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STATE OF INDIANA 1514132026 i
( ;.ThisMortgage(.“Securitylnstrumcnt")isgivcnon August 7, 1992
The Mortgagoris gARY R.. JONES, and MARY R. JONES,.
Husband- and: Wife
whose addressis 455 D¢
GR <sB)ocument 1S

Instrument is givento.

NOT OFFICFAY!

Thi€ T Hufief' i thi ;9Pope¥%9- of -

whichis organized and exis sunderthelawgoly. . THE SFoFNBEANA
addressis p.0. BOX 9, HAMMOND, IN 4632

*“Lender’’)sBorrowe rowes Lender the principal sui of.

SEVENTY-FIVE THOUSAND, WO HUNDRED F IFTY-F IVE DDEEARS AND 00/100
)n

Dollars(U.S. $ Sy @55. (
This debt is evidenced by Borrower’snote dated thesame date as this Security Instrument (*‘Note’’), which provides for
r 1, 2022

monthly payments , with the fulldebt, if not paid earlier s fpayableon  August .
syrhento% e debt evidenced by the Noic with interest, and all.

ires to Lender: (a) the

This Security Instruinei! s

renewals, extensions and modifications; (b) the pa fieat of all other; s, with interest, 2dvariced under paragraph 6 to-

protect the security of th rity Instrument; anc{{e}thcperformance of Borrower's cove ind agreements under

this Security Instrument lote: Forthis purpasc; Borrower dbe.ﬂ"lereby mortgage .conveyto Lenderthe

following described pro in ey County, Indiana:
g p l %&;“'7‘ i \ %,\'\" YO

LOT 6, LINCOLN TERRACE, AS SHOWN IN PLAT BDOK 36, PAGE 17, IN
LAKE CDUNTY, INDIANA.

) .
e F 7
Fo= z2:
= - ~ .
& (] amz
& N 28
whichhastheaddressof - 7731 wHITCOMB MERRILLVILE S msE
(Street) |City] A = S :4;
(“‘Property Address'); z - 3 »
] [ z

Indiana
Wt

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
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1, Payment of Principal, Interest and:Late Charge, Borrower shall:pay when due the principal of, and interest op,
the debt evidenced by the Note and Jate charges due under the Note,

2, Monthly. payments:of ‘Tuxes, Insurance and Other Charges, Borrower shall include ineach monthly payment,
together with the principal and interest as set forth in the Note and any late charges; an installment of any (1) taxes and
specinl assessments levied or to be levied against the Property, (b) Icuscfwl(l payments or ground-rents on-the Property, and
(¢) premiums for insurance required by Paragraph 4,

Euch: monthly installment for items ), (b) and () shall equal one-twelfth of the annuali amounts, as reasonuhly
estimated by Lender, plus an amount sufficient 1o- maintain an additional: balanee of not more than: one=sixth of the
estimuted amounts, The Tull annual amount for each item: shall:be accumulated by Lender-within o period ending one
marith before an item would become delinguent, Lender shall hold the amounts colleeted in trust to pay items-(a), (b) and
(¢) before they hecome delinguents

I at-any time the total of the payments held by Lender for items (a); (h) and (c), together with-the future monthly
payments for. such items payable 10 Lender prior to the due dates of such items, exceeds by more than one-sixth- the
estimated amount of puyments required to-pay such items when due, and it payments on-the Note are current, then Lender
shallfeither refund:the excess over one-sixth of the estimatedipayments or credit the excess over one-sixth of: the estimated
payments to subsequent payments by Borrower, at the option of Borrower, 1f the total of the payments made by, Borrower
for item (n), (b), or (¢) is insufficient (o pay the item when due, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes due,

As usediin this Security Instrument, "Secretary” means the Seeretary of Housing-and:Urban Development or his or her
designee. In-uny year in which the Lender must pay o mongage insurance premium:to the Secretary, each monthly payment
shall* also -include cither:  (i):an installment of the annualt mortgage insurance premium to be paid ‘by Lender to.the
Secretary, or (i) a monthly charge instead: of a mortgage insurance premium if this Security Instrument is held by the
Sccretary, Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to-uccurinilate the
full annual mortgage insurance premium with - Lender one month prior to the date the full annual mortgage: insurance
premium:is diie to the Secretary; or if this Sccurity Instrumentis held by the Secretary, cach monthly charge shall be in an
amount equalto one-twelfth of one-half percent of the outstanding. principal: balance due on the Note.

If: Borrower tenders. to: Lender the full payment of all. sums secured by this Security Instrument, Borrower's account
shall be credited with the balance remaining: for all -installments for items (a), (b) and (¢):and any morgage insurance
premium installment that Lender has not:become obligated:to pay to the Secretary, and Lender shall promptly refund any
excess funds to-Borrower. Immediately prior to a-foreclosure sale of the Property or its acquisition by Lender, Borrower's
account-shall be credited:with any balance remaining for all installments for items (a),.(h) and (¢),

3. Application « f 2 Lender as follows:

IS’IRS'I‘, to the my o r&mﬁmiﬁﬁfrk monthly charge by the
ecretary insteac }¥ mortBapen? -

SECOND, to an elnbshess Sy i‘qlp DERISOr Eragng flond and other hazard
insurance premil N. m Cs TC rAiJ!

THIRD, to inter Ondef the Note; .
‘FOURTH, to amortiz ’.I‘(lueﬁmpumamm the property of

‘FIFTH, to late charpesdue un%%m

4. Fire, Flood and Other HaZard Int ﬁ@ﬁ&}m Baﬁmﬂ;cdzﬁﬁt'hpmvcmcm n the Property, whether now
in:existence or subsequcntly erected; against any hazards, casualties, and contingencics; including fire, for which Lender
requires insurance. This insurance shall-be maintained in the amounts and for the periods that Lender requires, Borrower
shall also insure all'improvementson (he Property, whether nowein.cxisténce orsubscquently crected, against loss by floods
to-the extent required by the Sccretary. All insurance shall be carried with companies opproved:by Lender, The insurance
policies: and any rencwals shall beheld by Lender-and shall include loss payable élauses in favor of, and in a form
acceptable to, Lender.,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender-may make proof of loss.ift not
made promptly by Borrower.. Each ihsurance company concemed is hereby authorized and directed to make payment for
such loss dircctly to Lender, insicad ofto Borrower and to Lendcer jointly. All or any part of (he insurance proceeds-may be
applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Notc ind this Security Instrument,
first 1o any.delinquent amotints applied in the ordesit Paraggcaph 3, and then-to. prepayment of principal, or (b) to'the
restoration or repair ol the dumaged property. Ansdiptication-Giehe proceeds to the princips! shall:not extend or postpone
the due date of the monthly payments which aresretérred 1o in Pigizraph 2, or change (he dimount of such payments. Any

excess insurance proc ywer an amount: requaeStito pay=dll lelsistnding indebtedicss * the Note and' this Security
Instrument shall be pa entity legally entitied thereto, :

In the event of | al 11§ SecurityInsiamient ootker transfer of (i operty that-extinguishes the
indebtedness, all right rest off Borrowee sy medtarinstrance policics it ass to the purchaser,

5. Occupancy, Maintenance fidrtirétéction of the A ower’s Loan Application;

Leaseholds. Borrow: b residence within sixty days
after the exccution of this Security instrument and shaii continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless the Secrétary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control;  Borrower: shall notify
Lenders of any extenuating circumstances, Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default; Lender may take reasonable action to protect and’ preserve such
vacant or abandoned Property.  Borrower shall also be in default it Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note. including, but not limited 1o, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold; Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not
be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender’s request Borrower shall promptly furish to Lender receipts evidencing these payments.

I Borrower fails to make these payments or the payments required by Paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Seeurity Instrument, or there is a legal proceeding that may significamtly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforee laws or regulations),
then Lender may do and pay whatever is necessary to proteet the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately duce and payable. . o _ )

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applicd in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not-extend or postpone the due date of the monthly

(page 2 of 4 pages)

i
!
1
1




payments, which are referred'to-in Paragriph-2, or change the amount of such payments.  Any excess proceeds over an
amount required to pay all owtstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
)cgull&' entitled thereto,
i Fees, Lender-may collect fees and charges authorized by the Secretary,
9, Grounds for Acceleration-of Deht,
(a)Default, Lender may,.except as-limited by regulutions jssued by the Secretary in the case of payment défaults,
require immediate puyment in:full of all sums sceured'by this Security Instrument if:
‘(i): Borrower. défaults by -fuiling to pay in full:any monthly paymeiit-required by -this Security Instrument prior
to or-on the duc date of the next monthly-payment, or.
(ii):Borrower defaults by failing, for u-period of thirty duys, to perform any other obligations contained:in this
Security Instrument,
(b) Sale Without Credit:Approvali .Lender shall; if permitied by applicable law and with.the prior approval of the
Sccre}uux. require-immedinte payment in full of all-the sums secured by this Security Instrument'if:
(i) All or.pirt of the l’ropcrtr. or. wheneficinl interest in-a trust-owning all or part of the Property, is sold or
q[hcrwise'lransfcrrcd (other than by devise or.descent) by the Borrower,-and
(ii) The Property is not occupied by the purchaser or.grantee as his or her principal residenceior the purchaser.
or grantec does so occupy the Property but his- or -her credit has not been: approved: in accordunce
with the requirements of the Secretary. N
(c) No Waiver. If circumstances oceur that would permit Lender to require immediate payment-in full? but Lender.
does not require such payments, Lender does not waive its rights with respectito subsequent events,. -

(d) Regulations of HUD Secretary, In many circumstances regulations-issued by the Secretary will:-limit Lender’s '

rights,. insthe case of payment defaults, to require immediate puymentein full andéforeclose:if not paid.  This
Sccurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

(e):Mortgage Not Insured, Borrower agrees that should this Sceurity Instrument-and-the note-secured thereby not
be cligible for. insurance under the National Housing Act within -8 MONTHS from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Security Instrument, A written statement of any authorized-agent of the Secretary
dated subsequentto & MONTHS from:the date hereof, declining to insure this Security
Instrument and!the note secured thereby, shall be deemed:conclusive proof of such ineligibility, Notwithstanding
the foregoing, surance is solely due to

Lender's failure l sl } s Sedch
10. Reinstateme; r@mmﬁmﬁﬁﬁs. i payment:in full because
of Borrower’s failure 1 thrcr 2 [isat‘ ;Ilmu 'lyrs. R right applies cven after
foreclosure proceeding Hiute instat cE 5 '!ﬁ&t I (!r. 5 wer in a lump sum all

‘amounts required to"br mower’s account current including, to the extent they arc obtip of: Borrower under this
Security Instrument, forcclo asssiidrensonabieendt cust anim mpéfwyumdf nses properly associated with
the foreclosure proceeding. Upon reistulesaent by Berrower, this-Sccurity Ipstniment and the obligations that it secures
shall: remain in effect-a$ if Kender hadH6¢ r M LS qpx}ﬁrelrowcvcr. Lender is not required to permit

reinstatement' if: (i) Lender-has accepted reinstatement after-the commencement ofzforeclosurc proceedings within two
years immediately preceding the commeneement-of o current foreelosure proceeding, (i) reinstatement will preclude
foreclosure-on different prounds in thic future, o (i) seinstitemeniwill adversely alfcet the priority of the lien created by
this Security Instrumen/

1. Borrower Not Releascd; Forbearance by Lender Not o Waiver. “ Extcnsion of+the time of payment or
modification of amortization'of the sums secured by this Security Instrument granted by kender (o any successor in interest
of Borrower shall'not opcrate to release the liability of the original Borrower or Borrower's successor in interest. Lender
shall-not be required to commence proceedings apainst any suceessor inintercst or refuse 1o cxiend time for payment or
otherwise modify amortization © uihs securcd by this Sccurity Lastrument:by reason of any demand made by the
original Borrower or Borrower's sticeessors in interest. Any forbeararice by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right onrehg

12, Successors:and Assigns Bound; Joint ans

redy,
i I S‘Qixlfﬂtl'i@;jﬁg)jlity: Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the sace2Ssors andiasipns of Lender and Borrower, subjeet to the provisions

of Paragraph 9.b. Borrowes’s covenants and ageséieniz=shall b¥agint and several, y ower who co-signs this
Security, Instrument bu at execute the Noteimi) iscossipningaiis Security Instruu 7 to mortgage, grant and:
convey that Borrower's (he Property under the dermiis-oi-thiis Sccurity Instrunco t personally obligated to
pay the sums secured b ity Instrument; dodiedgesdhatiender and any ver may agree to extend,
modify, forbear or mak wlations with regdyd/ iV {He¥Erms of this Sceu or the Note without that
Borrower's consent, i

13. Notices. An) X { :n by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower,  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

14. Governing Law; Severability. This Security Instrument shall: be governed by Federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

15, Borrower's Copy. Borrower shall be given ane conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents und revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as trustee
for. benefit of Lender only, to be applied to the sums secured by the Sceurity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and.will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16, i

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Liender further covenant and-agree as follows:
‘ 17, Foreclosure Procedure, If Lender requires immediate payment-in full under paragraph 9, Lender may foreclose
this Security ‘Instrument by judicinl -proceeding, and any other remedies permitted by applicable ‘Jaw.  Lender shall: be
‘ entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not fimited to,
reasonuble attorneys’ fees and costs of title evidence,
18, Release. -Upon payment of all: sums secured ‘by-this Security Instrument, Lender shall -release this Security
Instrument-without charge o Borrower,
19, Waiver of Valuation and Appraisement, ‘Borrower waives all right of valuation and appraisement,

Riders to:this Security Instruriient, 1f one or more riders are executed by Borrower and'recorded togethier with this
Sccurity Instrument, the covenunts of each such: rider shall be incorporated into and shall amend and supplement the
covenants and agreements of- this-Security Instrument:as if the rider(s) were in a part of this Security Instrument,
|Check applicable box(es)).

e St i i, 81l At i et e A <t k. e . e bttt

D Condominium:Rider D Graduated Payment Rider D:Growiug Equity Rider
DiPlunned'UnibDcvclopmcm Rider I:I Other [Specify]i

BY SIGNING BELOW,:Borrower accepts and agrees to the terms contained: in- pages 1 through 4 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,

(A AQ/)IQ/? ﬂ/n § ﬁQJ\,. Ny
i "Docum st i

(Seal)

Borrower

%/ (Scal)

< O
NEC Borrower

This Document is the proi)erty of
the Lake CountyReeorder!——— —(Seal)

— (Scal)
Borrower

STATE OFINDIANA, Lake County ss:
On this: 71 August ,1992 , before me, the undersigned, a

Notary Public in and for said County, personally appeared \,‘Bﬁj‘w R. JONES, and ARY A. JONES,
Husband: and- W1fe€g;;%a,:4f¢gi@f%

W

owledged the execution of the foregoing instrument.

Witness my hand

2, SEA @ ‘
% /NDIA Y IWT . 92
My Commission expire r.8.1995 Zmmt - ﬁ f ,L /

7

Resident of Lake County ATAT4 — T T

JAcallyn . Smfith otary Publie

This instrument was prepared by: WILLIAM E. BARTHOLOMW ey,
. :‘ij- | S—— ¢ :.... ‘;‘.
TN AL | Y
S . J:'r“‘
'\-\..".. -""‘". .. !

s
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