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’ TECH HOME EQUITY LOAN 7% v
92051780 i REAL ESTATE MORTGAGE
This Mortgage made this ~diay of AUGUST .19.92 by ang,
=]
beiween _CLARENCE E. HARDING AND SHERYL R. HARDING, HUSBAND AND WIFE ®
3 T
of 4580 WEST 173rd STREET, LOWELL, IN 46356 WoronahdZMorigadars =
and TECH FEDERAL CREDIT UNION, 10951 Broadway, Crown Point, Indiana 46307 (herainaitor Mortgagee™) ,‘? ,“f,‘\';
D mHt
WITNESSETH ¢ «w B8%
y - ot
That the Mortgagor and Mortgagee have entered into a cartain TECH HOME EQUITY LOAN Agreement (hereinatter "Agreement ') dated 8 r"‘: és,

19__92_, whereby the Mortgagee, subject to default by Mortgagor. has oblgalod itsell 1o loan monias to the Mortgagor from time loimo, as rquwd by lEn v
Mortgagor, which may not exceed the aggregate pnncipal sumol $ 40,000, atany one time s - ©
3> <

z
That the interest rate charged for any monies loaned to Mortigagor by Mortgagee pursuant to said Agreement is based upan a Varfihle Rate Index.

The interes! rate charged is a Vanable one and will increase or dectease in the event that the Vanable Rate Indox ncreases or decreases rom the previous

index. The interest rale as computed may change twice a year (on the 15th day of May and the 15th day of November) and will remain in effect until the next
actual change date.

The finance charge begins lo accrue on the date of each advance and accrus for each day the balance remains unpaid. The unpard principal balance for
cach day is multiphed by the daily periodic rate lo determine the finance charge for that day The sum of these charges is the inance charge. The unpaid

principal balance s that balance which is on the account at the close of business after all Iransactions, including payments and new borrowings, have been
entered.

The interest charged hereunder shall be on the basis of a 365 day year and charged for the actual number of days elapsed on the daily unpaid pnncipal
balance. .

i the balance of loans outstanding remains the same, then in the event the interes! rale increases, the number ol payments will increase and conversely if
the interest rate decreases, the number of payments will decrease.

“1 icd umoin

1
Any changes in the interest rale are mandatory pursuant to said Agreement and any increase therein can reduce the amount of any payment by the ** (
Mortgagee that is applied to principal and increase the amount applied to interest. The monthly payments required by said Agreement may not therefore fully 4] "j
amortize the Mortgagor’s loan balance within the three (3) year termof tho Agrecment (shauld TEC H nate Agreement atthe endofthe * °3
initial three (3) years per the term =

[ ]

The recording of this morigage t ) ,dil)kgvgggmg Rgb uc§ohc; il 0 hien rights of the Mortgagee in
the mortgaged property, is also dp % lj | t I‘y segtuak ju b hat the Morgagee's obligation to
advance funds to the Mortgagor is p N reel . §0bjert tadefa IyA gor, dn and all lulure advances made by

bSequenttoa

the Mortgagee to the Mortgagor pr ny other lien being placed against the mortgaged properiy s jone by any such lienholder with

prior notice to it of the Morigagee's obligat ’P]iﬂgpmwmmig)ﬂ{@épwmemf

IT IS THE PURPOSE OF THE MORTGAGEE mmmﬁg IMORTGAGE, TQ GIVE NOTICE TO ALL THIRD
PARTIES DEALING WITH THE MORTGAGOR OR GEE'S INTENTION TOASSERT A PRIORLIEN AS
TOANY AND ALL SUBSEQUENT LIENHOLDERS OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF AL L LOANS AND ADVANCES MADE
BY MORTGAGEE TO THE MORTCGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT TO SATD AGREEMENT AND THIS MORTGAGE, PLUS

-
- o

ACCRUED INTEREST, COSTS OF COLLECTIO) YOAIBEASONABLE ATTORNEY'S REE, WHETHER SAID LOANS AND ADVANCES ARE MADE
PRIOR TO OR AFTER ANY SUCH LIEN WHICHMAYBE SUBSEQUENTLY PLAGED VERSUS THE MORTGAGED P PERTY.

NOW THEREFORE, to secure 1o Morigage repayment of (A) any and &!l indebtedncss or hal dgagee 45 evidenced by said Agreement,
together with any extensions or renawals therec!, and any other instrumen! given by Morgagor 1oy Meiigagee as cvidence of or In payment of any

indebledness arising out of said Acrcement: (B) any and all other obhigations nd labilitics qow owing of herealter ncurted by Mortgagor to Mortgagee,
whether joint or several, pnmary or sccondary, or absolute or contingent, and whethar or nof related 10 or o the same class as the speciic debt secured herein
or secured by additional or differen collateral, wilh the exception of any other indebied lor personal, family or household purposes it this mortgage 1s on
the Mortgagor's principal dwelling, including a mebiletiome:; (C) the payment of all 6ther stms advanced to protect the sccunty of this mortgage: and (D) the
performance of all covenants and agteements of the Morigagor herein conrtained, the Mortgagor does hereby MORTGAGE AND WARRANT unto the

Mortgagee. Ils successors and assions. the following described Propenyletiaed (Vi Lake /_ indiana 10-wit:
SN V% County Stale

PARCEL I: The East 4 of the West 10 agyes’and the East 4.33 acres of the west

14.33 acres of the f xings. The fraétipnal Westis-of the Southw (except the North 33

acres thereof) in Se Township 33 North; - Range 8 West of th M., in

Lake County, Indiana the ‘Bast 2008fect ofiftie South 62 " the East % of the west

10 acres and the Eas’ of ‘the Wes¥ w33 acres of i g: the fractional

West % of the SW % (¢ , ) ship 33 North,

Range 8 West of the 2nd P.M. in Lake County, Indiana.

PARCEL II: Easement for ingress and egress described as follows: a 25 ft. wide

easemtn for ingress and egress the center line of which is described as commencing at

the SE corner of the E 200 ft. of the S 625 ft. of the E 4 of the W 10 acres and

the E 4.33 acres of the W 14.33 acres of the following: The fractional W % of the SW %
(except the N 33 acres thereof) in Sec. 18, Township 33 N, R 8 W of the 2nd P.M.;

thence N 90° W (assumed) along the South line thereof 133.4 ft. to the point of

beginning, thence N 02° 17 Min. 47 Sc. East 23.21 ft.; thence North 11° 53 Min.

47 sec. East 75.87 ft.; thence N 04° 21 min. 07 sec. West 230.88 ft; thence

North 11° 59 min. 59 sec. West 60.27 ft.; thence 33° 37 min. 37 sec. West 118.19 ft. to a point
on the West line of said East 200 ft. which is 485.16 ft. North of the SW corner

thereof all in Lake County, Indiana; AND, a 15 foot utility easement lying East

of and contiguous to the 25 foot wide easement for ingress and egress the center

line of which is described as commencing at the Southeast corner of the East 200

feet of the South 625 feet of the East % of the West 10 acres and the East

4.33 acres of the West 14.33 acres of the following: The fractional West % of the SW

% (except the North 33 acres thereof) in Section 18, Township 33 North, R 8 W of

the 2nd P.M., thence N 90° W (assumed) along the South line thereof 133.4 ft. of the

point of beginning; thence N 02° 17 Min. 47 Sec. East 23.21 feet; thence Noll° 53 Min

4 ?0§§¢HERWIZ?5&I§JM$§9. inpmgrnﬁﬁs, %ﬂéﬁ;mgrlls e hch?al@r%%&loWorar?(ppToepgmg glf.d aﬁ}gﬁgggnly ruglh]fs. ngs?\?s-cmlwgy.argweg’vg)%, W

alleys, pavement, curbs and streat front privileges, rents, issues, prolits, royalties, rmineral, oil and gas nghts and prohts, water, water rights and water stock
appurtenant lo the property; and all fixtures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now

or hereafier located n, on, used or intended to be used in connection with the Property, including, but not imited to, those for the purpose of supplying or
distnbuting heating, cooling, ventilation, power, electricity, gas, air, water and ight, and all blinds, shades, curtains, curtain rods, mirrors, cabinets, attached

floor covenings. awnings, storm windows, doors, storm doors, screens, antennas, lroes, shrubs and plants, plumbing and electrical fixtures and
communicalton systems, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by

this instrument whethor actually physically annexed to the property or nol, and all of the {oregoing together with said Property are herein referred to as the
"Property”.60.27 feet; thence North 33 @e%fees 37 min. 37 gqyo%%s w%sgw 0 .
118.92 ft to a point on the W line of said E 200 ft which is 485.79 N o corner 1(3]

Pher&st a1l in Lake County, Indiana.
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| Mortgagor hereby covenants and agraes with Martgagee as follows

| 1. WARRANTY OF RIGHT TO MORTGAGE Morigagor cavenants that Mortgagor 15 lawlully seized of the estite hereby conveyod and has the nght to
mortgage, grant, convey and assign the Property, and thal Mortgagor will warrant and dofend generally the fitle to the Propurty aginst all clinms and
demands, subjec! to any liens, easements, covenants, conditions and restnctions of record hsted in a schudule of exceptions to coverage inany o insurance

policy insuring Mortgagee’s interest in the Proporty.

2. TAXES AND CHARGES Mortgagor shall pay from time to ime. when due. and before any penally attaches, al goneral and special taxgs and
assessments, water and sewer charges and laxes, and all other pubhc charges impasad ot assessed aganst tha Property or ansing in raspact 1o the use,
occupancy or possession thereol. Morigagor shall promptly turnish to Mortgagee. upon request by Morigagee, all nolices. bills and stalements recewod by
Mortgagor of amounts so due. and Mortgagor shall, upon request by Mortgagee, promplly turish Mortgagee receipts evidencing such payments Mortgagor
may in good faith contest at its own expense the validity ol any tax. ansessment of charge provided Mongagor pays the same mn full under protest of deposis
said sum with the Mortgagee as secunly for payment thereol

3 INSURANCE. Mortgagor shall keep ail buldings and improvements now ewmsting or hereatter arected or stuated on the Property insured against fire,
lightning, windstorm, vandalism, malicious damages and any such other hazards included within the term "axtended caverage”, togather with such other
hazards, liabilities and contingencies in such amounts and for such perods as Mortigagee may lrom ime to ime reasonably require. Mortgagor shall keep all
buildings and improvements insured against loss by damage by flood if the Property s located in a Flood Hazard Zone. Mortgagor shall obtain premises
liability insurance with respect lo the Property in an amount acceptable to the Mortgagee

All said insurance policies and renewals thereof shall be issued by carmers satislactory to the Mortgagee, and shall include a standard mortgage clause, loss
payee clause, or endorsement in favor of the Morigagee and i farm and substance acceptable to the Morigageo. Each such policy shall not be cancellable by the
insurance company without at least thity (30) days prior written notice to the Mortgagee. Any such imsurance policy shall be in a sum sulficient to pay in full the cost
of reparring and replacing the bulldings and improvements on the Propery ant i no event shall be less than the maximum amount that the Martgagee is abligated to
loan 1o the Mortgagor pursuant o said Agreement secured hereby. The Morigagee shall deliver the original of any such policy to the Morigagor to be held by it. The
Mortgagor shall promptly furnish to Mortgagee, on request, all renewal notices and receipts for paid premiums. At least thirly {30) days prior fo the expiration date of
any such policy, Mortgagor shall deliver to Morigagee any such renewal policy.

In the event of loss, Morigagor shall give immediate written notice to the insurance carrier and 1o Morigagee. Morigagor authorizes and empowers
Mortgagee as attorney-in-fact for Morigagor to adjust and compromise any claim under any such insurance policies, to appear in and prosecute any action
arising from such insurance policies, to collect and receive insurance proceeds, to endorse and deposit any insurance checks or drafis payable to Morigagor,
and to deduct therelrom Mortgagee's expenses incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 3 shall
require Mortgagee to incur any expense or take any action hereunder, nor prevent the Mortgagee from asserting any independent claim or aclion versus any
such insurance carrier in its own name.

The insurance proceeds after the deduction of the Morlgagee's expenses icurred in collecting the same, shall be applied 1o the payment of the sums
secured by this instrument, whether or not then due with the balance, it any, to Mortgagor. Any such application of the proceeds shall not extend or posipone
the due dates of the payments or change the amounts of suchinstaliments provided by said Aoreement. i the Property is sold pursuantto Paragraph 12 hereof

or if Morigagee acquires title to th g Q y insurance policies and unearned
premiums thereon and inand to ! e B\t&a&ﬁlﬂhi B oﬁtprir i0 sutt

4. PRESERVATION AND MA OF PROPERTY. Mortgagor {A) $ nol commit waste Or nt or detenoration of the Property,
make any material alterations t Nm QW rm mt& ¥ shall keep the Propenty including
improvements thereon in good ct vl repae, | ol m of 15« l ) !I-\  hens, tax kens ar mechanic's hens
to be iImposed against the Prope ropnptly pay when due any indebtedness which may be securcd by \er mortgage, lien or charge on the
Property, (F) shali comply with all laws §1 umentmsmherl?ﬁarwnlgyewf ) :able to the Property. (G) shall give
notice iInwnting to Mortgagee ol and, unless olhenpse duiz!eam wrﬁg by Mongngﬁ appeafin gnd delend any aclion or proceeding purporing 1o aflectthe
Property. the security of this Instrumciit or the ng% ﬁﬁﬂty ecorder!

5. USE OF PROPERTY Uniess required by apphicable law of unless Mortgagee has olherwise agreed i wating, Mortgagor shall not allow changes in the
use for which all or any part of the Propery wi nded at his Instrument was executed Mortganorshailnot iniate or acquiesce to a change inthe

zoning classitication of the Property withou! Morlgagce s puoiwi iy consem
6. PROTECTION OF MORTGAGEE'S SECURITY Il Murtgagor fals to poriom dny ol (e oy anls and agreements contained in this Instrument, or it

any action or proceeding is commengad whicl ‘s the Property or title theretg or the intcrest of ierein, 1han Mortgagee at Morigagee's option
may disburse such sums, may make such appeasances and take such actian as Marigaged deems rgcessary, in its sola discretion, to protect Mortgagee's
interest.

Any amounts disbursed by Morigagee put his Paragraph 8 shallbecc fillonalindchtedness of Morlgador secured by this Instrument. Such
amounts shall be immediately due 2nd payablerand shall bear interest from the daig of disbursemant at the rate stated in the Agreement, Morigagor hereby

covenants and agrees that Mortgagae shallbe subrogated to the rights ot thatielder of any hentobe discharged, inwhole or in part, by the Mortgagee. Nothing
contained in this Paragraph 6 shall require Morigagee (o incur any exgansuotiakeany action hereunder. If Mortgages makes any payment authorized by this

Paragraph 6, including but not fimited (0/1axes, assessments, chaiges:tiens, SCetnty interests or insurance prerm s Mortgagee may do so according to
any notice, bill, statement or esti received from the appropnatgparly without noliinainto the accuracy or validity of such nolice, bill, statement or estimale.
The payment of any such sums t tartaanor shall not be deéihzta waivdeol Mefigagee's nghl to accelerale i1 inty of the indebtedness secured by
this Instrument and declare this | o default, and fafure i Sb act shaltnol baonsidered as awawer b iccruing to Mortgagee on account of
any default hereunder on the pa 0 b 3§

7. INSPECTION. Mortgage sg 1o be made reasanbimANNEsonon and Inspccion al all reasonable times and access
thereto shall be permitted for tha Mgagog St

8. CONDEMNATION. Mortgagor shall promplly notity Morlgagee ot any I g ation or other taking, whether direct
or indirect, of the Property, or any part thereof, and Mortgagor shall appear in and prosecute any such action or proceeding unless otherwise directed by
Mortgagee in writing, Morigagor authorizes Morgagee, at Mortgagee’s oplion, as attorney-in-tact for Mortgagor, lo commence, appear In and prosecute, in
Mortgagee’s or Morigagor's name, any action or proceeding relating to any condemnation or other taking of the Property, whether direct or indirect, and to
settle or compromise any claim in connection with such condemnation ac ather laking, The proceeds of any award, payment or claim for damages, direct or
consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances in heu of
condemnation, are hereby assigned to and shall be paid to Morigagee.

In the event of a total or partial taking of the Property, Mortgagor authonzes Mortgagee to apply such awards, payments, proceeds or damages, after the
deduction of Morigagee's expenses tncurred in the collection of such amounis lo payment of the sums secured by this Instrument, whether or not then due,
with the balance, if any. to Mortgagor. Any apphication of the proceeds shall not extend or postpone the due date of the manthly installiments or change the
amount of such instaliments referred to in said Agreement. Mortgagor agrees to exccule such further evidence ol assignment of any awards, proceeds,
damages or cknms ansmg in connechon with such condemnation of taking as Morlgagee may require

9. TRANSFERS: Morigagor shall not seltor transter allor any pan of said Propenty. qrant an option to purchase the same, lease the Propenty. sellthe same
by contract, transler occupancy or pOSSESSIon of the Property. nor sell ot assign any benehoialnterest or power ol eirection i any land lrust which holds ttle to
the Property without the priot witten consent of the Mortgagee

10 SUCCESSORS AND ASSIGNS BOUND. JOINT AND SEVERAL LIABILITY AGENTS CAPTIONS The covenants and agreements herein contained
shall bind the respective successors and assigns of Mortgagor. subject 10 they provisions of Patagraph 10 hereo! and hie nghls and privieges of the
Mortgagee shall inure to the benelt ol s payees, holders. successors and assigns All covenants and agreements of Mortgagor shall be joint and several In
exercising any nghts hereunder or taking any actions provided for herein. Mortgagee miy act hrough its employees. agents or independent conlriclors as
authonzed by Morigagee The caphons antd headings of the paragraphs of this insteument are for convenience only and are not 1o be used lonterpret or define

the provisions hereol.

11. GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of Indiana or Winois {as applicable)
excep! where the Morigagee by reason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Morigagee is
permitied 10 have or enforce cenain provisions in this Instrument then in that event the Morigagee may elect to have those provisions o this Instrumen!
enforced in accordance with the laws of the United States. in the event that any provision of this Instrument or the Agreement conflicts with applicable law,
such conflict shall not affect other provisions of this Instrument or the Agreement which can be given effect without the conflicting provisions, and to this
end the provisions of this Instrument and the Agreement are declared to be severable. In the event that any applicable law imiting the amount of interest or
other charges permitted to be collected from Mortgagor is interpreted so that any charge provided for in this Instrument or in the Agreement, whether
considered separately or together with other charges levied in connection with this Instrument and the Agreement, violates such law, and Mortgagor Is
entitled 1o the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such violation. The amounts, it any, previously paid
to Mortgagee in excess of the amounts payable to Morigagee pursuant to such charges as reduced shall be applied by Mortgages to reduce the principal
of the Indebtedness evidenced by the Agresment. For the purpose of determining whether any applicable law limiting the amount of interest or other

,charges permitted to be collected from Morigagor has been violated, all indebledness which Is secured by this Instrument or evidenced by the Agreement
and which conatitutes interest, as well as ail other charges {evied in connection with such indebtedness which constitute interest, shall be desmed to be
allocated and spread over the stated term of the Agreement.




12. DEFAULT. ACCELERATION; REMEDILS Upan Montqagor s detaedll f any wovenart vaardy conaion or agreemant of Morngagor v this
Instrumant, ncluding bt not himited 10, 110 COVaMNInty 10 fiay when Gt any <t 5 Sec.i by thes tnatratment e dotauit by Martgagor of any ora or mara ol
the avents or condimons dehined as an Evant of Detadlt i the Agreegnent ecucd nereby ann ey other ot aga,on secured by this mongaqe. Montgageae, at
Mortgagea s oplion, may decline all of the sums seeured by ey Istratmant 16 Be anmedately due nd pis gie ganout uther demand and may loreclose this
Instiument by Judicisl Froceedings and miy invoke any otherremsdes fuenmttod by aRpRabie iy of o cded e Muntgagee shallbe entitted 1o collect all
COSIS and gxpunses ncurred N pursund such remedivs, nciuding but not kinded 10 attoreey 5 lees appr psa feus eapert witness fees, costs of coun
repontars, travel eaprnses costs of docutrantary evidenee, abstacts and Lie reports

The Morigagor shall wiwo he antitled 1o collnct all costs and expenses oeluding But not vited o reasonabie attoriey s fees ncuned by Mortgages n
connection with (A) any proceeding. without imitation probate: tenkruplcy receyership O proceathirgs o alneh e Mortgagee may be a party, edhor as
plaintdl, clamant or defendant by reason of this Instrument ¢r any indebledness secured hereby (B preparation of the conemancement of a sud for
foraclosure ol this Instrumant aftar accrual of the naght to foreclose v hethar or not actually commenced, ot (C) the defense of this mortgage in any proceeaing
inshtuted by any other henholdor Al costs, expenses and atlorney s foes when incurred of pag by Mongagee shall become adasmonal indebiednoss secured
by this Instrument and which shall be immediately due and payable by Mortgagor with interest al the rate stated in said Agreement

13. MISCELLANEOUS: (A) The word "Morigagor’ as used herein shallinclude al persons exculing this morgage and the word* Mortgagee ™ shall mean its
respective successors and assigns. The singular shall mean the plural and the plural shall mean the singular and the use of any gender shall be applicable lo
all genders; (B) Any lorebearance by Morigagee in exercising any nght or remedy hereunder or otherwise altarded by applicable law or equity, shallnotbe a
waiver of or preclude the exercise of any such nght or remedy. (C) Each remedy provided for in this instrument s distinct and cumulative to all other nights and
remedies under this Instrument or afforded by applicable law or equity, and may be exercised concurtently, independently or successively in any order
whatsoever; (D) that no change, amendment or modification of this Instrument shall be valid unless in writing and signed by the Mortgagor and Morigagee of
their respective successors and assigns.

IN WITNESS WHEREOF, Mortgagor has executed this Instrument the date and year set forth above.
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countyor Lake )

Before me the undersigned, a Notary Publicin and for said County and State, (his 3 xicdayol | Aucust . 1992 ,personally appeared:
Clarence E. Harding 1 Sheryl R. Harding, hushanc ife

and acknowledged execution of the loregoing Mortgage
IN WITNESS WHEREOF, | have hergunio subsecribed my name and affixed iy afficial s

My Commission Expires: © —
4-12-95 Lo /J%

: /.
NOTARY PUBLIC DI 0

shirley L. Haney

My County of Residence:

Lake -
This Instrument Prepared By: ___ nfrell el ;
Mail to: nion MOrtqage SELViICE

44 /0 W. LINCOLN nwy.

Merrillville, IN 46410




