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Vaniel E. Blair_
Donna_J._Blair
_3417% Lincoln. St Centier Bank
_Highland;,—IN- 46322 1500 - 119th Street
Whiting, IN 46394
» MORTGAGOR: MORTGAGEE
I* Includes each morigagor above. “You" moans tho morigages, its successors and assigns.

Vaniel E. Blair and Donna J. Blair
, mortgage, grant and cdhvey to you on _August 10, 1992 _ , the

real eslale dascribed below and all rights, easements. appurtenances, rents, leases and exisling. -
at anylime in the fulure bepart of the property (all called ’l)t?e “property”): d exising.and ulure Improvamants and fixiures hat may now.of

PROPERTY ADDRESS: 3433 Lincoln St. .
(Street)

B Highlaﬁgm , Indiana 46322"
LEGAL DESCRIPTION: part of the SE quarter of the SW quarter of Sec 22, Twnsp 36 ﬁfﬁggﬁge 9-W. of
2nd PiM. in Lake County, Indiana, described as cammencing at a point-on the S Iine of Ridge
Road, which is 363.38 feet East of the'West line of said tract (meansured along the South line
of saidi Ridge Roadl( said point being; on: ;the E. line of patrcel owned: by John Ellman and
running, thence Easterly along the-Southerly line of said Ridge Road-61.72 feet to the West
Iine of parcel ownedfby Joseph Smolen; thence South-along the West line of Smolen land' 193,32
feet to a point of ‘beginning, thence-South 125 feet; thence North 125 feet, thence East 67.12
feet to- the point of beginning, in the' Town of Highland, Indiana, Lake: County.

REAL ESTATE MORTGAGE: For value received;|,
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TITLE: | covenant and:warrant’| s

assessments not yet due ¢

R e

srmance of the covenanis and agreements contained in this
1 this mortgage, includes any.amounts | may at any time-owe:

SECURED DEBT:+This mortgage secures ropayment of. the s Ired*debi and the p

mortgage and in any other document: incorparated herein. Secured debt, as use
you under this morigage,-{he instrumeni.c aement described below, any renewal, refir 0, extension or modification of such instrument or
agreement, and, it applicable, the future advances described below.

The secured debt is evidenced by (deseribe the instrument of agreemen! secured by this morigage and the date thereof):

Open-end_line of cxedlif
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it not-paid earlier.

The above obligation is duc and payable-on Ol )

The total unpaid balance this mortgage al anyefe imeyshall fol®kceed a maximum principsl amount of

Twenty. Four 1 and Nine Hun@red  and @fi/s190 A .00 ), plus Interest
and all other amounts, pit svancad under the'iermaofthisimatigacs to protect the sec nortgage or to perform any of the
covenants and agreement s morigage. AL NS

Future Advances: Th sed oven though &FSiEat of it may not yout 3 advances are contemplated and

‘i

will be made in accord:
[X] variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
Kla copy of the loan agreement containing the terms under which the inlerest rale may vary is altached to this mortgage and made a part

hereof,
O

RIDERS: [ Commercial [

SIGNATURES: By signing below, | agree to the terms and covenants contained on pa
evidencing the secured debt and In any riders described above and signed by me, | acknow!

ponna J. Blair

?e 1 and 2 of this mortgage, in any instruments
edge recelpt of a copy of this mortgage.

Vaniel E. Blair

ACKNOWLEDGMENT: STATE OF INDIANA, Lake . Counly ss:
On this 10th dayol ___August, 1992 .bolore m&axol A, Peterson,

Motary Public , personally appeared _Vaniel E. Blair and Donna .. Blair

nd acknowledged the exetytion of the foregoing instrument.
My commission expires: 10~ 1-94 <’ CZ?
¥ larad. Y ; ;7754/7{ )

{Notary Public)
Carol A. Peterson

{Type ot Punt Name)

s

B
]
" _ Resident of Lake County, Indiaga

SO r :
This inslrument waia prapared by: Mo e vanderWoude, Asst. Mgr. (:4 Q
Tt \
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COVENANTS:

1, Payments, | agree to make all payments on the secured debt when dus. Unless we agree otherwise, any paymenls you receive from me or for.m
‘benelit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, )éepcoynd. to ixlomst and then 1o principal, If
:gg'rtdlall'l‘f;‘rjtlalpaymenl of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is

2, Claims against Title, | will pay all taxes, assessments, liens,-encumbrances, leasu payments, ground rents, and athar charges relating to the
-property when due, You may require me to provide 1o you copies ol all notices thal such amounts are due and the raceipts avidancing my payments. |
will-delend title to the proparty against any claims that would impar the liun of this morlgagu. You may ruquire me to aseign any rights, claims or
dalenses which | may have against paities who supply labor or matenals o improve or maintain the propurty,

3. Insurance, | will keep the properly insured under lerms acceptable 1o you at my expense and for your benefit. This insurance will nclude a standard:
morlgage clause in your favor. You will bu namud as lose payee or as the msured on any such insurance policy. Any insurance proceeds may be
applied, within.your discretion, to either the rasloration or repair of the damagud property or to the secured debt. If you require morigage insurancu, |-
agree 1o maintain such insurance lor as long as you ruquire.

?h' Pfdpe'rrity. ) will keep the properly in gootl condition nnd maku all repaiss sensonably necessary. | will give you prompt notice of any loss or damage to
@ propery.

5. Expenses, |:agree 1o pay all your expenses, including reasonable altorneys' fees, if | breach any covenants in this morlgage or in any obligation
secured by this morigage. | will pay-these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleratlon, It 1 {ail to make any. payment when due or breach any.covenanis under this mortgage. any prior morigage or any obligation
securad by this morigage, you may, al’your option, accelerate the maturity of the secured debt and demand Immediate payment and exercise any.other.
remedy.available to you. You may foreclose this mortgage In the manner provided by law.

7. Assignment of Rents and Profits, | assign to you the renis and profils of the property. Unless we have agreed otherwise in writing, | may collect and
retain-the rents as:long as | am not in default, if 1 defaull, you:may, as provided by law, have the court agpoinl a receiver and the racelver may.take
possession and manage the:properly-and collec! the rents, income and profits, Any rents you collect shall be applied:first to the costs of managing the-
property, including:all axes, assessments, insurance premiums, repalrs, court cosls and altorneys' feas, commissions to rental agents, and any other
necessary related expanses. The remaining amount of rents will then apply to payments on the secured dabt as provided in Covenant 1,

8. Prior Security. Interests. | will make payments when due and perform all other covenants under any morigage, deed'of trust, o other security-
agreement thal has priority over this morigage. | will not-make or permil any madiication or axtension af any martgage, deed of trust or other security
interest- that has priority over this mortgage or any note or agreement secured thereby without your wiillen consent. | will promptly deliver to you-any
nolices | receive from any person whose rights in'the property have priority over your rights.

9, t'easeholds; Condominiums; Planned.Unit Developments. | agree to comply with the provisions of angl lease if this mortgage is on a leasehold. If
this morigage is on a unil:in-a condominium or a planned unit development; | will perform all'of-my duties under the covenants, by-laws, or regulations of
the condominium or planned unit development,

10,-Authority-of Mortgagee to: ol any other mortgage, deed of trust,
lien or other securily Interest tha s @, you may periorm ing cuties or < formed, You may sigh my name or,
pay.any amount:if necessary fol af 4:3&.{&“#%@11’ g@linucd oo a reasonable manner, you may do
whalever.is necessary to protecl nteresk In 1he property, This may include ¢ompleting the

Your failure to perform will not p ut NI@Q’FV OUFIFIIGIAIM! M
s e M RS BRI, oo v s
11. Inspection. You may enter {he prioperty 1o irghﬁ i’y@k& ﬁmWrmwmxnust stala lhe reasonable cause for your Inspection.

12, Condemnation:| assign to you the proceeds of any. award or claim for damages connected with-a condemnatior or other laking of all or any part of
the property. Such proceeds will be applied ¢ ded I This as ant Is subje lerms of any prior security agreement,

13..Walver. By exercising any remady availdble 16 you, you do nol give up your righls 10 laler use an* oiher remedy, By not exercising any remedy, if |
default, you do not walve your righ! o later consider the event & dafault if it happens apain. I waive all rights af valuation and appraisement.

14, Joint and:Several Liabllity; Co-slgnersy.Succassors and Assigns Bound. All-dulles under-ihis; morigage are-joint and several. It |'sign this
mortgage but do not sign the securad debl | do so only lo mortoace my interest in the propery 1o secure payment of (he secured debt and by doing so, |
do not:agree to be personally liabla on (e secured debl. | also agree that you and =ny parly (o this morigage may extend, modil{ or make any other
changes in the terms of this morigage or I cured.debt without my consent, Such a change will not release me irom the terms of this morigage.

The duties and benefits of this morigage shall bind and benelit the succesls'%r? and assigns of either.or both of us.
A s
L\ g 5 .liu‘ s

| wielivering it or by mailing it by (irst class mail addressed lo me at the
Property Address or any other & at | tell you. | will give by cerlified mail 1o your address6n page 1 of this mortgage, or to any

15.'Notice, Unless otherwise rexuired QK law, any notice to me
other address which you have desighated 3 2

e
o™
)

; a7
Any notice shall be deemed to h given to either of us when given inthe mianker stated above
16. Transfer of the Property ¢ al Interest In lhe?@adhgagor. x_:__ani ( ‘bany part of the pr interest in it Is sold or transferred:
without your prior written cons lemand immediatoypayn Qmi ihe secured debt, lemand immediate payment if the
mortgagor is not a natural persc interest in the mm‘%\sﬁw or transferred, not demand payment in the above
situations if it is prohibited by fec te of this'mortgage

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminaled, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release. :

18, Severability. Anr provision or clause of this morigage or any agreement evidencing the secured debt which conflicls with applicable law will not be:
aw expressly or impliedly permils variations by agreement, If any provision or clause of this morigage or any agreement evidencing:

effective unless that { :
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the morigage and the agreement

avidencing the secured debt.
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