PEOPLES BANK, Fsp

(Space Ahove This Line for Recording Date)

A-AVENUE
MORTGAGE MUNSTER, IN 46221

THIS MORTGAGE (**Security Instrument'") is given on August 6TH 19_92
The Mongagor is _CENTIER BANK, FORMERLY KNOWN AS FIRST BANK OF WHITING, AS TRUSTEEX* (“‘Bomower').

This Security Instrument is given to ___PEOPLES BANK, A Federal Savings Bank » which is organized and existing under the laws of

THE UNITED STATES OF AMRICA , and whose address is

9204 COLUMBIA AVENUE ' ('Lender'’), Borrower owes Lender
the princ]pul sum of_IHBEE_MI_)BE_D SIXTY THOUSAND AND NQ/100 Dollars
(u.s. $__360,000,00 ). This debt is evidenced by Borrower's Note, dated the same dute us this Security Instrument
(*'Note""), If not paid earlier, duc and payable on _MARCH 1, 1993 » This Security Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with
interest, advanced to protect the sccurity of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in ___LAKE County, Indiana:

**UNDER TRUST DATED AUGUST 15, 1979 AND KNOWN AS TRUST NO, 1477

LOT 20 IN BRIAR RIDGE COUNTRY CLUB ADDITION, UNIT 14, A PLANNED UNIT DEVELOPMENT IN THE TOWN OF
DYER, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 66, PAGE 33, IN THE OFFICE OF THE RECORDER ¢
OF LAKE COUNTY, INDIANA. 3 <
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which has the address of 940 KILLARNEY DRIVE 2 (=) ek B
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Together with all buildings and improvements now or hereafter upon said premises or any nart therenf, nnd oM heretofore or herexfter vacai@l b ;
M alleys and street abutting said pre i Juif or hete in the opRration oﬁ: building &
g or buildings now or hereafter on pg@memglly < g, air coﬁiitioning. plumbing, > ==
N sprinkling, communicating and ms, and the machinery, fixtures and equipment periain of which fixtures, equipment, z 63
~_ shall be deemed to be part of the Ng;[ Q Fgml q& A | oG
Together with all of the 1 ofits andleas of ahd the t nts, itaments, eascmeq ;ppurtenances. (Any reference 8 33
herein to the mortgaged *‘premises’” sk "BlckaciIonpnly tetbeabovesiabiribediands g saidpuildifics, 111 1ures and equipment, and the rents 22
profits and lcases thercof, and spid(encments, h ﬁitnncg&.{easaents an%gy;ﬂenances,dnlesq the context shall require otherwise.) %
Mortgagor docs hereby covenant as folloi 1€ € Loun ccorger.

(1) Mortgagor shall pay the principal and interest of said indebtedness according to the terms of said Note and shall pay all other amounts
provided herein,

(2) At the time of the exccution and delivery-of thisins:r: ment; Morigagoris well and truly'seized of the premises in fee simple, free of all
liens and encumbrances whatsocverand will forever warrant and defend the same agalnst any and all elaims whatever, and the lien created herchy is
and will be kept a first lien upon said premiscs and cvery part thercof, Morigagor shall pay whe water charges and all other amounts which
might become a lien upon the premises prior to this Mortgage.

(3) Mongagor shall pay when duc ) taxes = nd assessments that may be levied upon said premises, and shall promptly deliver to Mogapoe

receipts showing payment thereof. Mortgagc pay-whenduc all taxes and o nents that may be levied upon or on account of this Mortgage or
the indebtedness secured hereby or upon the interest or estate in said premises created or represented by this Mortgage, whether lévied' against
Mortgagor or otherwise. NER’C 7

(4) Mortgagor will abstain from and will not suffer the comiission of ¢astz on said premises and will keef the buildings, improvements,
fixtures, equipment and appliances now or hereafter thercon Hi-weod repair andy @il make replacements thertlo as and when the same become
necessary, Mortgagor shall pros nify Mortgagee in writing of the occu:rchccfof any loss or damage remises. Mortgagor shall not
materially alter the building, imy mes, equipmefd Ok AppHizices neW 0 hereafter upon s w remove the same therefrom,
or permit any tenant or other per: ithout'the written ¢anSeatof- Marigagee. Morgagor will y portion of the premiscs to he
uscd for any unlawful purpose, | wply prompily Withiatl SaweSvrdinances, rcpuls f all public authoritics having
jurisdiction thereof relating to the eccuPancy and maint thercof, Moxt ight atany time, and from time

to time, to enter the premises for tlic puipose ol inspeciing tne same,

(5) Mortgagor will keep all buildings, improvements, fixtures, equipment and appliances now or hereafter upon said premiscs and the rents
thereof, insured against loss and damage by fire und the perils covered by extended coverage insurance, and against such other risks (including public
lability insurance), and in such amounts, as may from time to time be required by Mortgagee, and with such insurer or insurers as may from time to
time be approved by Mortgagee, with the proceeds thercof payable to Mortgagee under a standard mortgage clause. The policies of all such insurance
and all renewals thereof, together with receipts evidencing payment in full of the premiums thereon, shall be delivered promptly to Mortgagee. In the
eventof loss ordamage, the proceeds of said insurance shall be paid to Mortgagee alone. Mortgagee is authorized to adjust and compromise such loss
without the consent of Mortgagor, to collect, receive and receipt for such proceeds in the name of Mortgagee and Mortgagor, and to endorse
Mortgagor's name upon any check in payment thercof. The Power granted hereby shall be deemed to be coupled with an interest and shall be
irrevocable. Such proceeds shall be applied toward reimbursement of all costs and expenses of Mortgagee in collecting said proceeds, and toward the
payment of all amounts payable by Mortgagor to Mortgagee hercunder, and toward the payment of the indebtedness secured hereby or any portion
thereof, whether or not then duc or payable, or Mortgagee, at its option, may apply said insurance proceeds or any part thereof to the repair or
rebuilding of said premises. All of said policies of insurance shall be held by Mortgagee as additional security hereunder and, in the event of sale of
the premises on foreclosure, the ownership of all policies of insurance and the right to receive the proceeds of any insurance payable by reason of any
loss theretofore or thereafter occurring, shall pass to the purchaser at said sale and Mortgagor hereby appoints Mortgagee its attomey-in-fact, in
Mortgagor's name, to assign and transfer all such policics and proceeds to such purchaser,

(6) Inthe cvent that any person, firm, or corporation owning or owning an interest in, the premiscs, is adjudicated a bankrupt, or insolvent, or

shall make an assignment for the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a receiver should be
' appointed for such owner, Mortgagee may, at its option, declare the principal of the note hereby secured and then outstanding to be due and payable
immediately; and upon such declaration, the said principal, so declared to be due and payable, together with the interest accrued thereon, and
l together with any other sums secured herceby shall become and be due and payuble immediately, anything in this Mortgage or in said Note to the

contrary notwithstanding.

(7) 1f default be made in the payment of any of the aforesaid taxes or assessments or in making repairs or replacement or in procuring and
maintaining insurance and paying the premiums therefor, or in keeping or performing any other covenant of Mortgagor herein, Mortgagee may, at its
option and without any obligation on its part so to do, pay said taxes and assessments, make such repairs and replacements, effect such insurance, pay

‘ such premiums, and perform any other covenant of Mortgagor herein, All amounts expended by Mortgagee hereunder shall be secured hereby and
shall be due and payable by Mortgagor to Montgagee forthwith on demand, with interest thereon at the rate at which interest accrues on amounts after (0

the same become due under the Note, / '
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(8) Nonpayment ofiuny taxes or assessments levied or assessed upon the premises, and nonpayment of any insurance premium upon any
insurance policy covering the premises, or any part thereof, shall constitute waste, and shall entitle Mongagee to exercise the remedies afforded by
the appropriate statutes of the uppropriate state as now or hereafier amended, und by any other statute or law now or hereufter in effect,

(9) In the event thut Montgagee is made a pany to any suit or proceedings by reason of the interest of Mongagee in the premises, Mortgagor
shall reimburse Mongagee for all costs und expenses, including attorney fees, incurred by Mongagee in connection therewith, All amounts incurred
by Mortgugee hereunder shall be secured hereby und shall be due and payable by Mongagor to Mortgagee forthwith on demand, with interest thereon
at the rate at which interest acerues on amounts after the same become due.

(10) Should default be made in the payment of the principal or interest of said indebtedness or any pan thereof, or in the payment of any other
sums provided herein, o in the performance of any covenant or condition provided herein, Mongagee may at uny time after such default, and without
notice, declare the entire principal balance of the indebtedness secured hereby, together with interest thereon, to be due and payable immedintely,
Lender may foreclose this mongage by judicial proceedings and shall be entitled to collect in such proceedings all expenses of foreclosure, including
but not limited to reasonable attomey's fees and cost of documentary evidence of title reports,

(11) Inthe event of the taking of all or any portion of the premises in any proceedings under the power of cminent domain, the entire award
rendered in such proceedings shall be paid to Mongagee, to be applied toward reimbursement of all costs and expenses of Morgagee in connection
with said proceedings, and toward the payment of all amounts payable by Mortgagor to Mongagee hereunder, and toward the payment of the
indebtedness sceured hereby, or any portion thereof, whether or not then due or payable, or Monigagee, a1 its option, may apply said award, or any
part thereof, to the repair or rebuilding of said premises.

(12) As additional sccurity for the payment of the indebtedness represented by the Note herein deseribed, interest thereon, insurance premi-
ums, taxes and assessments, at the time and in the manner herein agreed, and for the performance of the covenants and agreements herein contained,
the Montgagor does hereby sell, assign, transfer and set over unto the Morgagee herein all the rents, profits, and income, whether due or to hecome
due under all oml or written leases of the mortgage premises in existence or coming into existence during the period this Mortgage is in effect. This
assignment of rents shall run with the land and be good und valid as against the Mortgagor herein, or those claiming.by, under or through:the
Mortgagor, from the date of the recording of-this instrument, This assignment shall continue to be operative during the foreclosure or any other
proceeding taken to enforce this Mortgage, In the cvent of a sale on foreclosure which shall result in a deficiency, this assignment shall stand as
security during the redemption period for the payment of such deficiency.

In the event of default in any of the terms, condition or covenants of this Mongage, the Morigagor shall, upon demand therefor made by the
Mortgagee, deliver and surrender possession of the mortgaged premises to the Mortgagee, who shall thereafter collect the rents, and income
therefrom, rent or lease said premises or portion thereof upon such terms and for such time as it may deem best, terminate any tenancy and maintain
proceedings to recover rents or g ion of tl i i I of such rent and income to the
following purposes;
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Payment of installments of intcrest and principal due under th
s agpment s T Property "of
In the event that the Morizagox fails, refefssofineglats @0ﬁntleﬂEOM¢r&ssion. the Mortgagee shall be entitled to the

appointment of a receiver of the propenty hiereby morigaged and of the caming, income, issues and profits, with such power as the court making such
appointment may confer,

(13) The funds secured hereby are to be advaneed for useinthe eonstruction of cert improvements orl said premises pursuant to a
construction loan agreement between the Mangagor and Mongagee of even date, which construetion loan agreenteat is incompoarated herein by
reference to the same effect as if fully set forth aind made a part of this Mortgage. Any defaultunder the termsand eondition of said construction loan
agreement shall also constitute a default of thisiMort page,

(14) In the event that Mon o gor shald atany 1im e sell, convey or transfer either Jireetly ¢ ndirectly the Morgaged premises or any portion
thereof, or any interest therein, or céase to bethe holder of the cntire record title to and beneficial interest in the prtgaged premises or any pan

thereal, whetherby sale orany other means Whatsoever, without dhe prior writtén conseit of Morgagee, the entire indchiedness secured hereby may,
at the option of Mortgagee, be declared immediately due and payable withonpsstice. No transferof the premises by Mortgagor with the prior written
consent of Mortgagee, and no extension of time of payment or othes \’ fjlg'e-";‘)dv,_:;{‘r,;uclm transfer shall operateto relense or discharge Montgagor, it
being agreed that the liability of Mortgagorshall continue as pﬁncgi}bg until all of ‘ihéﬁi",gjcbtedness secured hercby i< paid in full, notwithstanding any

transfer of said premises, extensi time orother indulgence Eﬁcjbe then owaer, #‘E&f@hcr act which might cor adischarge of a surety,

(15) Mortgagor will not, 1 he priog written cons¢at 'tgf Mongagce, morigage or pledge o5 st r any other loans obtained by
Mortgagor, the premises and imp hereon; fixtures or RAESB0AL Propertyalised in the opertion of ‘ments on the premises, If any
such montgage or pledge is entereq spriorwritten coissggg: jgzjthgﬁqggﬁgce. theentirc jn red hereby, may, at the option
of Mortgagee, be declared immec able without noticg Lot

(16) All notices, demands 4 11l be deemed delivered when
deposited in the United States mail, with full postage prepaid thereon, addressed to Montgagor at the last address of Mortgagor on the records of
Montgagee,

(17) Each and every of the rights, remedies and benefits provided to Mortgagee herein shall be cumulative and shall not be exclusive of any
other of suid rights, remedies or benefits, or of any other rights, remedies or benefits allowed by law. Any waiver by Mortgagee of any default shall
not constitute a waiver of any similar or other default.

(18) All of the covenants and conditions hereof shall run with the land and shall be binding upon the successors and assign of Mortgagor, and
shall inure to the benefit of the successors and assign of Mortgagee. Any reference herein to *‘Mortgagee®' shall include the successors and assign of
Mortgagee,

(19) Borrower hereby waives all right of valuation and appraisement.  CENTIER BANK, FORMERLY KNOWN AS FIRST BANK OF
WHITING, AS TRUSTEE UNDER TRUST DAGED AUGUST

15, 1979 AND KNOWN AS TRUST #1477

Stgnatute Signature
Sknatre S By: SEE ATTACHED
STATE OF INDIANA )
) ss
COUNTY OF )
Before me, the undersigned, a Notary Public in and for said County and State, this day of
, 19 came

and acknowledged the cxecution of the annexcd instrument,

Witness My Hand and Official Seal

Notary Public

My Commission Expires:

This instrument prepared by ___DANIEL W, MOSER, VICE PRESIDENT
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ot f/k/a The First Bank of Whiting

THIS MORTGAGE Is exceuted by CENTIER BANK, not personally but as Trustee as aforesald in the
exercise of the power and authority conferred upon and vested n it as such Trustee (and said CENTIER BANK,
hereby warrants that it possesses full power and authority to execute this Instrument), and it is expressly understood
and aggreed that nothing herein or in sald note conlained shall be construed as creating any llability on the sald First
Party or on said CENTIER BANK personally to pay the sald note or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenant cither express or implied herein contained, all such
ltability, If any, being expressly walved by Mortgagee and by every person now or hereafter claiming any right or
security hereunder, and that so far as the First Party and its successors and said CENTIER BANK personally arc
concerned, the legal holder or holders of said note and the owner or owners of any indebtedness accruing hereunder
shall’ look solely-to the premises hereby conveyed for the payment thereof, by the enforcement of the lien hereby
created, in the manner herein and in said note provided or by action to enforce the personal liability of the guarantor,
if any.

IN WITNESS WHEREOF, CENTIER BANK, not personally but as Trustee as aforesaid, has caused: these

presents to be signed by its__Trust Officer
and its corporate seal to he hereunto affixed and attested by its

Vice Pres. & Sr. Trust Officer this __6th day of —Auqust '
19.92.. CENTIER BANK, not personally but as Trustee under

the provisions of a Trust Agreement dated

August 15, 1979

and, Koy 315 11

ATTEST: Document 18

NOT OFFICIAL)

X -
David H. Brubeck, Igilﬁ;gé)c‘émengls_@ r, Trust Officer
Sr. Trust Office the Lake County R\\e
Stateof INDIANA
. o8;

County of LAKE )

I, Irene Manou & Notary Public in and for said County in the state aforesaid, DO
HEREBY CERTIFY, that. __Carolvn A. Méver ang David H. Brubeck . of
CENTIER BANK, a state banking association, personally known to me to be the same persons whose names are
subscribed to the foregoing Instrument as such—— PGt 0fficer —— and
Vice Pres, & S rust Officery: , TCspEctively, appeared be » this day in person and

acknowledged that they
and voluntary act of sal
said caro

I'delivered the said instrnment as-heir own free

nking associaticn, as Tristee.dorthe uses a
a X

~ -

ry acts, and as the free
erein set forth; and the
and there acknowledge

that he, as custodian of i id state banki Of d corporate seal of said
state banking association to said instrument as his own free and voluntary act, and as the free and voluntary act of

sald state banking association, as Trustee, for the uses and purposes therein set forth.

GIVEN under my hand and Notarlal Sealthis _.____2 =" 6th day of August , 19
L. mﬁw
Irene Manous Notary Public

MY COMMISSION EXPIRES:

August 22, 1995
COUNTY OF RESIDENCE: LAKE




