Bomrower, This assignment of reals constitutes an absolule assignment and not an assignment
for additional security only

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by (he Security Instrument; (b) Lencler shall be entitled to collect and
receive all of the rents of the Prop aad (c) cach tenant of roperty shall pay all rents duc and unpaid to Lender or
Lender's agent on Lender's viritten demand (o the teaant.

Borrower has not excculed any prior assmnmem. m ahe rems and has not and will not perform any act that would prevent
Lender from exercising its rights under this pamgmph 14, o

Lender shall not be r eqler upon, takc’controi of or ragiriain the Pro; iy ifter giving notice of breach to

Borrower, However, Lenc illy appointed repg,Tormay 80 50 at any tim cach. Any application of rents
shall not cure or waive ai {idata any other right or remedy of | iment of rents of the Property
shall terminate when the dcbt sccured by the Security Instrument is paid in fulk

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires inmediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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20, Riders to this Sec recorded together with this

Security Instrument, the ¢ € Nﬁe i i doshial d supplement the covenants
and agreements of this Sec b i m 1

[Check applicable box(es))
B oatominions aisce”_his DoEumanbis G REBPErty O‘L Ispeciy]
(] Planned Unit De+- - yment Rideh e Ilak@rding Badiy Riderorder!

BY SIGNING BELOW, Bommower accepts and agrees (o the ierms contained strument and in any rider(s)
executed by Borrower and recorded with it
Witnesses: \ ‘) Q‘Q&‘/
- A (Seal)

Jaohn A Balas -Borrower

7
.ﬁt’.u_\.u TV Sonlpz (s
- Py °resa L Bail -Borrower
(Seal)
Borrower -Borrower
STATE OF INDIANA, Lake County ss:
Onthis 24tp  dayof July, 1992 ' » before me, the undersigned, a Notary Public

in and for said County, personally appeared

John A. Balas and Theresa L. Balas

, and ac! owledged the execuuon/of the foreg,omg instrument.

WITNESS my hand and official scal. / // "o

My Commission Expires:
4-7-96

This instrument was prepared by:  Chery] Fultz
@.-m(lu) (9103) Pagescte
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