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LAWYERS TITLE INS, CORP,
ONE PROFESSIONAL CENTER

MORTGAGE SUITE 215
9205151%7 CROWN POINT, IN 46307

THIS MORTGAGE ismade this. 13th ..., dayof ..., ULy i i eie e ererens
19. 92 , between the Mortgagor, . . .. Gearge, R., Marks .and, Kathy, Macks, . busband .and.vife........
vevesvavasesevariesaosvasy, (Herein 'Borrower"), and the MOMBAgee, . . oo v vvvvrvnrnenrrnnrnennses
Hobart, Fedexnal, 5&. Assaciation.,.........ocviviiiiiiiranennsenen ., acorporation organized and
existing under thelawsof .. ........ THE UNIGEd, SbakeS, ... . iiiiiiisiinrnrrerrnnes,
whose addressis. ... .29, East, Thixd .St ,. Hobant s I0.40302. ...ttt reireereinnnns

ll'bl""'0'.."’0"0'!000l'l.l.'00ll.‘.l"'hl'00’."""0!'00000'0(hercin“under")l

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § .. 20,864,43,.,..... it erereney
which indebtedness is evidenced by Borrower's note dated .. . .July, 13,,.1992...... and extensions and renewals
thereof (herein “Note"), providing for monthly installments of principal and: interest, with the balance of the
indebtedness, if not sooner paid, due and payable on . , July. .13, . f997 e d

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the Countyof . ... Lakas, ... o
State of Indiana:

Lot 114, Standahl's Wood-dale Addition, to the City of Hobart,
as shown in Plat Book 31, page 16, Lake County. Tndiana,
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which has the addressof ........ 409 S. Liberty St............... b v Hobart,................ ,
[Street] [City)
Indiana........... 46342 . ....... (herein *‘Property Address");
[lip Code]

TOGETHER with all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property."

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record. 9 OO
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UNIFORMICOVENANTS: Borrower uniliLeider covenaiil andagree as follows:

I, Paymentt oft Principal tand’ Interest, Borrower shallk prompily. ‘pay ‘when due whe principal andb interest:
Andebtedness evidentedibythe Note and late charges as provided in'theNote,

2. Wiivds for Taxevandlliwirance, Sabject-touipplicdble IRW dr o writteinwalver. UylLender, Borrower.shall’ pay, to
Lender. ontthe: dayomonthlygpaymentssolprincipattand interest are puyable under the Note, untitiihe Note Isgpaidiing
sfull; asumthereln<" " Funds”) equalto-one-twelftv-of the yearlystaxes anddassessments: (neluding-conddmintumyandk
splannetl ubideveldpiniciitsasséssinénts; it any).Wiichamay mmhupllmll)mvu this Moitgage .andbgronndbreritss oii
dliciPiopeity, If.any, plusmm twelith:of yearlyepremium installinents:for lazardsdnsurance, iplusione:twelfth of -yearly.
.plcmlmmlnslnllmcu(silm mortgage’ insuranee, it any, all as_reasonubly: estimatedilnitially and -from timetto:timetby:
lender onfthe Dnsls of assessments adtbillsiand reasonible éstimidtes theredfBOFGWer shalliidtibeibligited to fidke
SUE payments ofilfiiidsito Leiider to thic extentitfiat Borrower mikes suclipayments lo the holiler of a prior morigage or
rdheetd of rusbifisuch figjder s antinstitutional fender,

HhBorrower pays Fundsitoilender,ithe Funds shalifbethelidtinantinstitutipntthe déposits ok, nuiﬂmtsml Which' o'
HitsiFeil:of ginramecil.byu FedBral otstateingdiicy icludingliender iilender.dssuch antnstitution): Lender shall apgilys
hic F umls to puy, said taxes, assessmen{sinsurancejpremivms umllground rents. Lender maymot charge'for so)holdlng'
and mpplylng the Funds, analyzing said account or vcrlIylnglnml-complllng sold. aiscssinentstid bills, wnléss\eRder
ipaysiBorroiver Hiterdstoiilic Fands umlhmpllcnhlo law permits Lendendo maKe suclacharge, Botrower andilender:
miy agreciinwriflgat:thedime s ofiexecut lomof thistMortgagethat interestiontthe Funds shallibe puid 1o Borrower, angds
sunlessisuch agreementiismade onapplicable law requires. suehsinterestto bepald, Lender shall: nnl'l)wt.qnhcdlmopny
Borrower any interestior-carnings onthe Funds, Eendenshalilgive to Borrower without chidrge, i aififual agcotinitiig of
lielundssstiowing ereilits aiidfdebitsttoithe Funds andithieypurpose Torawlileleachidebitt{o the Fundsiwas made. ‘lhe
Fundsiare pledged as ml(lillonul sccuti(y forthe sums seenred by (llisiMm(gugc

1 the amount of thetFundsihelilihy: tender, together with the future monthly,installments of Funis payable priorto’
whie diie dats dfitaxdspassessiients, iNsiiran ce prémianis andfgrotingd reiits; shalllexceed the mnmmmcqnhcdllo pay saidl
tiaxes, assessments,tinsurance: premiumsiand groundirents as {heyfall due; suuh excess shallibe, at Borrower's.pfion,
withergpromptly: repudd tto- Borrowersor:ereditedor Borrower an monthly instalimentsiofs Funds. 11fi the- amounttofithe
Ll]"'ils;hc[(]])y Lendoshint gt eisi MBiefthinn i axdsnnssdssimont s; hm]rmmmmmnhnm. "m"1,rnundircnlsmp.lhc"_ﬂnll

e, Borrowerskiallpa 1eees ore payments:asiEender.
mayirequire, Document is i

‘Wponipaymentiin 't'um '!lhis Mm' ¢, Lenterishaliypron totBorrower any. Funds
Hicldhby: Lender, 1fiine i F‘i lda r)!; ise ncqmrcd!by Lender,
Lender. shall apply yno mmc(litmly.pnonm lhc sale of the I’mput) oriits, a0y w bylLender,. any. Funds
theld! I)y Lender atithe (i ;Dﬂm%mgnmsnﬂmupmpmmmﬁ Y

J‘Appllcnllon of Vi .cnla.‘lU gl fraymentssceeivediby Lender undér thie
e SR ey ingd

No(c and pm'ugmphs nd 2 hucolcslml betapplicdbby Lefider first mum;nuntfolmmo sypayable tosLender by
] l)orrowcr undcrjpmugt W2 hereof; then fo inferestimavable: onlhu’Nt)w..mdllmmm(lw&prn raltof the'Note.
’ 4, I'rIor'MnrtgaW andiD il of Tridig fpesy Ky Borrower shallgperforny all ofsBorrower's: obligations
5 mndcr. nnydmortgngg teed ofyt rastior otlicr scc ity agreenent wiih|a lie which isypriority over {his- Mortgage,
!imluding IBorrower's «covenants "'mkc ipayments when - dues Borrower. shall§ or cause totbe paid all taxes,
«assessments andiother charjges dfines.and dimpositionsatteibu (able to (heProperywiiich may attain a priority. over this-
MBHgage;fid [Easeliold payivents okgroind reiics, ifany.

'5, HazardInsura ..Bm uiliBkeepiih edmpro ww-existing or hereaficr erectedron: the Property
finsured: ngnmstilmsil)y e} hazardssineludediwithin the terme'extendedicoverage™, and such other hazards as Lender
unnY'rcquirc andl in sudl vnmmls and forsucliiperiodianznider, may require.

The insurance carric rovidingfhe insurancesiadieelingdidy Borrower subjeet to 7 pjproval by Lender; provided,

that such approval shu uit hetnreasonably wighelIEATnsurgice policies and rencwals thereof shall be in a form
aceepliable toilender sl inelode mstandamitinorfgage claiisg in favor of and in n acceptable to Lender,
Lender shallihave theq idithe policies andireiewaisthergofysubject to the et “mortgage, deed of trust
orother sccurily agreer fenfivhich hiny pEsrivycrliisMor page.

nithe event of lose Hipiveprompt fohedthe insurance capt Lender may make proof

ofiloss if notmadepro

If the Property.is abandoned by Borvower, or it Borrower fails 1o respond to Lender within 30 dave trom the date
notite is matlediby Tender to Borrowerthat the insurance carrier offers to settle a claim for insurance benefits, 1 endet is
authorizedito collect andrapply thadnsurance proceeds at Tender's option cither to restoration or repair of the Praperty
or to-the sums seeured by this Mortpaye.

Oi Preservatimeamd Malin@enmce of Property s teareliolds: Condominiums: Planned Unit Developments, Bor.
rower-shall:keap the Property insgood repair amlishallinot commit waste or permit impairment or deteraragon of the
Property and shall'comply with the provisions of any lease i this Mortpage i on i leasehald, 1 ihis Modpape is on &
amit in a condominium:or aeplanned unitrdevetopment, Bovvower shatl pevtorm all of Bopeawer's ablipsione onder the
‘declaration or covenantsgereatingpor governing the condominiume o1 planned unit development, the bv-daws and
:regulations of thie coitloibtitdhi of i hed il development, andiconstituent documents.

‘7. Profectioniofs Lentler’s ‘Securlly, IfaBorrowerdfails:to’ perform the covenants andagreements contained in this
‘Morigage, or. ifi nny:actionior prncccd‘ng is:.commenced which’ materially affects: Lender's interest in the Praperty, thens
I%tidef, dt LeiidBt'§ optiofi, dijoii tiotice toBorrower, may-make: such appearances; disburse such sums, including.
sreasonableattorneys’ fees, and {ake suchiactionasds necessary (oiprotect Lender’s interest, 1f Lenden requiredmortgage
insuranceasin-condition-ofsmukingitie loaniseeured by this Mbitgage, Borvoiver. shall pay the premivms required to:
maintain such insurancedn effect-until suchitime as the requirement for such insurance terminates in accordance with
Borrower's and:Lender's written agreementor applicablelaw.

Any:nmounts1dislillrscd$l)§ral,ciidéi pursUiiiit toithisypakagraph’ 7,-withsinterest thiereon, at the Note rate, shall
Become additionallihdebtediess of Borrower secured tbyshis*Mortgage: Unlessallorrower andtlender agree to.other
terms ofipayment,:suchamounts shallibespayable upomnotice fromiLender toBorrower requesting: payment thereof.
Nothing contained in'this paragraphi 7.shallliequiire Letid@t (o inetir atiy.expelise ot take any action heretinder,

8:Jlnspecllon.!l.cnder mnyunnkc or- cause torbemade veasonable entries upon and dnspections of the ‘Property,
provldcdllhnt Lender shalljgive Borrower: notlee \priorato- any, such. inspection specitying: reasonable .cause’ therefor-
relited to Lender's Interest in thelProperty,

9tiCoridemnatlon. The: proéccdm)hnnyqnwnrd or claimforidamages, direct-or:consequential, in' connection with
any; condcmnatlomonothcr taklng ol‘;the'l’ropcrty. ot pnrtithcrcofnorffor conveyance' inlleuoficondemnations. are!
hmby,asslgned«nnd shalllbe pnld}(oll.cndcr. subject to the:tetnisiof-ahyiortgage; deed of: trust’or.othcr seciirity.dgroe.-

. ment: wlth‘a llemwhlch has;priority over {his. Mortgngc,.

v Wbt T 4..4\;4.,.-.1‘.-.\..,41‘4‘.««..‘“ IR S TN . .




10, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or moditica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements hereln
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
several; Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to'that
Borrower's interest in the Property,

12. Notlce. Except for any notice required under applicable law to be given in'another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addresscd to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certitied mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, “costs"”, “‘expi ' ibited by applicable law

or limited herein, DO men is )
et shall be I'urngh‘e} ?

14. Borrower's C a conformed copy of (he ! his Mortgage at the time

of execution or after r e QT QFEJ Q{ |
15. Rchabillitatio A cc_ﬁt. orrower shall fulfill all of é%)%ﬂ oblipat der any home rehabilita-
tion, improvement, repair, Thlsangmmtus&heepmpmuaﬁ >¢. Lender, at Lender's option,

may require Borrower 10 cxceute agd deliwes todendes, i Rb’\‘fﬁﬂ’ﬂ@f‘!" Lendes, an.assignment of any rights,

claims or defenses which Borrower may have against parties who supply labor, materials or scrvices in connection with
improvements made to the Property.

16. Transfer of the Property. 1 Borrower sells or fransfers all or any part of the Property or an interest therein,
excluding (a) the creation of a licn or éncumbrance subordinate to this Mortgage, (b) o transicr by devise, descent, or by
operation of law upon the death ol a joint tenant, or (¢) the grant of any lcaschiold interest of three years or less not

containing an option to purchase, Bo;rower shall cause to be submittcd information requircd by Lender to evaluate the
transferce as if' a new loan were being made to the transferce. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender rel srrower in writing,

If Lender, on the basis of anyififormation obtained regarding the transterce, reasonably determines that Lender's
security may be impaired, or that there is an unaccggibheitkelihood of a breach of any eovenant or agreement in this
Mortgage, or if the required information is not subiiteds Londermay declare all of the sums'secured by this Mortgage

to be immediately duc and-payable. Iff Lender exgfoises sueh apiior to accelerate, Lerider<hall mail Borrower notice of
acceleration in accord ith paragraph 12 hezeetl Such katiceshall provide a period ess than 30 days from the
date the notice is mai livered within whighiBorrower-may-pay the sums dec! . If Borrower fails to pay
such sums prior to th of such period ‘Beicznigithout further i and on Borrower, invoke
any remedies permitte 17 horgofs Attt

NON-UNIFORM C n

17. Acceleration; Remedies. Except as provided in paragraph 16 hercof, upon Borrower’s breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants to pay when duc any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is
malled to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums sccured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied, to the




extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due, All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21. Walver of Valuation and Appraisement. Borrower hereby walves all right of valuation and appraisement,

REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortpage.

A ’}7203( R.m ar L voveen e (Seal)
George R, Marks ) ~Borrower
Vééf/"“f//ﬂ‘/(vld Y (.11 )
Kathy Mar X -Botrower
STATE OF INDIANA, . . Lake . Count
On this..;:g.t.h. ‘e Dmment 1S, ne, the undersigned, a

Notary Public in and for LY, RCH P eFEQ‘ilﬁ g Mt‘ 9 cMacks.. ...
‘ N‘(jw‘ti’ﬁ A !x\ foregoing instrument.

WiTNESs my hand and o iR, I ocument is the property of I\
the Lake County Recordgr! / e
A1 {U’. J

My Commission expire 1-29-93 e _
....... :oll{ .t.~:L.""'.'.‘:"...
......... bebbie.y. Bugas |07 ... Y. .....0.
Notary P S
ssidentof .. .... [8KE ., . el ... '++. County, Indiana,
This instrument was prepared by:, . . ... Barbarg Silingas ..., e

~-attorney-otfaw -~

(Space Below This Line Reserved For Lender and Recorder)




