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THIS MORTGAGE ("Security Instrument™) is given on
The mortgagor is TR
TR g
HUS

August 7, 1922
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’ Document i'gt W ity Instrument is given o
EAGLE MORTGAGE COMFPAN:

which is organized and ¢ o N@ﬁl‘ EF-E@&AM, « ek whose address ls

9001 INDIANAPI > VD.,. HIGHLAND, IN 4632z
THE Délamentis the property of

Lengler” rower ow oy Sender the principal sum of
ONE HUNDRED 5 1 v-THrEReTaliepaney ekl U hRe o Gabigac

Dollars (U.S. § 163, 100,00 ). Thisdebtisevidenced by BorrowerSnote dated the swme date as this Seeurity
Instrument ("Note™), which provi monhly paymeiltSin full del peid carlier, due and payable on
September 1, 199 o This Security Instrunient secures 10 Lendes: G repayment of the debt
evidenced by the Note, withiinterest, ind all renewals. estensions and modifieations o the Notet (b) the payment of all other

sums, with interest, advanced under pagagraph 7 10 proteet the sceurity of s Sectrigsnstrument: aid () the performance of
Borrower’s covenants and agreements under this Secority Instrument and the Note For this purpose. Borrower does hereby
mortgage, grant and convey o Lenderthe (allowing deseribed property logited i

LAKE County, Indiana:

S
LOT 144 IN UNIT %, FOXWOOD ESHH

’ SDDITION TO THE TOWN OF
SCHERERVILLE, “ER PLAT THEREOR: 'RECORDED IN PLAJ L 71 PAGE 53,
IN THE OFFICE = RECORDERZOE TLAKE /6 NTY, ITNDI
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which has the address of 7945 WREN COURT ) SCHERERVILLE
|Street] k (City}
Indiana 46375 ("Property Address™):
[Zip Code|
INDIANA -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form IS 990 (page | of 0 pages)
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TOGETHER WETH all the fnywovements now or herenfter erected on the Property. and all casements, appurtenances,
and fistres now or hereafier apart ol the property, Al replacements and additions shall also be cavered by this Seeurity
Instrument. Al of the foregaing is referred to in this Security Instrument iis the "Property.” ' )

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed ad has the righn 10
mortgage, grant and convey the Propenty sud that the Propenty is unencunpbered, exeept for encumbrances of record.
Borrower warrints and will defend pencially the title 10 the Property aginmst al) clims and demands, subject o any
encumbrances of record, .
. PHIS SECURITY INSTRUMENT combines uniform covemants for national use and non-uniform covenamts with
limited variations by jurisdiction 1o constitute a uniton SCCHEREY Instriment covering real property.

UNIFORM COVENANTS. Borower and Lender covemant and agree as follows:

Lo Payment of Principal and Lnterest; Prepay ment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evideneed by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject o applicable law o to a weitten waiver by Lender, Borrower shatl pay to
Lender on the day monthly payments ae due under the Note, until the Note is paid in full, @ sum (Clandsy for: G vearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Propenty: (b) yeuly leaschold
payments or ground rents on the Property, il any: (e) yearly hazard or property insuranee premivms: () yearly oo
insuranee: premiums, i anys () yearly mortgage insusmee: premivms, i any: and (1 any sums payable by Borrower to
Lender, in accordinee with the provisions of piragraph 8. in lieu ol the payment of mortgage insuranee premiums, These

| R O,

items are ealled "E.\'L'l'()"' [ TTIYTSTCRALINN TYTYS P nuetany- timecoleet and hobdt - Ban matint not to esceed the masinum
amount & lender for o pOLLee loan niise deguice toe B011on it under the federal Real
Estate Settlement Proce M Emmen‘gls AN "RESPA™), unless another
law that applies to the | seser amount. 1 so, Leader may, ot any time. coll Funds in an amount not 1o

exceed the Jesser amey NQT Qﬂtﬁlmi A e b rrent dati and reasonable
estimates of expenditur wie LaeroW Hes®or o isen deetrd; it applic bic

The Funds shali o ot \fﬁ i mé-ﬁlfpi s | SHEs B‘lwdﬁ 10 instrumentality, or entity
tincluding Lender, if Lende ,.\lltgli!lﬁ Illsl%il‘#l\('f% orin unys-’mﬁ kmw -oin Bk, ﬁ.g. rshall apply the Funds to pay
the Escrow lems,  Leadler aiay not Chaeed Belasy & tonlniy Mcomd&nlw Fundsocnnoatly amalyzing the eserow
account, or verilying the Eserow llems, unless Lender pays Borower interest on the Funds and applicable Jaw permits
Lender to make such o chivge. Howeyer, Lender'may require Borower 1o pay s onesime charge for an independent real
estate tax reporting service used ! ferin connection with this Joan, npless applicable Taw provides otherwise, Unless an
agreement is mide or applicable T reguires interest 1o be paid dender shall not be requircd 1o pay Borrower any interest or
carnings on the Funds, |Borrower and Lender may aoree in writing, however, that imterest shall be paid on the Funds, Lender
shall give o Borrower, without ¢harge., in annual accounting of the Funds, showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was macde The Funds are pledged qs additional security for all sums secured by
this Security Instrument

I the Funds held by Lend wl the amounts permi be held byapplicable Tiw, Lender shall account o
Borrower for the excest FFands in iecordance with the requirements ol applicable Jaw, 1 the amount of the Funds held by
Lender at any time is not sufficient (o pay the Eserow e iehen due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay o Lender the amougpiiesesssdasanake up the deficiency.  Borrower shal) mahe up the
deficiency in no more thaiu elve monthly paymenisisciienderSshitsliscretion,

Upon payment in Lall sums secured bygeigsas ecn gy WistEuent. Lender shall pr v refund 1o Borrower any
Funds held by Lender, v paragraph 21 L oge s ! Seguisses sell the Propery| prior to the acyuisition or
sale of the Property, sh ny Prnds beld ISSECHICHREhEINe of acguisilion acredin pgainst the sums
secured by this Seeurity

3. Application « Noless_applicabitéduspforides otherws ise eecived by Lender under
parageaphs | nd 2 shal I I I (o amounts payable under

paragraph 2: third, 1w interesi dues fourih, o principat dues and gist, oy fic charges due under the Note,

4. Charges: Liens. Borrower shall pay all tases. assessments, charges, fines and impositions attributable 1o the
Property which may attain priovity over this Security Instrument, and feasehold payments or ground rents. i any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or il not paid in thar manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. 1 Borrower makes these payments divectly, Borrower shall promptly furnish to Lender receipls evidencing
the payments,

+ Borrower shall promptly dischiarge any lien which has priority over this Seeurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in amanner aceeptable to Lender: (b contests in good faith the
lien by, or defends against enforcement of the lien in, tegal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Sceurity Instrument. If Lender determines that any part of the Property is subject 1o lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take
one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter ereeted on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
{loods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the
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periods that Lender requires, The insurance earrier providing the insurance shall be chosen by Borrower subject to Lender’
approval which shall not be unreasonably withheld, If Borrower Fuils 1o maintain coverage deseribed above, Lender may, ot
Lender's option, obtain coverage to protect Lender's rights in the Praperty in accordance with paragraph 7.

Al insurance policies and renewals shall be ucceptable to Lender and shall include a standard morigage clause, Lender
shall have the right 1o hold the policies and renewals, If Lender reguires, Borrower shall prompily give to Lender all receipts
of puid premiums and renewal notices, I the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower,

* Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened, 11 the
restoration or repair is not economically feasible or Lenders security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier hus
offered to settle  claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments., If
under paragraph 21 the Property is acquired by Lender, Borrowers right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately i

6. Occupancy, 2 H Ju :t{;i:) JyJ(] theN wer's Loan Application;
Leascholds, Borrower LEstabiis .ﬁhﬂ ﬁﬁt iSo. N ence within sixty days after
the excewtion of this S O myidl NI CuRYthe Prgpgty s principal residence for al
least one year after 1 ..N) b ml@mﬁ t‘@i@b‘fﬂ‘! W hich consent shall not be
unreasonably withheld. 'xlcnﬂng circumstancgs exjst which are beyond Borr rontrol, Borrower shall not
destroy, damage or impais :];(h&% Qﬁmtqsminmpmp woLs o an the Property, Borrower shall
be in defaalt if any forfcituge “C‘i""thﬁf"ﬁ'&'ﬁ‘éﬂ othe ts;l ﬁ Q}wﬁé egun that inLender’s good faith judgment
could result in forfeiture (of the Property or OIherwise niale mﬁ‘ 1%» i.itn created by this Security Instrument of
Lender's security interest. Borrower may eure such a default and reinstate, as provided in paragraph 18, by causing the uction
or proceeding to be dismissed wi Hing | s’ pood [t deternination, preeludes forfeiture of the Borrower's
interest in the Property or other mateiial impairment of the lien e ted by tiis-Security Bisirument or Lender's security
interest.  Borrower shall alse betin default if Borrower, during the loan plication process, gave materially false or
inaccurate information or Slatemei Y.ender (or ailed to provide Lender wi wrial information) in connection with
the loan evidenced by (he Note, ineluding, but not limited fo. representabions concerning Borrower’s occupancy of the
Property as a principal residence I this Seeurity Instrument is.on i {casehold, Borrower shall comply with all the provisions
of the lease. 1f Borrower aequiies [oc Lité to the Property, the leischold and the fee title shall not merge unless Lender agrees
to the merger in writin;

7. Protection of Lender's Rights in the Propentiy i Borrower fails to perform tha covenants and agreements
contained in this Sectcity Instrument, or there is tepab pubpeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupiey, prokigieior condtiation or forfeiture orto cpforee laws or regulations), then

Lender may do and p Favhiatever is necessaEe-1 proteet figfetine of the Property and Lender's rights in the Property.
Lender's actions may naying any sums sceliree by iEticn which has priority over curity Instrument, appearing
in court, paying reaso neys® fees and chtering on the Broperty to make ugh Lender may take action
under this paragraph 7 001 have 10 do S gt

Any amounts di fer under this s .?‘pl W of Borrower secured by this
Sceurity Instrument. | I {0 OUNCT TCTTIS Of Payt 's shall bear interest from the
date of disbursement at the Note rate and shall be payabic, witlsileresiyupon nouce ot nder to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 1, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender, If substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month @ sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments s & loss reserve in licu
of mortgage insurance,  Loss reserve payments miy no longer be reguired, at the option of Lender, il mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
avatilable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

Single Family - Funnie Mae/Freddie Muc UNIFORM INSTRUMENT -- Uniform Covenants 9/90 {page 3 of 6 pages}

Great Jakes Business Forms, Inc, |
To Urder Goll 1-B00630-000% (3 FAX G16-701- 1131

e




condenmation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums seeured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to oF greater than the amount of the sums
secured by this Security Instrunient immediately before the kg, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: () the 101l amount of the sums secured immediately before the taking, divided by (b) the fair market vidue of the
Property immediately before the taking,  Any bakance shall be paid 10 Borrower, In the’event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower wnd Lender otherwise agree in writing or unless applicable faw
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums are
then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized to colleet and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11, Borrower N the time for payment or
modification of amortiz % lﬁv mﬂ: ] h HIR@A 11 ) any successor in interest
of Borrower shall not ¢ .cm) !5 ﬁ \t)ﬁ(wcn K essors in interest, Lender
shall not be required to Vo W. i S RHEEC SRR RS0 tend time for payment or
otherwise modify umort A N 1 lmHmImIALL Q wand made by the original
Borrower or Borrower' s iy interest, Any forbeaganee, by Lender in exercisiing, i L or remedy shalf not be a
waiver of or preclude the cyerei - dinasy dmorsm@nt 1s the property of

12, Successors and’Assigns ""#P#' )%g(bﬁﬁﬂ{y’“%é?q@p\ The eovenats and agreements of this
Security Instrument shall bifid and beRehir (NG SUECEsSOrs and ssigns ))‘F ender and Borrower, subject to the provis ans of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bomower who co-signs this Security
Instrument but does not cxecute th (@) 2 this Sceurity Insteu “lo mortgage, grant and convey that
Borrower's interest in the Property unde e terms o i Seen iy diswument; (b) iS1on personally obligated 1o pay the sums
secured by this Security Instrumenisand () agrees hat Lender and any other Borrower may agree to extend, modify, forbear

or make any accommodations with repaed to the terms of (his Seeurity Inst rahe Note without that Borrower’s
consent,

13. Loan Charges. I the loan sccured by this Seewiny Instrvment is subjeet to a law which sets maximum loan
charges, and that law is finally ioterpreied So that the interest wr ofer loan eharees colleeted or 10 be colleeted in connection

with the loan exceed the permitied iiits: then: (a)-auy such loaneharge shall beaeduced by the amount necessary to reduce
the charge to the permitied limit: and (b) any sums alread umLLﬂJﬂ;_;cd Irom Borrower which exeecded permitted limits will be

refunded to Borrower, Lender may choose 1o make ll;';(sirc‘i iww.llcillg the prineipal owed under the Note or by making a
direct payment to Borrower, [Fa refund reduces plfti@) al, the |'c31@21)11 will be treated as o partial prepayment without any
prepayment charge undc Notes 7 - ”i@?

14, Notices, Any (0 Borrower pro\'igia‘, fortin this SEEiy nstrument sl en by delivering it or by
mailing it by first class 1 sapplicable law regquiizesiusesotatibtier method. The e directed to the Property
Address or any other ac ver designates BIIDECESSENGer. Any notice all be given by first class
mail to Lender's address Nany ‘ather uddf@?ﬁﬂﬁ}}}{@&\signuws By 1 . Any notice provided for
in this Security Instrun ed (OTHAVE DECT given t0- BOITower given as provided in this
paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or any interest in
it is sold or transferred (or if' a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by

this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of

the date of this Security Instrument,

" If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of

not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, Iff Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (1) 5 days (or such other period as

Single Family - Funnie Mae/Freddie Mac UNIFORM INSTRUMENT -+ Uniform Covenants 9790 (page 4 of 6 puges)
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applicable Taw may specily for reinstitement) before sale of the Property pursaant to any power of sale contained in this
Sceurity Instrument; or (h) entry of i judgment enforcing this Security Instiument. Those conditions are thit Borrower: G
pays Lender all sums which then would be due under this Security Instroment and the Note as il no - aceeleration had
ocenrred; (b) cures any detault of any other covenants or agreements; () pays all e pmwsilwmrc(l in enforeing this Security
Instrument, including, but not limited 1o, reasonable attorneys” feess and () takes such action as Lender may re; Nm.ul)l\
reqquire to assure that the lien of this Security Instroment, 1 ender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged,  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as i no aceeleration had occurred,  However, this
right to reinstate shall not apply in the case ol acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Seeurity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in o change in the entity
(known as the "Loan Servicer”) that colleets monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, 1 there is o ehange of the Loan Servicer,
Borrower will be given written notice ol the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be mide, The notice will
also contain any other information required by applicable law.,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or releise of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything alfecting the
Property that is in violation of any | n\uunnwul.ll Law. The preceding two sentences shall notapply to the presence, use, or
storage on the Property X 1o be appropriate to normal

el s o g J;?mumenms.,.
N@Tﬂﬁﬁlﬁl B

it or other action by any
ubstance or Environmental

}‘
“\“""L"llll or L.llll‘lnl‘

Law of which Borrow

authority, that any remi I 1cn listion of any Fhiyardgus Substinee nllcum 1y is necessary, Borrower
shall prompuly take all 1 T amum@mumt 113!1'01]& i

As used in this parpdrapli 0, "”t E\l@b w k#: lecd .ns ovitor hazirdous substanees by
Environmental Law and 1he Inllnwmg su M.lllu‘\' gisoline, kerosene, other Mnimable or wxic petroleum products, tovie

pesticides and herbicid
used in this paragraph 2
that relate to health, saly
NON-UNIFORM
21, Acceeleration;
breach of any covenas
unless .npplu‘ thle baw |
default; (¢) a date, not
cured; and (d) that fai

volatile solvents, m.ucu.ll.s containing asbestos or formaldehy de,
'‘Enviro ] L leral b d s o istlietion
or enviroimeatal protection.

VENANTS, Borrower ind Lender fther covenant and agree as fol
emedies.  Lender shall give notice to Borrower aceele
woagreemend in this Sceurity Instrument (hut not prior to aceel
vides otherwise), The notice shall specify: (a) the defaults (h) th
s§ than 30 davs from the date the notice isgiven to Borrower, b
¢ to cure ihie default on o before the daie specificd in the notice

radioactive nmaterials,  As
here the Property is located

N

ion following Borrower's
tion under paragraph 17
etion required to cure the
vhich the default must be
y result in aceeleration of

siudicial proceeding and sale of the Property. The notice
sition and the vight to assert in the foreclosure pro-
ower to aceeleration apd foreclosure, 1 the default

its option may require immediate payment in full

the sums secured by this Security Instrument, foreclos
shall further inform Borrower of the vight to reings @
ceeding the non-existe
is not cured on or hefore the diate specified in thi

of all sums secured by curity Instrumen amand and may {o this Sceurity Instrument
hy judicial proceeding shallthe entitlec 1t the remedies provided in
this |).Il“l;,r.l|)|l 21, incl ut limited to, r eys' fees amd co idence,

22, Release.  Up sums seet «MHAW"n Seeurity 1nsi shall releise this Security

Instrument without chay

23, Waiver of Valuation and AppraistasentBomowerwaives-abigh aluation and appraisement,
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24, Riders to this Seeurity Instroment, 11 one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ol this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Cheek applicable box(es)] |
| | Adjustable Rate Rider [ ](‘mulnminium Rider [__J [-4 Family Rider
1 = -
| Graduated Payment Rider f ] Planned Unit Development Rider l__] Biweekly Payment Rider
| XX Balloon Rider [_J Rate Improvement Rider [ 'Sccnn(l Home Rider
__| Other(s) [specity)

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: L n
b /7 ~ . . p) -

Catﬁ_—rﬁe Bdgard .B‘("?(‘:“‘R
NOT OFFI !
This. Document is the e (Seal)

the Lake County & -Borrower

____ . (Seal)
-Borrower

(Scal)

-Bomrower

STATE OF INDIANA,

Onthis  07th
Notary Public in and for

fore me, the undersigned, a
zard,

of the foregoing instrument,
Witness my hand and official seal,

My Commission expires: /% \7 \ﬂ
Y 0=17-9 e

Countyof Re&idence. Lake Linda S.\Wood Notary Public
- This msm)\?ie{l\'us prepared by: J. Gregory Price, President

4 ‘*“%
' O

._“",“'l.{-"z;i‘:‘r\‘l "c‘.
"’ﬁ'ﬁ.’(v; : \'.\:;\"
e -< Y
%'l" ' Form 3015 990 (page 6 of 6 puges)




BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 7th day of August 1992,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
"Security lnstrument’’) of the same date given by the undersigned (the *‘Borrower’’) to secure the Borrower's Note to

EAGLE MORTGAGE COMPANY

of the same date and covering the property described in the Security Instrument and located at:

(the **Lender'")

7545 Wren Court, Schererville, Indiana 46375

. |Property Address)
The interest rate stated on the Note is called the '*Note Rate."" The date of the Note is called the '*Note Date.”’ | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under.the Note is called the ‘‘Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the **Maturity Date™), | will be able to obtain a new loan (‘‘New
Loan'") with a new Maturity Date of September 1 , 2022 , and with an interest rate equal to the
“New Note Rate' determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met
(the *Conditional Refinancing Option™). If those conditions are not met, I understand that the Note Holder is under no obligation
to refinance or modify t lotle from my own resources

or find a lender willing » /D Getkient is

2, CONDITIONS TO O

If 1 want to exercis i Wg@ﬁiﬂxﬂ. epinfEorition met as of the Maturity Date.
These conditions nrei: $)) still be the owrler and octupant of jéct to the S Instrument (the *‘Property’’);
(2) I must be current in my mog(l ’Mnmﬂm q:b][g\ t f 2 scheduled monthly payments
immediately preceding the Matusity Date; (3) no hien ag%%‘st the rop%rmggm%g acial assessments not yitpdﬁ'enand
payable) other than that ¢l the Securityth@inﬂiiﬂyﬁnunﬂy Newe tiaeRBe cdnnot be more than § percentage points above
the Note Rate; and (5) 1 must make a written request to the Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW NC RATE

The New Note Rate will be o (ixed. raie of intercstrequal (o (he-federal Nationaliviosizoge Assoclation's required rict yicld for
30-year fixed rate mortgages subject 10 60-day mandatory delives ommitment, plus one-half of one percentage point (0.5%), rounded
10 the nearest one-eighth of one perceniape point (0.125%) (the “‘New Nole Rate™). The'required ne eld shall be the applicable net
yield in effect on the date and time of day that the Notc Holder clves notice of my clectign'to exercise the Conditional Refinancing
Option, If this required net vield is not available, the MNote Holder will determine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New [Note Rate as caiculated in Section 3 above is not greater tiian 5 percentage ints above the Note Rate and
all other conditions required lin Section 2 above are salisﬁcg%mggj'ig;t; Holder will determine the amount of the monthly payment that

will be sufficient to repay-in foll (a) the unpaid princiba}il:ftu 1 (b)Y qé/ but unpaid interest, plus () all other sums | will owe under
the Note and Security Instrument on the Maturity Dats. Gesuming iy znanthly payments then fre cufrent, as required under Section
2 above), over the term ¢ New Note at the New Ngle Rate in =qugkmonthly payments, The » of this calculation will be the
amount of my new princ 4 interest payment eveny month tntil ligNew Note is fully pa
5. EXERCISING THE NAL REFINANGCING OPTIONS

The Note Holder w Neast 60 calenda?},i,g‘g‘sfﬁﬁi@q&'of the Maturity’ i me of the principal, accrued
but unpaid interest, and r expected Lo owerommiie Maturity Date., T 1lso will advise me that | may
exercise the Conditional i ar ider will provide my payment

record information, together with the name, titic and address of the person represenung Lic iNoie noider that I must notify in order
{0 exercise the Conditional Refinancing Option. I 1 meet the conditions of Section 2 above, | may exercise the Conditional Refinancing
Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date, The Note Holder will calculate the
fixed New Note Rate based upon the Federal National Mottgage Association's applicable published required net yield in effect on the
date and time of day notification is received by the Note Holder and as calculated in Section 3 above. [ will then have 30 calendar days
to provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the Maturity
Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time
and place at which I must appear (o sign any documents required to complele the required refinancing, 1 understand the Note Holder
will charge me reasonable fees and the costs associated with exercising the refinance option,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Balloon Rider,

(Seal) & .)1'2'/7?_/ Wi P WAl 2 (Seal)

es Ledgard U -Borrower /}éan Ledgard / -Borrower
{Scal) (Seal)

-Borrower -Borrower

[Sign Original Only]
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