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19.....betwcentheMortgngor......... PEAN Aa FRANKD. .1 s vvesvvevnsresneneenennesnsessisnens
(herein"Borrower"),andtheMortgagce...............................

.. HOBART EEDERMSAWWS AND, LOAN ASSN.. ...\ vvvvsvvsvnnsvnas ., acorporation organized and:
existing under the laws of . .the,United’ States.
whose address’is- .27 E,, THIRR<ST, . HOBART,, . INDIANA- 46342, v vvvviiieenrevnnennnnssnnssns

Crreae e ................(hcrein“Lender")

LA A A A R B A R I A IR I B A A A A A} L A N N I

WHEREAS, Borrower is indebted to Lender in the principal sum of U:S. $;,.0,000500, . .....ovi v iivvnines,
which indebtedness is evidéniced by'Borrower's note dated , .JULY, 1Q,.1992,....... .andextensions and rencwals
thereof- (hétein *Note"), providing: for monthly. iiistallments: of .principali. and interest. with the balance of :the
indebtedness, if not sooner paid, due and payable on, JULY.10,, 1999:...... :

To SECURE to Lender the repayment of the indebtedness evidenced by.the Note;with:interest thereon; the payment
of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this Mortgage; and:
the performance of the covenants and agreements of Borrower herein contained, Borrower (I‘Z‘,(M hereby mortgage, grant

and convey to Lender the following deseribed property located in the Countyot ... . B oo o oo, '
State of Indiana:

PART OF LOTS 7 AND 8, BLOCK 26, EARLE & DAVIS' ADDITION TO THE CITY OF HOBART,
AS.SHOWN IN MISCELLANEOUS -RECORD "A", PAGE 486, DESCRIBED AS FOLLOWS: COMMENCING
AT THE SOUTHWEST CORNER OF LOT 7 ' 'I‘HFNCE NORTH 50 FEET ON; ILLINOIS STREET, THENCE
EAST 100 FEET'AND PARALLEL 'IO FRANKLIN*STREET, 'IHENCE SOUTH 50 FEET TO: THE
SOUTHEAST COR T , CITY OF HOBART,
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WhiCh has the addl'ess Of N 031110 aso.o .]...].IJ?J.IP.D.I.S' -S']? ooooooooooooo [ N S A ] I:I'O'B.A.R"I: oooooooo .. . 1
{Street): {City)
Indiana..... 46342,.......... .. + » . (herein “Property Address);
(2ip Code)
TOGETHER with allthe improvements now or hereafter erccted on the property, and all- easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the *‘Property.” .
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS, Borrower and Lendeér covenant and-agree as follows:

1.. Payment of Principal and Interest. ‘Borrower shall promptly pay when: die the principal and: interest
indebtedness evidenced by thie Note and late charges as provided-in the Note,

2. Funds for Taxes and Insurance, Subject to- applicable law or a-written waiver by Lender, Borrower shall:pay to-
Lendér on the day monthly.payments of principal: and: interest are payable under the Note, -until the Note s paid in
full, a suny (herein “Funds”) equal to onc-twelfth of the yearly taxes and assessments (including condominium and
planned unit development-assessments,.if any) which may-attainpriority over-this-Mortgage and ground rents on
the Property, if any, plus:one-twelfth-of yearly premium: installments for hazard insurance, plus one-twelfth of yearly
premium: installments for mortgage insurance, if any, all:as reasonably estimated initially. andifrom’time to time by
‘Lender onthe basis of assessments and'bills and reasonable estimatesthereof, Borrower shall not-be obligated to make
such payments of Funds to Lender to the extent that- Borrower makes such payments to the holder of a.prior mortgage or
deed of trust if such holder is aniinstitutional lender.

If Borrower pays Funds'to Lender; the Funds shall be held in-an institution.the deposits or accounts.of which are
insured or guaranteed'by.a-Federal or state agency (including Lender if:Lender is such aiinstitutioi): Lender shall apply
thie Fufids to pay said taxes; assessments; insurance:premiums and'ground rents. Lender may not charge for'so:holding:
and applying the Funds, analyzing said:accouiit or.verifying and:compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and:applicable law permits Lender-to make such:a.charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, withowt charge, an annual accounting of
the Funds showing credits and:debits to the Funds and the purpose for which cach debit to the Funds was made, The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required-to pay said'
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid: to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the

Funds held by Lender s i1 K ind:ground rents as they fall
due, Borrower shallipa 10 Dncccssar {0 make ujtmv: defivi yre payments as Lender
may require, ocument 1s

Upon.payment-in- 1T, SRCHTEGH tm mir h:i} to Borrower any Funds
held b? ugder. If un ,.mmh ﬁm A !c. s s¢ acquired’by Lender,
Lender shall apply, no thepripymegi orior to the salgof the Property or its geou 1 by Lender, any Funds
held by bendcrp at the time %ﬁ$ﬂ%€ﬁﬁ?%& 11:151:‘%11’5-%'@8 &ﬁﬁms e

3, Application of Payments. Urﬂhﬂal{ﬂkﬂc Omﬂlﬂoﬁnﬂlﬂ\tﬂnymcms reccived by Lender under the
Note and paragraphs |' andi2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereol, (hen to infercst payable onthe Note, and then tothe principal of the Note.

4, Prior Mortgages and Decdsuof TrustipCharges; LicnsgBorrower shaligperiorm all of Borrower's abligations
under any mortgage, decd of (rust or other security agreenient with @ lien which has pr ity over this Morigage,
including Borrower’sscovenants. to make payments when due, Borrower yor cause to be paid all:taxes,
assessments and other charges, fines and impositions attributable to the Praperty which may oltain-a priority over this
Mortgage;and leasehold paymentsor ground rents, if any.

5. Hazard Insurance. Borrower shallfkeep the improven uow existing or-hereafter ¢rected on the Property
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods.as Bendesmay require.

The insurance carricc providing the insurancesiptibe ehosen:ty Borrower subjeet to o pproval by Lender; provided,

that such approval shi t.be unreasonably withvield. ATl su#m@e policies and rencwals (hereof shall be in a form
acceptable to Lender W include a standardk mortgage clili§e in favor of and i 1 aceeptable to Lender.,
Lender shall have the t 1 the policies angirénewals thexeoly subject to the te mortgage, deed of trust
or other sccurity agreet a1 which has priasitiroveethisMortgage.

In the event of los Mive prompt noticee’ the insurance car Lender may make proof

of loss if not made promptly by

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier ofters to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property;: Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commt waste or peimit impairment or detetioration of the
Property and shall comply with the provisions of any lease it this Mortgage 1s on o leasebold. 11 this Mortpage won a :
unit in a condominium or a planned unt development, Borrower shalt portorm ali of Borrawer .« obligations under the i
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and ‘
regulations of the condominium or planned-unit development, and constituent documents. A

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this =
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expensc or take any action hereunder. j

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided: that Lender shall:give Borrower notice prior to any such inspection specifying reasonable cause thercfor
related to Lender’s interest in the Property.

9,.Condemnatlon. The procceds of any award or claim for damages, direct or consequential, in connection with
any condemnation’or other taking of the Property, or part thercof, or- for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.




10. Borrower Not Rcleased; Forbearance By Lender Not a Waiver. Extension of the time for.payment or modifica-
tion of amortization of the sums sccured by this Mortgage granted by Lender to any successor-in interest of Borrower
shall:not-operate to-release, in'any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shiall not be required to commence proceedings-against such successor or-refuse-to extend time for payment or
otherwise modify amortizatioi- of the sums secured by this Mortgage by reason'of any-demand! made by the origiial
Borrowcr ‘and Borrower's successors in-interest. Any forbearance:by Lender in exercising:any right or remedy hereunder,
or otherwise afforded by.applicable law, shall not-be a-waiver of or preclude the exercise of any such right or remedy.

11.4Successors and Assigns Bound; Jolnt and SeveralLiability; Co:signers, The covenants and agreements herein
containedishall biiid, and the rights. hereunder-shall inure: to,.the réspective successors: and’ assigns: of Lender-and
‘Bottower, subject to the provisions of patagraph 16 hereof, All covenants and agreements of Borrower shall'be joint-and
several;. Any:Borrowet who co-signs this:Mortgage;.but-does not-execute the Note, (a)is co-signing:this Mortgage only.to.
mortgageigrant -and convey, that: Borrowei's interest-in the Property. to Lender under'the terms of this:Mortgage(b)is:
not:personally liable on the Note-or.under. this Mortgage;arid (c) agrees:that Lender and any other. Boffower hereunder
may agree to extend,:modify, forbear, or. make any other accommodations with régardito.the terms of this'Mortgage.or-
the Note without:that Borrower's-consent.aiid withoiit releasing that:Borrower or modifying this: Mortgage as to that
Borrowcr s interest'1fi the Property.

12.+Notice. Except for any. notice: required under applicnblc law to-be given in another manner, (a) any notice to
Borrower provided for in this Mortgnge shall ibe -givén ‘by.delivering:it or ‘by.mailing such notice: by certified ‘mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
s provided herein, and b any notice to Lender shall be given by certitied mail 1 Lender's address staed herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to:
this Mortgage.In the event that any pmwsmn or clause of this Mort ga;,c or the Note conflicts with applicable law, such
conflict- shall: not iven effeet without the

conflicting provisios mm to be severable, As used’
herein, *‘costs', "'e: o erq Mis the ext bited by applicable law
or limited herein,
14,-Borrower’s .Nlﬁ]‘urgf EnIQdIALhc Note 1is Mortgage at the time
of execution or after
15, Rehabilitation Loan Ag}rie%ncnlé\? ;il;;% l}ﬁlﬁ]ﬂﬁlllgﬁ?ogo l(—:s{ob?ga\. under any home rehabilita-
¥R

tion, improvement, rcpaif, or othekIadh ol Moyt A G IREA With Lendes, Londer, at Lender's option,
may require Borrower to execute and dehvcr to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may hi ins( parties who supply lat (crials or scrvices in connection with
improvements made to the Property

16. Transfer of the Propcrty. If Borrower sclls.or transfers all-or any part of the Property or an interest therein,
excluding (a) the creation-of ali encumbrance subordinate to this Mort attransicr by devise, descent, or by
operation of law-upon the death of a joint tenant, or (¢) the grant of any lcaschold interes! of three years or less not
containing.an option to purchase, Borrower shal! cause to be submittcd information required by Lender to evaluate the
transferce as if a new Joan wes g made to the transferec. wer will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtaipedrapicding the transferee, reasonably determines that Lender's
security may be impaired, or that there is an ungesoptabledikeifwod of a breach of any covenant or agreement in this
Mortgage, or if the requived information is not sitbhmitted, Lendetmay declare all of the sums secured by this Mortgage
to be immediately d uyable. If Lender cxereitessstel opioiE Lo aceelerate, 1end mail Borrower notice of
acceleration in-acco ki paragraph 12 hereofs Sucirnotice Skall provide 2 peric ss than 30 days from the
date the notice is m rered within whichiBatroscgmay pay the stims d If- Borrower fails to pay
such sums prior to ¢ Fsuchiperiod, ECoutamads without firiher nd on Borrower, invoke
any remedies permit I §

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foifows:

17, Acceleration; Remedies. Except as provided tn paragraph 16 hereof, upon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph:12 hercof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than-10 dnys from the date the notice Is
mailed to Borrower, by which such hreach must be cured; and (4) that fallure to cure such hreach on or hefore the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration
and the ripht to assert in the foreclosure procceding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach Is not cured on or hefore the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would:be then due under this. Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph-17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and cffect as if' no acceleration had occurred.

19. Assignment of Rents; Appointment of: Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the




extent provided by applicable law, to have'a receiver appointed'by a court to enter upon, take:possession'of and manage
‘the Property and'to collect the'rents of the Property including those:past due. All rents collected'by the receiver shall'be
applied first to payment of the costs of managemerit of the'Property and collection of rents,iincluding, but. not limited to,
receiver's fees;premiums on receiver's bonds and reasonable attorneys*fees, and-then:to the sums secured by:this Mort.
gage. The receiver shall be liable to account only for those rents:actually.recelved,

20, Release.<Upon payment of all! sums.secured by this: Moitgage, Lender shall release this Mortgage without

charge to Borrower.
21, Walver of Valuation and Appraisenient: Borrower hereby waives-all right of valuation'and appraisement,

REQUEST FOR NOTICE OF DEFAULT
sisiimm AND FORECLOSURE UNDER'SUPERIOR e
MORTGAGES OR DEEDS OF TRUST

Borrower-arid Lender request the holder of:any mortgage, deed!of trust or other encumbrance witha lien whichthas
spriority.over this:‘Mortgage to give Notice to Lender, at Lender's address set forth onipage one of this:Mortgagexof any
‘default-under.the superior encumbrance and of any sale or other foreclosure action:

IN- WITNESS WHEREOF, Borrower has eaccuted this Mortgage.

< &\\\g
3% NN, .. (Seal)

DEI\N A. FRANKO ~Botiower
............................................ v+ (Seal)
~Borrower

STATE OF INDIANA, .. ) — o (T

10th ug{cument 1 ——
On this.. ., &Y%, P e e e e e, 19, me, the undersigned: a
Notary Public in-and fc u N@M{)@F Fjlﬁll Ki‘}} N e er e Vevene veres
Cerr e . 57 0@NQa000000000C »sind geknowledged the executjon ‘foregoing instrument,
'This Document'is the property of

WITNESS my handiand afficial sgihe Lake County Record

My.Commission expir 1-29-93

ooooooooooooooooooooo

This instrument was prepascd by:, YESREE L RS, L i e Cersaaees

(Space Below This Line Resesved For Lender and Recorder)




