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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,
The attached RIDER is made a part of this instrument.

This Mortgage made the 7TH day of AUGUST ,AD, 19 92 , between
BERT S. OWENS AND PAMELA L. OWENS
of the of in the county
of LAKE , and State of Indiana thereinafter called Mortgagor), and

LAKE MORTGAGE COMPANY, INC.
a corporation organized and existing under the laws of THE STATE OF INDIANA

(hereinafter called Mortgagee),

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the principal
sum of EIGHTY ONE THOUSAND
AND 00/100 Dollars ($ 81,000.00 ), asevidenced by a
certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with interest

from date at the rate of EIGHT

per centum ( 8. 000 %) per annum on the unpaid balance until paid, the sald principal and interest to
be payable at the office )G 2

or at such other place as v [pﬂwm m of @ailed sr, in monthly instaliments
ot FIVE HUNDRE Y FO e S

AND 35/100 NOT QxFIGIA%' nencing on the first day of

OCTOBER , and continuing on the first o .ach month thereafter until
the principal and interest af Thas:D&&umant I&@&Qﬂ)@ﬁﬁﬂ}ﬁaﬂﬁ snt of the entire indebtedness
evidenced thereby shall b dué and paydbie Eﬂ!ﬁé@wﬂﬁmr' 2022

NOW, THEREFORE, THIS INDENTURE WITINESSETH: That the Mortgagor, in consideration of the premises, and for the
purpose of securing the payment of-the money aicresaid.and interest thereon aceerding to the tenor and effect of the sald
promissory note, above mentionad, and also to secure the falthful performance f all the covenants, conditions,

stipulations and agreements herein tained, does by these presents, mortga arrant unto the Mortgagee, all of the
following-described property, situatedin the
of nthe county of LAKE and

State of Indiana, to wit:
LoTs 12, 13, 1 15 AND 16 IN BLOCK 8 IN WOODED HIGHLANDS ADDITION

TO GARY, AS PER PLAT THEREOF, RE(‘CHDED APRIL 12, 1918 IN PLAT BOOK
13 PAGE 21, IN THE OFFICE OF 'I‘H“‘ RECORD R OF LAKE COUNTY, INDIANA.
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances and all
other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and
profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and
profits until default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and in
addition thereto the following described household appliances, which are, and shall be deemed to be, fixtures and a part of
the realty and are a portion of the security for the indebtedness herein mentioned:
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THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein.

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved to prepay at
any time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one instaliment,
or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date raceived, Partial
prepayment, other than on an installment due date, need not be credited until the next following installment due date or
thirty days after such prepayment, whichever is earlier.

3. Mortgagor will pay to the Mortgagee, as trustee, lunder the terms of this trust as hereinatter stated) together with,
and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each-month until
the said note Is fully paid:

(a) A sum equal to ti :ome due and payable on

policies of fire ar insug

on the mortgaged
already paid ther¢
ground rents, prer
to pay said grounc

{b) The aggregats of
shall be paid in a ¢

{} ground ren
{Il) interest on
(1) amortizatic

Any deficiency in
the due date of th
Mortgagor will p:
fifteen (15) days .
but such “late cha
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taxes, special assessments, fire and other hazard insurance promiur
3 note ¢ ad hereby; &

f the principal of said nota.

; amou ich aggregate monthly | 1¢ shall, unless made go

1ext such payment, constitute an event of default under this mortg
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nd assessments next due
' Is notified) less all sums
or to the date when such
eld by Mortgagee in trust

the note secured hereby,
der stated:

by the Mortgagor prior to
3. At Mortgagee'’s option,
:nt when pald more than

1dling delinquent payments,

the indebtedness secured
roper costs and expenses

all exceed the amount of
1surance premiums as the

payments actually made
case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items or, at
Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, however, such monthly payments shall not be sufficisnt
to pay such items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee as trustee
any amount necessary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor
shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 3 hereof. If there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or
if the Mortgagee acquires the property otherwise after default, the Mortgagee as trustee, shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under (a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the
principal then remaining unpaid on said note,

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, except when payment for all such items has theretofore been made under {a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and will promptly deliver the official receipts therefor to said Mortgagee.

6. Mortgagor will not commit, permit, or suffer waste, Impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now or hereafter
on sald premises in good repair, the Mortgagee may make such repairs as may reasonably be deemed necessary for the
proper pmservm;»ano_fgl{ld the sum so paid shall bear interest from date at the rate provided for in the principal
indebtedness, shall be,payable thirty (30) days after demand, and shall be fully secured by this mortgage.
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7. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee may from
time to time require, on the improvements now or hereafter on sald premises, and except when payment for all such
premiums has theretofore been made under (a) of paragraph 3 hereof, he/she will pay promptly when due any premiums
therefor. In default thereof, the Mortgagee may pay the same. Al insurance shall be carried in companias approved by
Mortgagee and the policies and renewals thereof shall be held by Mortgagee and have attached thereto loss payable clauses
in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mall to
Mortgages and Mortgages may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned Is hereby authorized and directed to make payment for such loss directly to Mortgagee instead of to Mortgagor
and Mortgagee Jointly, and the Insurance proceeds, or any part thereof, may be applied by Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. in event of
foreclosure of this mortgage, or other transfer of title to the mortgaged property in extinguishment of the indebtedness
secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall, pass to the
purchaser or grantee.

8. (n case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation of
the abstract of title to the above-described real estate, together with interest thereon at the rate provided for in the
principal indebtednass, shall become a part of the debt secured by this mortgage and shall be collectible as such.

9, Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or repair of said
premises, for taxes or assessments against the same and for any other purpose authorized hereunder, Sald note or notes
shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first
described above, Said supplemental note or notes shall bear interest at the rate provided for in the principal indebtedness
and shall be payable in approximately equal monthly payments for such period as may be agreed upon by the creditor and
debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced with interest thereon at the rate
provided for in the principal indebtedness ehall ba dua and payabla thirty {30} dayvs after demand by the creditor. In no
event shall the maturity 2 nate maturity of the note first

Do

R d
cumenti1is

10. If the proceeds o n Nﬁ;ﬁgrt gee to the Mortgagor, the ren thich is hereby secured, or

any part thereof, or any P v cﬂﬁhiﬁiq&lg !L tly actly to pay off, discharge,

ar satisfy, in whole or i , :Gfﬁg. n or encumbrance uﬁﬁn sald premises above ¢as i, or any part thereof, then

the Mortgagee shall be s aﬁmﬁ% prﬁqmrmugﬁ. ¢ encumbrance.
the Lake County Recorder!

11, It any detault be/made in the payment of the Instaliments provided for inparagraph 3 ‘e0f, or in the performance

of any other covenant this mortgage orpinythapnote secured, hereby, whengpthe ‘same is-payable or the time of
performance has arrived, as above provided, then all the remainder ¢ the af oresaid principal sums with all arrearages of
interest, and sums payable pursuan the provisions hereof, shall, at the op ald Mortgagee, become immediately
payable, and the Mortgagea shall have the right to foreclose this mortoage, an 1ing hereinbefore or in said note contained
to the contrary notwithstanding, ‘and any, failure to exercise ‘said option shall not constifute a walver of the right to

exercise the same in the event of.any subsequent default,

12, If proceedings to foraclose this mortgage be instituted the Mortgagee may apply for the appointment of a receiver

{and the Mortgagor hereby sents to the appointifient of a recciver it there has been any dofault in the performance of
any of the conditions ol mortgage), and such fecalvar-ishersh@authorized to take pos: on of the real estate above
described, collect any re sued, or to accrus; whether in-moaey-or kind, for the us upancy of said premises by
any person, firm or co s may let or 1&ase said premises or any part th iive the rents, income and
profits therefrom, and ads subject todha Gnders et the court t eof, for the benefit of the
Mortgagee, pending the ald proeeedinas, and during any %o v for the redemption from
any sale ordered in sald causs, and sald recelver may be appolnlec irresp act the mortgaged property or

its adequacy to secure or discharge the indebtedness due or to become due or the solvency of the Mortgagors. In the event
of a default in any of the conditions of this mortgage the Mortgagee is also expressly given the right to take possession of
and hold the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the
same to the charges and payments due under the conditions of the mortgage so long as a default shall continue, and such
taking possession shall in no way waive the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forebearance on the part of the Mortgagee or its assigns, and no
extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole or in part, nor
shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the sald lien
subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining
the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such junior

lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the praceeds are insufficient to
pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficlency

judgment.

Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, Is not required to
be given. All sums payable hereunder shall be without relief from valuation and appraisement laws and with reasonable

attorney’s fees.
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If the indebtedness secured hereby be guaranteed or Insured under Title 38 United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabllities of the parties
hereto, and any provisions of this or other instruments executed in connection with said indebtedness which are
inconsistent with said Title or Regulations are hereby amended to conform thereto,

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors, and assigns of the parties hereto, Whenever used, the singular number shall include

the plural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee” shall include
any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law or otherwise.

IN WITNESS WHEREOF, the said Mortgagor has hereunto set hand and seal this 7th
day of August 19 92

Aty
;% éw Ly -

PAMELA L. OWENS

STATE OF INDIANA, Document is
COUNTY OF  LAKE NOT OFFICIAL!

This Document is the property of ’
Before me, the undersic 1d , an official
of Community (Tigle Comg%%ak%s@é)“ntycl{‘?cofrﬁlesﬂte of Indlans, on this  7th day

of August , 1992 , personally appeared
Bert S. Owens &“Pan yens
acknowledged the execution of the foregoing mortgage.

This instrument was prepared by SUSAN M. BRISTOW

Witness my hand and official seal the day and year last above written.

-

My commission expires 06-30-96 L/é/)/)/ %ﬁm——
L%

RECORD AND RETU 3 oraia Gose . )
LAKE MORTGAGE C C.
P.O. BOX 10768 )
MERRILLVILLE, I 411-0768 Notary Public t1e)
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 7TH dayot AUGUST, 1992 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt

(“Instrument”) of the same date herewith, given by the undersigned ("Mortgagor*) to secure the Mortgagor’s Note (*Note*) of
the same date to

LAKE MORTGAGE COMPANY, INC.

its successors and assigns
{(“Mortgagee*} and covering the property described in the Instrument and located at:

2254 MARSHALL STREET, GARY, INDIANA 46404

(Property Address °
Documeéiit is
Notwithstanding anythir " N sot forth in the Instrument, Mortgagse anc hereby acknowledges and

agrees to the following: OT OFFICIA !

GUARANTY: Should the DegartHoRtiol VARGARARRIALAS SAveriaa @ IREm TR ¢0F.: 1) (n full amount within 60 days
from the date that this foan would tﬁ@anmfﬁdﬁwq{%ﬁtﬂ‘dm committed upon by the Department of
Veterans Affairs under tha provisions of Title 38 of the U.S."Code *Veterans Benefits”, the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediataly or may exercise any other rights
hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If r any part of the Property or any interes old or transterred, this loan may be
declared immediately due and payable.upon transfer (*assumption”) of the property securing such loan to any transferee
{(*assumer”), unless the acceptablility of the assumption and transfer of this loan is established by the Department of
Veterans Affairs or its authorized pursuant to Section 18 hapter 37, Title 38, United |States Code.

An authorized transfer {"assumption”) of the pfopert‘y‘.;usjii‘;lw‘ﬁxjr:_'l‘sfﬁ’bg.subject to additional covenants and agreements as set
forth below: SN e

| (a) ASSUMPTION FUR “\\ A fee equal tcébt{s--half of 1 pSréﬁemt (.50%) of the un ncipal balance of this loan

as of the date of transf roperty shall be fpayable at the {ime of transfer to i+ ee or its authorized agent,
as trustee for the Depar 3 Affairs. i’fz,«t_hé‘ ,gssglper“ﬁlls to pay this A a of transfer, the fee shall
constitute an additional ady secured by thiiinsitument, shall be rate herein provided, and,
at the option of the mor te F 1l be immediately due and

payable. This fee is automatically walved if the assumer is exempt under the provisions of 38 U.S.C., 1829 (b).

| (b)’ASSUMPTION PROCESSING ‘CHARGE: | Upon application for approval to allow assumption and transfer of this loan, a
processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness of the
assumer and subsequently revising the holder’s ownership records when an approved transfer is completed. The amount of
this charge shall not exceed the lesser of the maximum established by the Department of Veterans Affairs for a loan to
which Section 1814 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by applicable State
law.

I {c) ASSUMPTION INDEMNITY LIABILITY:] If this obligation is assumed, then the assumer hereby agrees to assume all of
the obligations of the veteran under the terms of the instruments creating and securing the loan, including the obligation of
the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assum PWZ% @7 i
_&/’j\“%\ 6"""“—‘“"_ (Seal) d , WQAJ\ {Seal)

BERT S. OWENS Mortgagor PAMELA L. OWENS Mortgagor
(Seal) {Seal)
Mortgagor Mortgagor
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