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PEOPLES BANK, FSB
9204 COLUMBIA AVENUE
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THIS MORTGAGE ("Security Instrument”) is given on

The mortgugor is

PEOPLES BA!
which is organized and ¢

9204 COLUMBIA A

/ 70 KC

NINETY FI!
Dollars (US. $ 95,10

Instrument ("Note"), wi
SEPTEMBER 01, 20!
evidenced by the Note, v
sums, with interest, adva
Borrower's covenants an
mortgage, grant and cony

UNIT 4 1IN BUILDI

TOWN OF SCHERERVIL

NO. 623621 AND AM
632246 AND AMENDE
637956 AND AMENDE
686256 AND FURTHEF
NO. 865935 AND Z
IN THE OFFICE Ot
UNDIVIDED INTEREST

MORTGAGE

AUGUST 07, 1992

' Document flicrove

1 Savings Bank
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’ M§%@Mt“f§3%he property of
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Lender the principal sum of
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ty Instrument is given to

, ind whose address is

BUEEL] ‘uiod umorg NS

THOUSAND ONE HUNDRED AND 00/100

30 ). This debt is evidenced by Borrower’s note dated th
) provi monthly payients, 1 full det Wid ¢

This Security Instrunient secures to Lender: (@)
1interest, andiall renewals, extensions and modifications of the Note;
d under pasagraph 7 10 proteet the sccurity ol this Securiygnsfrument
greements under this Secority Instrument and the Note. For this pur
1o Lei ollowing described pi cated ir

LAKE
3 10 IN STONEBROOK, A HORIZONTAL PROPER
7, AS PER DECLARATICNRECORDED APRIL 3
WED BY INSTRUMENY RECORDED JUNE 11, 1°
E INSTRUMERY, RECORNER JULY 29,
'STRUMENT: RECORBED INOVEMBER 4, 1
ED BY INSTRUMENTFRECORDED JULA
DIUIN THE/ BEATTESECORDED I

RR OF LAKE“COUNTY, I!
\ r

iAoy mcmeea b Laavad o LA Nt o

ame date as this Security
ler, due and payable on

repayment of the debt
| the payment of all other
ad () the performance of
¢, Borrower does hereby

REGTIME Y13 E
981 AS DOCUMENT
AS DOCUMENT NO.
AS DOCUMENT NO.
AS DOCUMENT NO.
986 AS DOCUMENT
OOK 61 PAGE 25,
GETHER WITH THE
TAINING THERETO

JONVUNSNI ILILHOOIL

AS SET OUT IN SAID DECLARATION AS AMENDED: AND EXCEPT SO MUCH OF SAID
COMMON AREAS AND FACILITIES LYING WITHIN THE SOUTH 1/2 OF THAT PART OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 35 NORTH, RANGE 9
WEST OF THE 2ND PRINCIPAL MERIDIAN, DESCRIBED AS: BEGINNING AT THE
NORTHEAST CORNER THEREOF; THENCE SOUTH ALONG THE EAST LINE THEREOF 1,078.95
FEET; THENCE WEST 1,330.06 FEET, MORE OR LESS, TO THE WEST LINE THEREOF
1,078.95 FEET SOUTH, MEASURED ALONG SAID WEST LINE OF THE NORTHWEST CORNER
THEREOF; THENCE NORTH ALONG SAID WEST LINE 1,078.95 FEET TO SAID NORTH WEST
CORNER; THENCE EAST ALONG THE NORTH LINE 1,326.3 FEET, MORE OR LESS, TO THE
POINT OF BEGINNING.

which has the address of 2020 ASHBURY LANE, UNIT #4 SCHERERVILLE

Street] |City]

46375

("Property Address");
|Zip Code}

Indiana

INDIANA - Singte Family --
ITEM 1878 (9109)
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TOGETHER WITH all the improvements now or hereafter ereeted on the property, and all casements, appurtenances,
and fixtures now or hereafter o part of the propenty, Al replacements wid additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 1o in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estute hereby conveyed and has the right 10
maorgage, grant and convey the Property and thi the Propenty is unencumbered, exeept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited varintions by Jurisdiction 1o constitute a uniform security instrument covering seal properly,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Principul and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principul of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurunce. Subject to applicable law or (o o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, u sum ("Funds”) for: () yearly
taxes and assessments which may attain priority over this Security Instrument ns a len on the Froperty: (b) yearly leasehokd
payments or ground rents on the Property, ift any: (¢) yearly hozard or property insurance preminms; (d) yeurly flood
insurance premiums, if any; (¢) yearly morigage insurance p'remiums. it wny: and (D) any sums payable by Borrower to

.. . .. :‘ REREE— NS -, LIS LY |

Lender, in accordunce ) re-paygent of mortgage insurance premiums,  These
items are ealled "Eseron 1 iy G SOt ik bighd ot o exceed the maximum
amount a lender tor i ¢ muy @UAEY @I g o mt under the federal Real

Estate Scettlenent Proge PO as amended trom time to time, P2 08008 CRESPA™L unless another

L thar applies 1o the | d NQTI@FH Iﬂ:lnamlv.' L Funds inan amount not o
eacead the lesser amaol crider may Osfinefte (e?afhodht oF & ol hirs rrent data and reasonable
estimates of expenditur | Tlllig'ﬂk:i m) ,Ps "n‘igj --\"M\Hc. |

The Funds shall be feld i anmstitu “f).‘:‘lﬁ“ ug.h( q%%iﬁﬁwn lﬁlﬂ% adediil agoaey, instrumentality, or entity

(including Lender, it Lefidepds sueh alie fugidor Chomsd e Homsdaamdbanh. Lewdorhall apply the Funds to pay
the Eserow ftems.  Lende may not charge Borower lor holding ancd applying the Funcds, « wlly analyzing the escrow
account, or verifying (he Eserow lems, unless”Eenderpays Borrower interest-on the Funds and applicable law permits
Lender to make such o charge, L UL ver o | time charge for an independent real
estate tx reporting seryice used by Lender in connccion with this loa. tiless iplicable aw provides otherwise, Unless an
agreement is made or applicable vreguires interestto be paidsend Jiadl not be renuired 1o pay Borrower any interest oy
carnings on the Fuds, | Borroweri nder may agree in writing, how ever, sishall be paid on the Funds, Lender
shall pive 10 Borrower, without eharges oo amual aceounting of the © s, showiig credits and debits to the Funds and the
purpose Tor which each dobit (0 the Funds was mades Fhe Funds are edged o additional security for all sums secured by
this Security Instrumen

I the Funds held by Lend@imeseed the amounts permittedt® be heligby applicable ., Lender shall account 1o
Borrower for the excess Fands in accordanee with lllq\ggwli{yu nts of applicable law. IFthe dmount of the Funds held by
Lender at any time is ot sofficient to pay the Escpowt e aie due. Lender miy so notily Borrower in writing, and, in

such case Borrower shalbpay o Lender the amest ‘3‘ncccssuryArgeiannkc up the deficiency,” Borrower shall make up the
deficieney in no more | velve monthly paymes h{ al anders sikediseretion,

Upon pityment in ALl soms seeured ISHER Seeuty HsiEment. Lender shidl nly refund to Borrower any
Funds held by Lender, yoraseph 21, LeSsmirasiiisor sell the Projef r, prior o the acquisition or
sale of the Property, s v lunds held lﬁ;;.!.i:t;d{;,r,.‘;‘-(llkf-‘iimc o ey 15 4 eredit against the sums
secured by this Security Xery YOIANT =

3. Application ficable™T ides # i received by Lender under

paragraphs 1 and 2 shall be applicd; Hist, -y prepiyinei Ciaiges aue dider Lic o second, to amounts payable under
paragraph 2; third, to interest dues fourth, to principal dues and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender al) notices of amounts to be paid under
this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lenders (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforeement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, huzards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unrensonably withheld, If Borrower fails to maintain coverage described above, Lender may, wt
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause, Lender
shall huve the right to hold the policies and renewals, If Lender requires, Barrower shall promptly give to Lender afl receipts
of puid premiums and renewal notices, In the event of loss, Borrower shall give prompl notice to the insurance carrer and
Lender. Lender may muke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wrlting, insurance proceeds shall be applied to restoration or repair of
the Property dumuged, If the restoration or repair fs economically feasible and Lender's sceurity is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess puid to Borrower, If
Borrower abandons the Property, or does not answer within 30 duys a notice from Lender that the insurance carrier has
offered to settle u claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by th{s' Sceurity Instrument, whether or not then due, The 30-day period wnl begin when
the notice is given,

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is ucquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the stms secured by this Security
Instrument immediatel

6. Occupancy, M Im ; um ts I ower's Loan Application;
Leascholds, Borrowe: MGTHN ) mﬂ ts oM Cr Sy lenee within sixty days after
the exccution of this S N(‘;‘l 5 |lmnnnlmm Pgrly rs principal residence Tor at
least one year alter 0 abCypawdy Mun e U IA- in W ‘hich consent shall not be

unreasonably withheld Hess extengating circumstances exist which are beyond iarro control, Borrower shall not
destroy, damage or impiis efh!ﬂ ARG SRR RS AR AR LR i st oo (he Property. Borrower shall
be in default it any forjeiiue aclionfﬁer(ncﬁqug.@“ﬁ“ iR iecriminglelg begun that in Lender’s good faith judgment
could result in forfeiture ©F the Property o otherwise materially impair the lien ereated by this Security Instrument or
Lender’s sceurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be disimissed wi ling er’s ¢ ith deter seeeludes forfeiture of the Borrower's
interest in the Property or other matesinl impairment of the lien ercated by this Security Instrument or Lender's security
interest.  Borrower shall also be“in default if Borrower, during the loan applieation process, pave materially false or
inaceurate information or statements (o Lender (or failed to provide Lender wi y material information) in connection with
the loan evidenced by thie Note, inciuding, but not limited 1o, representations concerning Borrower’s occupancy of the
Property as a principul residencc. I this Security Instrument is'on a leasehold, Borrower shall mply with all the provisions
of the lease, 1f Borrower acquires [ec titlé to the Property, the ld and the fee title shall not merge unless Lender agrees
to the merger in writing

7. Protection of Lender’s Rights in the Propediiaif, Borrower fails to perform 11 covenants and agreements

contained in this Security Tnstrument, or there isa=iiai-prageeding that may significa {fect Lender’s rights in the
Property (such as a procceding in bankruptey, probise, for condenthiion or forfeiture or (o criforce laws or regulutions), then
Lender may do and pe whatever is necessapy™i0 protectthe: ¥afue of the Properiy ur der's rights in the Property,
Lender's actions may i aylng any sums scaured by-u-tien Wwhich has priority ove curity Instrument, appearing
in court, paying reasor eys’ fees and erigring on the Joperty 1o make rop 1gh Lender may take action
under this paragraph 7, hot have 1o do 5}

Any amounts dis >¢ under this pard@ph™? shall become f Borrower sccured by this
Sccurity Instrument, U N f s shall bear interest from the

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in liew of condemnution, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property in
which the fuir market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immedintely before the tuking, unless Borrower and Lender otherwise ugree in writing,
the sums secured by this Security Instrument shull be reduced by the amount of the proceeds multiplicd by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking,  Any balance shall be paid 10 Borrower, I the event of a partial taking of the
Property in which the fuir market value of the Property immediately before the wking is less than the amount of the sums
secured immedintely before the tuking, unless Borrower and Lender otherwise agree in writing or unless applicable law
ﬁlhcr(\ivisc provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are

ien due,

If the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower thut the condemnor offers to make
an award or settle a claim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to colleet and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower N 1 Iy the time for payment or

modification of amontiz % m FUIN ml ' ﬁ ngen! L ) any successor in interest
of Borrower shall not o e the M“ § £)1i$c: B essors in interest, Lender
shall not be required to IR m‘ A Y SUCRESSAE ER TLCges g1 tend time for payment or
otherwise modify amort A N I Ihm];tmmlu&[m. { nand made by the original

Bo;rowet or Borrower's sy dn integest, Any forbeaginee by Lender in exercisiog i, L or remedy shall not be a
waiver of or preclude the ey T(ll(l»%' Roiwn@nt 1s the property
12, Successors an ] nants and agreements of this

, prop o

Signs Iluﬂ:ﬂ?. ) eSeye ﬂ \{, d s, The ¢
Sccurity Instrument shall bind and benel llc%g.'gl&éﬁl( {is slgss%(s .g.m ggﬁgd Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrawer who co-sigas this Seeurity
Instrument but does not exceute th . (n) g this Sccurity Instru 1710 moreage, grant and convey that
Borrower's interest in the Property widec e terms of (his Seevriiydnssoment; (b) isnok personil 1y obligated to pay the sums
secured by this Security tnstruments and (€) agrees (hat Lender nd uny othier Borrower may agree to extend, modify, forbear

or make any sccommodations with repned 1o the epms of (his Seewriny Inst the Note withowt that Borrower's
consent,

13, Loan Charges. If the foun sccured by (his Seeusity Instetment is subjeet to o fawy which sets maximum loan
charges, and that law is| (inally oterpreied So that te interest wr otfer loan eharges eolleeted or 1o be collected in connection

with the loan exceed the permitted hinitss then: (ahaiy such loancharge shall beeduced by the nmount necessiry 1o reduce
the charge to the permiticd Timits and (b) any sums alreadycatissted from Borrower which execcded permitted limits will be
refunded to Borrower, Lender miy choose (o make (s ioiind D ieiucing the principal owed under the Note or by making u
direct puyment to Borrowee. [Fa refund reduces praseisl the pedigeton will be treated as o partial prepayment without any

prepayment charge und Nots

14, Notices. Any (o Norrower provided o thiy Seekrity Instrument shall ven by delivering it or by
mailing it by first class sapplicable law reguires-use-omiather method, The b be directed o the Property
Address or any other i ver designates BEEIRIHCACBIRIer. Any rotice wdl be given by fiest class
mail 1o Lender's address rany ather addresyyEalleRaEsignates by 1 r. Any notice provided for
in this Sccurity Instrun ned o have Been aivento Borrower given as provided in this
paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. ‘o this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument, If Borrower fuils to pay these sums prior to the expiration of this period, Lender muy invoke any
remedics permitted by this Security Instrument without further notice or demiand on Borrower,

18, Borrower’s Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (1) 5 days (or such other period as
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upplic.uhlc law may specify for reinstatement) before sale of the Property purstiant 1o any power of side contained in this
Seeurity Instrument; or (b) entry of a Judgment enforcing this Security Instrument, Those conditions are thal Borrower: (i)
pays Lender all sums which then would be due under this Securily Instrument and the Note as i no aceeleration had
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (<) takes such action as Lender may reasonably
require 10 assire that the lien of this Security Instrument, Lender's rights in the Property and Borrowers obligation to pay the
sums secured by this Security Instrument shall continue unchanged,  Upon reinstatement by Borrower, this Security
Instrument and the obligations seeured hereby shall remain fully effective as if no aeceleration had oceurred,  However, this
right 1o reinstate shall not apply in the case of necelermion under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or o partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Seeurity Instrument, There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice will
also contain any other information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposul, storage, or release of uny
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presenc, use, o
storage on the Property f ) to be appropriatd to normal.
residentinl uses and to - R

» ° o

Borrower shall pr of \mchﬂum IZ’JG :!lﬁn. ssuit or other action’by any” *

p ; i t s b orother actic v,

governmental or reguls Y ORDEVHE PaY (Fplim 1y, ml; H ubstaiee or Environmenti!- :
Law of which Borrow N lg 0 ol B& :tsA \!‘n. b overnmental or, segulatory

authority, that any rem i oler yemediation of any Hyzardopus Substance affecting e 'rty -js, nccessary, Borrower:
shall promptly take all neces ;F«hiﬂi' CHORREIA L ERFARCE i BAVHBHREA LK. A

As used in this paragraph 20, " Huagg l*jgﬂg@@qgﬁﬂﬂ)lwéwd“ fined as (0x . or hazardous substances by
Environmental Law ani (h¢ following substances: gasoline, kerosene, other Hammable or toxic petroleum produéis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Enviro; tal La feral ! d laws o isdliction where the Property is located
that relate to health, safety or environmeatal proteeiiof,

NON-UNIFORM COVENANTS, Borrower :nd Lender further ¢ovenant and agree a5 follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17
unless applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the
default; () a date, not less than 3% days from the date the notice isgiven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on.or before the daté specified.in the notice may result in acceleration of
the sums secured by this Seeurity Instrument, foreclosureby; judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstsseadioe gevoleration and the right to assert in the foreclosure pro-
ceeding the non-existence of v default or any otheriddiense oF Borzower to acceleration and foreclosure. If the default
is not cured on or hefore the date speeified in thisgioticey Eenddest its option may require immediate payment in full

¥

of all sums secured by ecurity InstrumeneWithout faethepldemand and may fo this Security Instrument
hy judicial proceeding shalt e entitledto colieciail expenses incorred i the remedies provided in
this paragraph 21, incl it limited to, reasongtilesitorticys’ fees and oo fidence,

22, Release.  Up | sums seciiroCRR LI Security s shall release this Security
Instrument without chin o

23. Waiver of Valuation and \ppraisement. Borrower waives-all right of valuation and appraisement,
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24. Riders to this Security Instrument, II'one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenunts and agreements of this Security Instrument as i the rider(s) were o part of this Security Instrument.
[Check applicable box(es))

I_—;_' Adjustable Rate Rider E] Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
D Balloon Rider D Rate limpravement Rider D Second Home Rider

DZOther(s) [specify)

BY SIGNING BELOW, Borrower accepts und agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

Witnesses: o /
— Documenti§ - AT (Se)

JULIA M, KIKKIR Honower
NOT OFFJICIAL!
(€
This Document is the property of (Seal)
the Lake County Recorder! -omower
S (Seal)
-Borrower
(Seal)
-Borrower
\‘3—‘"«“%“:"‘;“1]‘]‘/‘&."? shens e
O \“-" “'_7_-‘) ) 2N et
STATE OF INDIANA, JYAKE @%  County ss: N N
ot =g .. &:Q s X
Onthis  7TH day of SAUGUS 1908 feme, tf vndeBig 1, 2
Notary Public in and for personally uppc’&rg{gzlﬂﬁ@\;\ﬂﬁ KIKKEF ;,C« ’ M S :(5" 5:
1 ﬁé:fqré%oi ngﬂﬁstmmq L,
DU I T DA
Witness my hand and official seal. SR

My Commission expires: 7-25-96
RESIDENT OF _ Porter COUNTY.

~ Notary Public
Kdthleen M. Bobos "y

This instrument was prepared by:
DANIEL W. MOSER, VICE PRESIDENT

Form 3015 9/90 (page 6 of 6 puges)
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THIS ADJUSTABLE RATE RIDER is made this .1 TH... day of

ADJUSTABLE RATE RIDER

----------------------------------------------

19 92... ,and

is incorporated into and shall be deemed to amend and supplemem the Morigage, Deed of Trust or Sccurity Deed
(the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's

Adjusmblc Rate Note (the “Note™) w .,

PEOPLES..BANK, ..A. Federal. Savings.Bank......... teerer st eberenoteenaanes

verssasesun st sresases P s b (the “Lender”) of the same date and covering the property
described in the Security Instrument and located at:

2020 ASHBURY. LANE UNIT 4, SCHERERVILLE, IN 46375

NNt O P aNe e P reenatetoesesseseseeneenertnearessersoesolononeeersooeeeeteneenenevssneehs

| Property Address)

--------------------------------------------------- eeree

---------------------------------------

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-

EST RATE AND THE MONTHLY PAYMENT,

IF THE INTEREST RATE INCREASES,

THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.,

ApDITIONAL COVENANTS,  In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ....... 67504, ‘The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate
day every ....12....... t
Date.”

(B) The Index

Beginning with ¢

average yield on United

--------------------------------

figure available as of t}

If the Index is nt
information. The Note

(C) Calculation
Before each Chi

.......................................

round the result of this
will be my new interest

The Note Holde
principal I am expected
equal payments, The r

(D) Effective D

My new interest

BIPS & /oct
NOT OFFICIAL!

This Document 1S the

0
¢ firsChange l)( % 0 rcsl rate w aon 3n Index

tates Trea R%W ﬁqgﬁ‘ Silirity of ...
............. yc.lrs as m.ldt .w.nluhlc by the Federal Reserve Board
jate 45 days hefor “hange D called ot Inc
mger avanlable, the Note Holder will chovse a new index which i
older rive me notice of this choice.

Changes

¢ Datce, the Note Holder will calculate my new interest rate by

.. percentage points ( ..Z..625.... %) to the Current Index. Tk
dmon to the nearest one- ughlh ufonc percemagc point (0.125%
until the next ¢ h.mge Fates )

Ihen determine the muunt of the monthly payment that wot
a3l the Changc Daie it fulbonthe mammy date at my ne
is cileulation wi’!s be the new amsunt of my

H ¥

9.9 3, and on that
¢ is called a “Change

Fhe “Index” is the weekly

.....................................

The most recent Index

"
.

ased upon comparable

Ading ..vevvirererererereons
Note Holder will then
This rounded amount

» sufticient to repay the
est rate in substantially
1] 8

nt of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question I may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument, Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER Single Family—FHLMC Uniform Inetrument Form 3108 12/83
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To the extent permitted’ by applicable law, Lender may charge a reasonable fee as a condition 10 Lender's
consent (o the loan assumption, Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferce to keep all the promises and agreements "‘.‘dc in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower noticz. of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

C. INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:
The maximum yearly interest rate that will be charged by thisnoteis .. .12.750,. .0 c0viiiiiiiiiireiniiniiisiinenn,
The minimum yearly interest rate that will be charged by thisnote is .. .. 6000, .4t vevvriivivirriorieniiiieneinen,
Interest Rate Adjustments willnotexceed ,......covvvivnvivnsnsesse.2.000.... .., perchange period,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and cov ble Rate Ridez

Borrower

oovovl.ooo'oaotuooDtoolooonooc'lclvoiocpo'loo(w)

Bomrower :
Document is
NOT OFFICIAL! f

This Document is the property of
the Lake County Recorder!




CONDOMINIUM RIDER

THIS CONDOMINIUMRIDER is mude this 1TH day of  AUGUST, 1992 ]
and'is incorporated into and'shall be deemed to amend and supplement the Mortgage, Deed of ‘Trust or Security Deed (llw;
"Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

‘PEOPLES: BANK, A FEDERAL SAVINGS BANK

of the sume'date and covering the Property described in-the Security Instrument and located at:

(the "Lender”)

2020 ASHBURY ‘LANE, UNIT 4, SCHERERVILLE, IN 46375
[Property Address)

The Property includes a unit in, together with an undivided interest-in the common elements of, a: condominium project
Known as; .
STONEBROOK

IName of Condominium Project]*

g(l;c 'Cou:{iomu.u H X f(;]r ll(l,lc Corzldg;pmpum }{ro;ecll (:ih(
‘Owners Associa t y {or.1 cijlqruse of its rcholders;the Property also include:
Borrower's intere ,Wﬁmﬁ%h andh ‘ower's interest, pe 1

CONDON m’ﬂr ﬁnmv @ oyEngity nd ts made in: the Security. Instrument
Borrower and Le riicr covenhnt'n fag‘ f oms. IAL! y » i
~ A, Condo 1 m{)ii&xf#ms. er% .shﬁl Eé’rfomi all of Borgowe oligations under :thes Condominiun
Project's Constitucni-Doc s LTReCOCIAR IR D Je b m'@:ptﬁt‘gv) 198, r:ion or any other document whichcreate:
the Condominium Project; (ﬁﬁ%mﬁfﬁ gic k—%ﬁi} 1f1v) other cquivalent docuiments. Borfower shal
promptly pay;when die, all diles" ind 485essmefis s c(g Sit ¢ Constituen! Documents, ) |
. B, Hazard Insurance, So long as the Owners Association maintains, with-a ncrully,.acccrgcd insurance: carrier, i
master’ or "blanket® ipoliey ‘onthe Condominium Project which is sutisfictory.to Lender andywhich provides: insurance
coverage in the;amounts, for the periods,and against the hazards Lender sequires, ineluding: fire and hazards includediwithis
the terms"extended coveruge,” then: i
_ (i) Lender-waives the provision in Uniform Covenant 2 for the monthly payment-to:Lender of one-twelfth-of the
;yearly premium installmenis for. linzard insurance on thc Property; and ) o )
~ (i) Borrower's;obligation:under Uniform Covenant 5:to. madintainthazard insurance coverage on the Propenty.i

deemed satisfied 1o the extent thai'the required coverage is provided by 1he Owners Association policy.

Borrower shalligive Lender prompt notice of any lipse in required hazard insurance coverage,
~Intthe'event of-a distribution of hazurd insuranec proceeds in_licu of restorition or repair following a loss (o th
Pro crl{. whether to:the unit or to common’elements, any proceeds payable to Borrower are hereby assigned andtshall b
-paid to Lender for application 1o the sums secuscet by theibecurity Instrument, with any cxcess paid to Borrower. ]
C. Public Liability Insurance. Borgoiverahutbdake such actions as may be rcasonable to-insure that the Owner
Association'maintaing a’public liability insusaice policy acedpiable in form, amount,«nd extent of coverage to Lender, 1
D: Conde on. The proceeds o;“"::‘ni'.:nwzrr(l oficham for damages, dircet msequential, payable to Borrower i
i

conncection-with demnation or othaiaking=of=all oFdiny part of the Proyp hether of the unit or of ithe commo
clements, or for syance in licu of-gokdemnation are fxcrchy Wi pned | be paid to Lender.  Such:proceed
shall be applied b the sums seewedibythe-SSEUrRy Instrument ix Uniform Covenant 10, i
E. Lender S Borrowegshinili e except after A ler snd with Lender's prior writte
consent, cither pi ideithe Property ofesnsent 1o; ' ]
i c f pt for_abandonment*or: terminatio

(i ) i

required by law in:the case ofisubstantial'destruction by fire or other casualty or in-the case of a taking by:condemnation ¢
eminent:domain; . i
Fends (ii).any amendment to any:provision of the Constituent- Documents if the provision is for the express benefit ?
‘ender; o o ‘
(iti)ytermination of professional management-and:assumption of self-management of the Owners Association; o
) (iv) any action which:would-have the effect of rendering. the public liability insurance coverage maintained'b
the Owners Association unacceptable to Lender. 1

‘F’ Remedies. If Borrower. does not pay, condominium:dues and assessments when due, then:Lender may pug';lhcn
Any amounts'disbursed by Lender under this paragraph F shall:become additional debt of Borrower sccured by the Securit
Instrument: Unless Borrower and Lender agree to other terms of: payment;:.these amounts shall bear interest from‘the date ¢
disbursement at the Note rate and shallibe payable, with interest, upon notice from Lender to Borrower requesting payment.}

BY-SIGNING BELOW; Borrower accepts and agrees to the terms um Rider 1
/ i

A ? (Scal

' A v [/ "I rd» Bono‘v‘"

{Sea

Bomm;‘

MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/?
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