ERS TITLE/INS: CORP,

W - Y 'ONE PROFESSIONAL CENTER
Michael G, Capewell.. .. . .._ . . — SUITE21S
Margaret E. Capewell T CROWN POINT, IN'46307

- __1,045 N. Lakeview -De. 3205153“ HOBART FEDERAL SAVINGS
/9. Lowell, In 46356 & !OAN ASSOCIATION |

JIN #71-200114-7

MORTGAGOR® -MORTGAGEE
“You" means the-mortgagoo, Its successors and assigns,

“I" includes-each-mortgagor above,

REAL ESTATE MORTGAGE: For value recalved?(, Michael.G. Capewell and Margaret E. Capewell, . .. .. .
_husband and wife , mortgage, grant and convey to.you on ___.J.UDE;].B.',-.‘19.92_..., . o the real gstato dos
scribed.below ‘and all rights; easements; appurtenances;-rents, leases and existing and future improvemonts and fixturas that may now or ot

anytime in the future:be-pan of the property (all called the “property”).

PROPERTY ADDRESS: 1045 N, TLiakeview Dgive |
treet)
‘gdg)wgll vIndiana 46356
LEGAL DESCRIPTION: v T

%03‘45’ Block 15, in Dalecarlia, as shown in Plat Book 22, page 18, Lake County,
ndiana.
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l’(I‘hls Document is the property of 2, N Sed
: LaKe ' 7, ] o oOn
locatedf - ,————the-I:ake—Gtrumé?‘Rﬂiﬂi”ﬂer' i ~ I
TITLE: | covenant and warrant 11118 10 the property, except:for encumbrafices of racord, municipal and 2oning ofdinances, Current 1&}es dnd:
assessments not yet due and : % 2 (f"‘
S _ %
<

SECURED DEBT: This mortgage secures yment:of the securedidebt and the: parformance of the covenants and agreements contained in.
this mortgage and:in any other docum ncorporated hereln, Secured debt, as'used in (hisimortgage, includes any-amounts I'may at’
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such instrument or agreament, and, if applicable, future advances described below.

‘The secured debt is evic sed by'(describé the instrumeant or agreement secured by his mortgage and the date thereof):

__Home Equity Line of Credit R

B : ﬁﬁ; 1
The above obligation is f\payable on = Juge 38, "-“’;_‘)2 , e If not paid earlier.
Y, | iz mortgage a—:;_ahy oneiime shall'fiot exceed a maxin pazl amountof —
n e ==== Dollar : ), plus Interest

» of this mortgage or to perform

The total u'f.gald balanc
Ten Thousand: 1C :
d under thefdms. il this’mortgage-to prc

and all other amounts, /a ;
any of the covenants an tained in this moitgage:

et be advanced, Future advances are contemplated

X1 Future Advances: The above debt Is secured even though all'or part of it may. not
and will be made In' accordance with the terms of the note or loan agreement evidencing the secured debt,

X7 Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
£ A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and

made a part hereof.

] R I

RIDERS: || Commercial 0] oo
low, | agree to the terms and.covenants contained on the front and back sides of this mortgage, in any instruments
d by me. | acknowledge receipt of a copy of this mortgage.

bt and in an,)?der sCY above and si?n 5 )
L [/ . Wosgmel & Cofustl

SIGNATURES: By signing
evidencing the secyré

g

Margd¥det E. Capewﬂll

¢]
Capewel
ACKNOWLEDGMENT: STATE OF INDIANA, Lake ., County ss:
Onthis ___18th day of June ,_1992 | pefore me, __Debbie J. Lucas

, personally appeared
Michael G. Capewell and Margaret E. Capewell ./\l

and acknowledged the

My commission expires: 1=29-93

Debbie J._Luca :
(Type or Prln!‘ -N

\

Resident of Lake County, indiana

This.Instrument was prepared by: Barbara Silingas
t 1985 BANKERS SYSTEMS, ING., 5T, CLOUD, MN (1-800-328:2342) FORM OCP.MTGAN 3/22/89 INDIANA
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1. Payments, | agree to make all paymoents on the socured dobt when due. Unless we agree otherwise, any payments you:receive from:me-or :
for my. benefit will be applied first to any amounts I'owe you an the secured'debt exclusive of interast or principal; sacond, to interest and.then
to principal. If.partial:prepayment of tha secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
untll the secured debt Is paid in full,

COVENANTS

2, Claims against Title, I'will pay all:taxes, assessmants; llans, encumbrances, lease payments, ground rents, and othar charges relating to the
‘property when due, You may-require me to-provide to you coples of all-notices that such amounts are due and-the receipts evidencing my
payments. liwill defend title to-the:property against any claims that would impair the lien-of this mortgage. You may require me to assign-any
:rights,-claims or defenses which :may have against parties who supply labor or materials to:improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will Include a
‘standard mortgage clause In your favor, You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
‘may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt, If you require mortgage
Insurance, | agree to maintaln.such:Insurance for as:long as you require,

4, Property. | will keep the property in good ‘condition-and:make all repairs reasonably- necessary. | will give-you prompt notice-of any-loss or
damage to the‘property.

5. Expénses; | agree to pay all your expenses; including reasonable attorneys' fees; if | breach any covenants in this mortgage or in any obligation
sacured by this mortgage. | will pay these-amounts to you as provided:in Covenant 10 of this mortgage.

6. Default-and Acceleration, If I.fall to make any.payment when due or breach any.covenants under this mortgage, any prior mortgage or.any
obligation secured by. this mortgage, you may, at your option, accelerate the: maturity of the secured debt and:demand immediate payment
and exerclse-any other remedy. avallable to you: You may fareclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and- profits of the property. Unless-we have agreed-otherwise in-writing, | may.
collect and-retain the rents as long as | am not in default, If | default, you may, as provided by law, have the count appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' feas, commissions
to rental agents, and any other necassary related expenses, The remaining amount of rents will-then apply to payments on the secured debt

as provided in Covenant 1,

8. Prior Seciirity Interests, | will'make payments when due and perform-all other covenants under an

mortgage; deed of trust, or other security

agreement that has priority over this mortgage: | will not make or, permit‘any modification-or extensxm‘of any‘mortgage, deed of trust or, other

security.interest that has priorit
deliver to you any:notices lirec

9, Leaseholds; Condominiums
If this mortgage Is on ayunit.in
regulations:of the condominiu

10,.Authority of Mortgagee to
of‘trust,’lien ‘or other. security
may'sign my name or. pay any
reasonable manner, you may
construction.

Your failure toperform will nof

Any. amounts. paid by you to |
begr interest fr%m thg date of

11; Inspection; You may enter
Inspection.

12, Condemnation,"| assign to
anyipart of the property, Such
agresment,

13, Walver, By exercising any
remedy, if | default, you do n
appraisement.

14; Joint and Several Liability
mortgage but do not sign the
by doing so, | do not agree to |
or make any other changes in
tarms of this mortgage.

The duties and benefits of this

15. Notice. Unless otherwise
me at the Property Address ot

~,

Yoyer this mortgage or any, note or agreement secured thereby. without your. written congent. I'will promptly
v

e from any:person‘whose rights in the property have:priority over your rights.

T
‘MQw'E&mmtz. "ot

nstruction on the'propgrty

0 I Tﬁwssm g;I performan%a.ilsjthe‘ m AR
sclude you mm mnﬂmlgﬁﬁgﬁdﬁﬂe law or thic

ect your security-interest will be secured by this mortgage. Such amoun
payment tintil paid In full at tho Interest ratein effect from time to time ¢

) property to inspect If you give me notige beforehand. The notice must s
u the proceeds of:any award or.claim for.damages connecied.with a con
ceeds will be applied as provided in Covenant.1. This assignment is subje

nedy avaiiable to you, you do not give up your rights tc later use any ot
valve your right to later conside_( the event a default if it happens again,

&

Q-signers; Successors andj,‘is‘s]gﬁs Bodné. r’iij'.dmias under this mortoage

ed dabt | do so only toriaitnage my inieiest in the property to
snally liable on the secliad dabt, | efso egias that you and an,
> 1is mortgage orthe sectifed-dabt Without my consent. Su

d and benefit the,su:cqsso;s'and assigns of &
2 VDI ANP,

notiee ta me shait'a aluan hy dall
N

of this mortgage, or to any other address which you have designated.
Any notice shall be deemed to have been given to either of us when given in the manner stated above,

16, Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or an

without your prior written consent; you may demand immediate payment of the secured debt, You may als

the mortgagor Is not a natural person and a beneficial interest In the mortgagor is sold or transferred. However, you may not demand payment

in the above situations if it is prohibited by federal law as of the date of this mortgage.

this mortgage Is on a |easehold.
nder the'covenants, by-laws; or

8, or.any:other mortgage, deed
use them to be performed; You
sontinued or not carried on In‘a
is-may include: completing:the

yrigage,

vill be due on demand and will
he secured debt,

3 the reasonable cause for your

nnation or. other taking:of all or
» the terms of any prior security:

remedy. Bz not:exercising any
vaive all rights of.valuation:and'

3 joint and several, If | sign this
yment of the secured debt and:
3 mort?ege may extend, modify
ge will not release me from the

f us,

by first class mail addressed to
) your address on the front side

Interest in it Is sold or transferred
o demand immediate payment if.

17. Release. When | have pald the secured debt in full and all underlring agreaments have been terminated; you will, at my request, release

this mortgage without charge to me. Except when prohibited by law,

18, Severability. Any provision or clause of this mort

agree to pay all costs to record the release.

o or any agreement evidencing the secured debt which conflicts with applicable law

a
will not be effective unless that law expressly or implﬂadﬁy permits variations by agreement. If any provision or clause of this mortgage or any

agreement evidencing the secured debt cannot be enforced according to its terms,

the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/8/87

this fact will not affect the enforceability of the balance of




