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i s 3lst,  dayof _JULY L1992 . by and between Cld T:
Tgtllde(()!%u %g‘r‘;chu.mMatthews husb):anrd and wife o Munster.Indiar:an " ai:te.nm_g_m:%%:

(hereinafier called "Mongagor”) and MERCANTILE NATIONAL BANK OF INDIANA, 5243 Hohman Avenue, Hammond, Indfynn, 46 B hercinafter =
called “Mortgagee™) '

WITNESSETH:

That the Mortgagor and Mortgagee have entered into a certain Cheque Equity Linc of Credit Agreement (hereinafter called “Agreement”) dated

JULY 31, ,19_92 _, whereby the Morigagee, subject to default by Mortgagor, hus obligated itself

to loan monies to the Mongffor from time to {ime, as requested by the Morigagor, which may not exceed the aggregate principal sum of

Sixty Thousand dollars and no 100 ($ 60,000.00 ) at any one time for u period of cight (8) years,

That 1o the extent that the Mortgagor has borrowed or will borrow monies Trom the Mortgagee pursuant to said Agreement, the Mortgagor

has agreed to pay the Mortgagee minimum monthly installments in a sun equal 1o the FINANCE CHARGE acerued to and including the
last day of cach monthly billing cycle plus 1% of the principal foan account balance,

That the interest rate charged for any monies loancd to Mortgagor by Mortgagee pursuant to said Agreement is based upon an Index Rate which
rate is defined as being the Prime Rate as published in the money rates section of the Wall Street Journal on the first business day of the billing
cycle, if more than one Prime Rate is listed, the Index Rate shall be the highest of the Prime Rates listed. If the term Prime Rate is redefined or
if it is no longer published, then the ANNUAL PERCEN'I‘A(%E lg‘/}\lé, shall be determined by selection of unother index which is similar, beyond

our control, and readily verifi: i { iable one and will increase or decrease
in the event that the Index Ratc a5 ¢ iniciesi rate @s coinpuied ¢s chang the first day of each billing cycle
which is monthly, and will ren iVthe 4 ORI AR BB E Be - N SE is determined by applying the

daily periodic rate to the aver: ¢ the_billing cycle.

'l‘halt] any changes in the intere e 1Mr:nn91EELIILQIIAII¢'!SL I duce the amount of any payment
by the Mortgagee that is appl priweipal anghincrease the amount applicd to interest, The migiiniu nthly payments required by said
Agreement will not amortize (1 ﬂgﬁmmﬁsmm%ﬁﬁmﬁmﬂp%ﬂay}r @& A o rocient, and at the end of said cight
(8) year term the entire prineipal balance mén[giﬂﬁl{gr@gﬂﬂfynng@s\*d@ﬂpd owing by the Mortgagor.

That the recording of this morigage by the Mortgagee, in addition to giving constructive and public notice (o 2!l third partics of the lien rights of
the Mortgagee in the mortgaged property. done subseq rholders, hey be consentual, judicial, or statutory, that
the Mortgagee's obligation to advance fund§ (0 ine Mortgagor is mandatory pursuant 1o said Agreemcnt, subjcct to default by the Mortgagor, and
that any and all future advances made by the Morigagee (o the Mortgagor subsequent (o any olhier lien being placed against the morigaged property
shall be done by any such lienholder with pii lice to it of thc Mortgagee's obligation 1o adva 10 the Mortgagor pursuant to said Agreement,

THAT IT IS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE,
TO GIVE NOTICE TO ALL THIRD PARTIES DEALING WiTH THE MORTGAGOR OR TH1 MORTGAGED PROPERTY
OF THE MORTGAGEE'S INTENTION 10 ASSERT A PRIOR LiliNAS TO ANY AND ALL SUBSEQUENT LIENHOLDERS
OF THE MORTGAGED PROPERTY 10 THE FULL AMOUNT,OF ALL LOANS AND ADVANCES MADE BY MORTGAGEE
TO THE MORTGAGOR GR ON BEHALF OF THE MORIGAGOR PRUSUANT TO SAID AGREEMENT AND THIS MORT-
GAGE, PLUS ACCRUED INTEREST, COSTS OF CORLECTIONGAND A REASONABLE ATTORNEY'S FEE, WHETHER
SAID LOANS AND ADVANCES ARE MADE PRIORTO OR AFTERANY SUCH LIEN WIHICH MAY BE SUBSEQUENTLY
PLACED AGAINST THE I'GAGED PROPEETY.

NOW THEREFORE, to secur the repayment ofEAYvsand@lligHdebtedness or lidl gagee as evidenced by saud Agree-
ment, together with any exten: fiereof, and any sfierdnsedithent given by Me gee as evidenced of or in payment
of any indebtedness arising ou { I other obligati I ir hereafter incurred by Mortgagos

10 Mortgagee. whether joint or several, primary or sccondary, or absolsic or contingent, and wiclicr oF kol sclated to or of the same class as the
specific debt secured herein or secured by additional or different collateral, with the exception of any other indebtedness for personal, family or
household purposes it this mortgage is on the Mortgagor's principal dwelling, including a mobile home: (C) the payment of all other sums advanced
to protect the security of this mortgage: and (1) the performance of all covenants and agreements of the Mortgagor herein contained, the Morgagor
does hereby MORTGAGE and WARRANT unto the Mortgagee, its successors and assigns the following described Property loeated in

Lake . __County.inthe S of . . Indiana 0 00 legully deseribed as follows.

Lot 63, Block 1, Independence Parl, as shown in Plat book 24, page 23, in Lake County
Indiana.

TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all casements, rights, rights-of-way, driveways,
alleys, pavements, curbs and street front privileges, rents, issues. profits, royalties, mineral, oil and gas rights and p'rol:ils. water, water rights :gnd
water stock appurtenant to the property: and all fixtures, cquipment, apparatus, motors, engines, machinery and building materials of every kind
of nature whatsoever now or hereafter located in, on, used or intended to be used in connection with the Propenty. including, but not limited to,
those for the purposc of supplying or distributing heating, cooling, ventilating, power, clectricity, gas, air, water and light: and all blinds, shades,
curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors, screens, antennis, trees, shrubs and
plants, plumbing and clectrical fixtures and commmunication systems. all of which, including replacements and additions thereto, shall be deemed
t be and remain a part of the real property covered by this instrument whether actually physically annexed to the property or not, and all of the
foregoing together with said Property are herein referred to as the *Property.” O 0
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Mortgagor herehy covemints and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor convenants that mortgagor is lawfully seized of the estate hereby conveyed and
has the right to mortgage, grant, convey and assign the Propenty, and the Mortgagor will warrant and defend generally the title to the Propenty ugainst
all claims and demands, subject w uny liens, casements, covenants, conditions and redirictions of record fisted in a schedule of exceptions to coverage
in any title insurunce policy insuring Mortgagee's interest in the Propenty.

2. TAXES AND CHARGES, Morgagor shall puy from time to time, when due, and before any penalty attaches, all general und special
taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or assessed against the Property or arising in respect
10 the use, uceupancy or pussession thereof, Mortgagor shall promptly furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements
received by Mortgagor of amounts so due, and Mortgagor shall, upon request by Monigagee, promptly furnish Mortgagee receipts evidencing such
payments. Morigagor may in good faith contest at its own expense the validity of uny tax, assessment or charge provided Mortgagor pays the same
in full under protest or deposits said sum with the Mortgagee as security for payment thereof,

3, INSURANCE. Mortgagor shall keep all buildings and improvements now existing or hereafter erected or situated on the Property insured
against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included with the term “extended coverage,” together
with such other hazards, Jiabilities and contingencies in such amounts and for such periods as Mortgagee may from time to time reasonably require,
Mortgagor shall keep all buildings and improvements insured against loss by damage by flood if the Property is located in a Flood Hazard Zone.
Mortgagor shull obtain premises liability insurance with respect to the Property in an amount scceptable to the Mortgagee,

All said insurance policics and renewals thereof shall be issued by carriers satisfactory to the Morigagee, and shall include a standard mortgage clause,
loss payee clatse or endorsement in faver of the Mortgagee and in form and substance acceptable to the Mortgagee. Each such policy shall not be
cancellable by the wsurance company without at least thists 40 dins pron written aotice o the Mortgagee. Any such insurance policy shall be
in a0 s sutficrent o pay i Jull the cost of repasrmg and eplacing the buddings and improvements on the Property and in no event shall be less
than the maximum wmount that the Mortgagee 1y abligated o loan w the Mortgagor pursuant to said Agreement secured hereby plus the outstanding
halance on the first mortgage. The Morggagor shall deliver the original of any such policy to the Mortgagee to be held by it. The Mortgagor shall
promptly furnish 10 Mortgagee, on request, all renewal notices and receipts for paid premiums. Atleast thirty (30) days prior o the expiration date
of any stch policy, Mortgagor shall deliver 10 Mortgagee any such renewal policy.

In the event of loss, Mortgagor shall give immediate written notice to the insurance carrier and o Mongagee. Mongagor authorizes and empowers
Morgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such insurance policies, to appear in and prosecute any
action arising from such insurance policies, to collect and receive insurance praceeds, to endorse and depasit any insuratce cheeks or drafts payable
to Mongagor, and 10 deduct therefrom Morgagee's expenses incurred in the collection of such proceeds; provided however, that nothing contained
in this paragraph 3 shall requirc f } rtgagee from asserting any indepen-

dent claim or action versus an ofir ) 4 W < '
‘ Docuthent 1s
The insurance proceeds after th 4 NMSQLFF ﬁ llectige @ su applied to the payment of the sums
sectred by this lnstrument, wh HOL th thalithe 5 .:I y. such on of the proceeds shall not extend
or postpone the due dates of th r chagee the amounts of syeh igstallments provided by said Ag nt. If the Property is sold pursuant
to paragraph 12 hereot or il Morig T}n&ﬁmmﬁm;ﬂ‘ fécpﬁﬂli@@myofﬂf e, title and interest of Mongugoi:' in and
1o any insurance policies and upcarned prcnnmélnﬂl&&l@%ﬁﬁg‘,m@@b}:ﬂ%f“’m any. duninge to the Propenty prior to such sale

or acquisition.

4. PRESERVATION ANID MAINTENANCE O Y. M r (A) shall Mimit witste or permit impairment or deteriora-
tion of the Property, make any material olterations thereing nordemolish opremove the simey (), shall not sbandon the Property, (C) shall keep
the Property including improvemcnts thereon in good condition and repair, (D) shall not morigage or otherwisc encumber nor allow any judgement
liens, tax liens or mechanic's licns to be imposed against the Propenty, (E) shall promptly hen due any indebtedness which may be secured
by any other mortgage, lien or charge on the Psoperty, (F) shall comply with alf laws, ordinances; regulations, codes and requirements of any govern-
mental body applicable to the Property, (G) shall give notice in writing 19 Mortgagee of and, unless otherwise directed in writing by Mortgagee,
appear in and defend any action or proeceding purporting 10 afféet the Propcrty, the seeurity of this Instrument or the rights or powers of Mortgagee.

5. USE OF PROPERT Y. Unless required by applicable law or unless Morgagee has otherwise agreed in writing, Mortgagor shall not aliow
changes in the use for which all o~ any part of the Property wassintiutidd dlehe time this Instrument was exccuited, Mortgagor shall not initiate or
acquiesce 10 a change in the zoning classification of the Progeny-Wthout iiseaagee’s prior writien conscny

-

6. PROTECTION OF TCAGEE'S SECURIESH T Mot gagds fasis=3o perform any of the « its and agreements contained in this
Instrument, or if any action or % is commenced whighialfects s Prapesty of title thereto or st of Mortgagee therein, then Morn-
gagee at Mortgagee's option m uch sums, may nak@eutivippeadancss and take such rigagee deems necessary, in its sole
discretion, to protect Mortgag: S, INDIANR. w2

s
Any amounts disbursed by Mo Is o origagor secured by this Instrument.

Such amounts shall be immediately due and payable and shall bear interest Trom the date of disbursement at the rate stated in the Agreement. Mort-
gagor hereby convenants and agrees that Mortgagee shall be subrogated to the rights of the holder of any lien so discharged, in whole or in pant,
by the Mortgagee. Nothing contained in this Paragraph 6 shall require Mortgagee to incure any expense or take any action hereunder. 1f Mortgagee
mitkes any payment authorized by this Paragraph 6, including but not limited t taxes, assessments, charges, liens seeurity interests or insurance premiums,
Mortgagee may do so according to any notice. bill, statement or estimate reeeived from the appropriate party without inquiry into the accuracy or
validity or such notice, bill, statement or estimate. The payment of any such sums by the Mortgagee shall not be deemed a waiver of Mortgagee's
right to accelerate the maturity of the indebtedness secured by this instrument and declare this Instrument in default, and failure to so act shall not
be considered iy i waiver of any night aceruing o Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION, Mortgagee may niake or cause to be made reasonable entries upon and inspection of the Property at all reasonable times
and access thereto shall be permitted tor that purpose by the Mortgagor.

8. CONDEMNATION, Mortgagor shall promptly notify Morgagee of any action or proceeding relating to any condemnation or other taking,
whether direct or indirect, of the Property, or any part thereof, and Mortgagor shall appear in and prosecute any such action or proceeding unless
otherwise directed by Mortgagee in writing, Mortgagor authorizes Mortgagee, at Morigagee's option, as attorney-in-fact for Morngagor, to commence,
appear in and prosceute, in Mortgagee's or Mongagor's name, any action or proceeding relating to any condemnation or other taking of the Property,
whether direct or indirect, and to settle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award,
payment or claim for damages., direct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Proper-
ty, or part thereol, or for conveyances in liew of condemmnation, are hereby assigned to and shall be paid to Mortgagee,

In the event of a total or partial taking of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds or damages, after
the deduction of Mortgagee's expenses incurred in the collection of such amounts 1o payment of the sums secured by this Instrument, whether or
not then due, with the balance, il any, to Mortgagor. Any application of the proceeds shall not extend or postpone the due date of the monthly in-
stallments or change the antount of such installments referred to i said Agreement. Mortgagor agrees to exceute such further evidence of assignment
of any awards, proceeds, damages or clams arising in conneetion with such condemnation or taking as Mortgagee may require.

9, TRANSFERS, Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the same, lease the Property,
sell the same by cantract, transter oceupancy or possession of the Property, nor sell or assign any beneficial interest or power of direction in any

land trust which holds title to the Property without the prior written consent of the Mortgagee.

10, SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The convenants and agreements
herein contained shall bind the respective successars aud assigns of Martgagee, subject to the provisions of Paragraph 10 hereof, and the rights and
privileges of the Mortgagee shall inure to the benefit of its payees, holders, suecessors and assigns. All convenants and agreements of Mortgagor
shall be joint and several, ln exercising any rights hereunder of tking any actions provided for herein, Mortgagee muy acl through its employees,




agents or independent contractors as authorized by Mortgagece, The captions and headings of the paragraphs of this Instrument are for convenience
only and are not to be used to interpret or define the provisions hereof,

{I. GOVERNING 1.AW; SEVERABILITY, This instrument shall be governed and enforced by the laws of the Stute of Indiann except where
the Mortgagee by reason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Morigagee is permitied
to have or enforce certain provisions in this Instrument then in that event the Mortgagee may elect to have those provisions of this Instrument enforced
in accordance with the Jaws of the United States. In the cvent that any provision of this Instrument or the Agreement conficts with applicable law,
such conflict shall not affect other provisions of this Instrument or the Agreement which can be given effect without the conflicting provisions, and
10 this end the provisions of this Instrument and the Agreement are declared to be severable. In the event that any applicable Jaw limiting the amount
of Interest or ather charges permitied to he collected from Mortgagor is interpreted so that any charge provided for in this Instrunient or in the Agree-
ment, whether considered scparately or together with other charges levied in connection with this Instrument and the Agreement, violates such law,
and Martgagor is entitled to the bencfit of such law, such charge is hereby reduced 1o the extent necessary (o eliminate such violation, The amounts,
if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to such charges as reduced shall be applied by Morgagee
to reduce the principal of the indcbtedness evidenced by the Agreement. For the purpose of determining whether any applicable law limiting the
amount of interest or other charges permitted to be collected from Mongagor has been violated, all indebtedness which is secured by this Instrument
or evidenced by the Agreement and which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitute

interest, shall be decmed to be allocated and spread over the stated term of the Agreement,

12, DEFAULT; ACCELERATION; EXTENTION; REMEDIES, Upon Mortgagor's default of any covenant, warranty, condition or agree-
ment of Mortgagor in this Instrument, including but not limited 0, the covenants to pay when due any sums sccured by this Instrument, or the default
by Mortgagor of anyone or more of the events or conditions defincd as an Event of Default in the Agreement sccured hercby, or in any other obligation
secured-by this mortgage or upon the default by Mortgagor in any obligation under any mortgage having priority over this Instrument, Mortgagec,
at Mortgagee's option, may declare all of the sums secured by this Instrument to be immediately due and payable without further demand and may
foreclose this Instrument by judicial proceedings and may invoke any other remedies peeitted by applicable law or provided herein, Mortgagee shall
he entitled to collect all costs and expenses incurred in pursuing such remedies, including, but not limited to, atworney’s fees, appraisal fees, expen
witness fees, costs of court reporters, travel expenses, costs of documentary evidence, abstracts and title repons.

extend the maturity of the note and indebtedness secured ferehy, or any balance due thereon, from time to time,
such rate of interest, and upon such conditions as may then be agreed
in enforcing any of the provisions of this indenture, shall operate to

The Mortgagee, at its option, may
upon written agreement executed by the Mortgagor, for such further periods, ot
upon, and no such extension, and no forehearance or delay of the Mortgagee
impair the lien thercof or waive any rights acerued or that might acerue hereunder.

The Mortgagee shall also be ¢ Timited b ney's fees, incurred by Mortgagee
in connection with (A) any prc i) (m robaie, bankrupivy, regeingiship © ch the Mortgagee may be a party,
cither as plaintiff, claimant o o bﬁum@'ﬂtwmﬁsm reparation of the commencement

f the right to foreclose whether or not actualy or (C) the defense of this mongage

of a suit for foreclosure of this let accpnl o
in any procceding instituted by fi N Tlﬂs.@ﬁﬁ{'&ﬁt A;m‘ by Mortgagee shall become addi-
tional indebtedness secured by strument and which shall'be ilmediatcly 3 yabitsby Morg h interest at the rate stated in said

Agreement. This Document is the property of

3. ASSIGNMENT OF RENTS. That Sibigagbsaidkety &signmnadtoyidoe s euigbarid collaierul sccucity for the indebledness hercinbefore
described, all of the rents, issucs and profits accruing under any leases now on said Property, or which may hereafter be placed thereon, and all
Jessces or sub-lessees are hereby directed, wpon demand of Mortzagee, 10 pay said rents, issues and profits dircct to Mongagee, this assignment to
become null and void upon relcases of this mortzage, , howevt ssignmen yme effcctive only upon default by Mortgagor

in making payment under the Agreement hereby secured or in the performénce,of any of thefterms, and cor jons of this mortgage.

14, MISCELLANEOUS. (A) The.v “Mortgagor”’ s used herein shall include a! accuting this mortgage and the word “Mon-
gagee” shall mean its respective SUCCESSOrS and signs. The singular shall mean the plural and the plural sha!l mean the singular and the use of
any gender shall be applicable 1o all geniders: (B) Any forebearanee by Morgagee in cxereising any right or rencdy hereunder or otherwise afforded
by applicable law or equity, shall pol be o waiver/of or pre de the excreise of any sueh right or semedys (C) Each remedy provided for in this
Instrument is distinct and comulative 10mil okel rights anl cemedies umier Disdnstrment oF afforded by «ipplicable Jaw or equity, and may be
exereised concurrently, independently or successively in any order Jotsoeser: (1) Fhat no change, amendment or modification of this Instrument
shall be valid unless in writiop and signed by the Morgagor aadNie tipee, or heIr respeelive successery and assigns,

Yoie Inotrerrersennt il ddngn ot aear '

IN WITNESS WHEREOF, | 1\

-, [f»{{.«w 71&,}.‘.__11“.;_77‘%1_ 7

“Clarence A. Matthew

v T ’ /
. (.—/“::L__(a u/.-._/.c_'.: - 4%{ S e
Colleen R. Matthews

sTaTi oF _ Indlama gy

COUNTY OF . Lake

Before me, Penny J. Evans . A Notary Public in and for said County and State, on this —3rd _ dayof
Auqust JADL 1992 | personally appeared

.

Clarence A. Matthews and Colleen R. Matthews husband and wife
personally known to me, and known to me to be the person(s) who (is) (are) described in and who exccuted the foregoing mortgage, and acknowledged

the same to be (his) (their) voluntary act and deed for the uses and purposes hcrcinﬁ forth. v

WITNESS My hand and official seal.

May 2,1993 MW // /: 2,/1«

My commission expires: A
U arv ba o v AL
Penny J. ﬁ{s /Nmnr) Public 5%, e ,‘){_. :

' " )

Resident of Lake County. '

B. Lutes

This Instrument prepared by:
MNB.J4S-A




