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Documgnt is,,

THIS MORTGAGE piriment”) is given on
NEDELJKO KRALJ- and % NO OFFICIAL'

This Document is the property of

the Lake, € !
("Borrower"), This Security fnstrument is given (o %&E?HWXG ng?%qﬁ{- A Feder

which is:or%nizcd‘und existing undefithe. 1ows of he United States of Aierica
address Is 1518 INDLANARULLS  BOUL = VARD

EAST CHICAGU IN 10312 'Lender"). Borrower o\
TWENTY: THOUSAND: AND T NO/100

This debt is«evidenceds by Eorrower’s note dated:

monthly payents, with'the full debt, ifinot paid earfis

Dollars (U.S.
&le*as - this: Security, Instrur
d %-‘ on SEPTEMP

This Security: Instrument ;{0 Lender: (a) the jt evidenced by the N
extensions. and modifical fie. Notes (b) the.@ ar sums, wit!
proteet the seeurity of tl Instruments and ahice ol Borrowe
Security Instrument and is_purpose, Boris hereby mort gy
deseribed pr_opgirly Loltgtt A
« BLOCK 10 IN WICKER PARK LN 1THC TUWN UF MONSITER, AD SHUWN
Cal : v oW A A it .
llxkg %UUS?(\‘(“? fgl’)lxﬁg% A0, IN [HE OFFICE Of [HE RECORDER OF

which has the address of 8334 NORTHCUIE AVE

¥ MUNSITER
Indiana 46371 ("Property Address”):
[Zip Code] ’
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 ol 6
@» -6R(IN) (91085) VMP MORTGAGE FORMS - {313)283-8100 - (800/621-7201

. The mortgagor is

NUISIAG VRYGINE

bsavings Bank

, and whose

Lender the principal sum of

20,000.00 ):

'("Note"); which-provides:for

2012 .
th interest, and all renewals,
anced’ under paragraph 7 to
s and agreements under .this
wey to Lender the following
County, Indiana:

[Strect, City],
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TOGETHERLWITH allitlie improvements now or heréafier erected onithe property, and all:easements, appurtenances, and
fixturesailow or hereafter-a part’ of the property. Allbreplacements: andbadditions shall* also be covered by +this ‘Security
Instrumient. Allof the foregoing s referred to in-this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of reeord, Borrower warrints
and will defend penertly the title to the Property against afl claims and deminds, subject 10 any encumbrances of- record:

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with limited
varintions by jurisdiction to-constitwe a uniform seeurity instrument: covering real-property.

UNIFORM COVENANTS. Borrower and Lender covenant und ngree as follows:

1. Payment of-Principnl and Intevests Prepayment:nnd Late Chirges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for ‘Taxes and Insurance, Subject o applicable law or to a-written waiver by Lender, Borrower shall pay 10
Lender on the day monthly. payments are due under the Note, until the Note is paic in full, a sum ("Funds®) for: (@) yearly taxes
andussessments which may attain priority over this Seeurity Instrument as a fien on the Property: (h) yearly leaschold payments
or ground rents on the Property. i any:-(¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premivms,
if any; (©):yearly morigage insurance premiums, i any: wd (1) any sums payable by Borrowersto Lender, in accordinee with
the:provisions of paragraph 8, in-liew of the payment of montgage insurance premiums. These items are called “Escrow Ttems,”
Lender- may, ot any time, colleet and hold=Fumds in an amount not to exceed the maximum- amount a lender for a federally
relited: mortgage Joan: ny sttlement Procedures Act of

I‘ ~\
1974 as amended from i J pﬁ«éﬂm ¢! f%iﬁ w that applies 1o the Funds
sets a lesser amount, I af, oGy tImee ﬁn “IFahtisiin on y-exceed the lesser amount,
Lender may estimate the (A Nm hﬂs' FI@TNT:' es of expenditures of future
Escrow. Items or. otherwis cardupace Wi pmu : F .

The Funds shall be held mgstM%%H@g%?é edegn| npency, instrumentility, or-entity
(including ‘Lender, if: Lendef is sich-an institation) or ipany-Federal Home Eoun' B ik, Lender shall:apply the' Funds to pay. the-
Escrow Items, Lender may not charge Eﬁﬁ)\ q\(@ﬂé‘m il RE BRAS, annually wiolyzing the escrow account, or
verifying the Escrow Items, unless-Lender pays Borrower interest on the Funds and applicable law permits Lender to-make such
a-chiirge. However, Lender may re Borro one-t Taege for un independent rea) estate tux reporting service
used by Lender -in comncction witli this loan, unless applicuble law, provides ofherwisc. Unless. an=agreement is made or
applicable law requires intcrest to be paid, Lender § | not be required o pay Borrower qny interest or earnings on the Funds,
Borrower and Lender may agree iwaiting, however, that inferest shall be paid Lgnds. Lender shall give to Borrower,
without charge, an annual qeeounting of (he Funds. showing credits m debits 10 the Funds and the purpose for which euch
debit to the Funds.was made, The Fonds are pledged o5 additional seeurity for all sums seeured by (his Security Instrument.

1f the Funds held by Lender exccedathe amounts permittedte be held by ap; Leable law, Lender shall account 1o Borrower
for the excess Funds: in nccordance with the requirements ofappticable faw. I the amount of il Funds held- by Lender at any
time is not sulficient to puy he Eserow Mems when duss g.tuiiu ps0 notify Borrower in wifling, and, in such case Borrower
shall pay to Lender the anivynt necessary 10 make ap he dcﬁcicncg;ABurrm\'cr shall make upAhe deficiency in no more than

twelve monthly payment: enderts sole diseretior=

Upon payment in N_sums secured byRthis Secisity Histsiment, Lender shal ly refund to Borrower any
Funds held by Lender, | sgraph 21, LendRRsinth accuizdesell the Property rior to the acquisition or sale
of the Property. shall ap held by Lende il DieRad acyuisitio against the sums secured by
this Security Instrument, ST

3, Application of Payments prlic g [ by Lender under paragraphs

1:and 2 shall be applicd: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 23
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Licns, Borrower shall pay all taxes, assessments, charges, lines and impositions attributable tothe Property
which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly
to the person-owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in o manner acceptable to Lender: (b) contests in good faith-the lien
by, or defends against: enforcement: of the lien in, legal proceedings which in-the Lender's opinion operate to prevent the
enforeement: of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien-to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower i notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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) 5._ Hazard¥or+Property Insurance, Borrower shallékeep the improvements now existing or: hereafter erccted onsthe
Propquy*insurcd‘uguinsl Hoss by fire, hazards included withip the term. "extended coverage” and any other huzards, including
floods or Nooding, for which Lender requires insurance. This insurance shall:be-maintained in the amounts and for the periods

Ahat- Lender requires, The insurance carrier-providing the insurance shalltbe chosen by Borrower subject to Lender's- approval

which shall not be unreasonubly withheld. If Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
option, obitain covernge tosprotect Lemder's rights in the Property in accordunee with paragraph 7,

ANl insurance policies und renewals shall be aceeptable to- Lender- and shall include o standard! mortgage clause, Lender
shall havesthe right to:hold the policies andirenewals. 1 Lender requires, Borrower shall promptly give:to-Lender alkreceipts of
pitd premiums and renewallnotices, 1o the event of loss, Barrower sl give-prompt natice to the insurance carrier und Lender,
Lender-may mike proof-of loss it not-made:promptly by Borrower,

Unless. Eender and Borrower otherwise-agree i writing, insurance. procecds shall be applied to restoration:or repair of the
Property damaged, if: the restoration or repuir. s economically feusible and Lender's-security is not-lessened. If the-restoration or
repair is.iot cconomicilly feasible or Lender's sceurity would:he lessened, the insurance proceeds shall’ be appliedito-the sums
secured by this Security, Instrument, whether-or not then due, with uny -excess paid-to Borrower, 15 Borrower.abandons the
Property,-or doesmot aniswer:within 30 days a-notice from Lendir that the insurance carrier has offeredito:setle u claim,. thén
Lender may collect the insurance proceeds. Lender may use the proceeds tosrepair or restore the Property or to”pay sums
securediby.this Security Instrument, whether or not then due. The 30-day period will hegin when the natiee is given.

troless Temler and Ticathgi ol ! incipal shall not extend or

postpone the due date ol Ve eleroinpargrpiseh, ;i1 imount oléhe payments, 1f
under.paragraph- 21 the 17 nmbst‘lniﬂnt 13» M i proveeds resulting from
dimage 10 the Property p N‘OIT)‘C)(FFT&'I\Z&N ! e by this Seeurity - Instrument
immediately prior o the a L.

6. Occupancey, Preseryvatia Thggcmquﬁmgﬂ%lw11!}&@&;}8‘&?8‘_%;116 o n Applications Leaseholds,
Borrower shatl:oceupy, estutilishdand us-tl\ci::'u wrty gy Bortower's pEncipAl residence Wil sixty diys alter the execttion of!
this Security Instrument sind shall cuuliﬂ?cq( ahﬁ‘? Mﬁy m(ml‘d'em!incipul' pesiddenge for at Jeast one year after
the ditte of occupaney, unlvss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating cireumstanees exist which are hevond 1 wer's contol, Baprower Shatlonot desiroy, damage or impair the
Property, allow the Property ot SFitnae, aricoinilwaste ondlieplroperty: Barawer shall be in default il any forfeitnre
action or proceeding, whether eivil or criminal, is been that in Lender's good faith:jusdanent coutd resuht in forfeiture of the
Property or otherwise materially impair (he lien created by this Seeurity [ostrom pder's scourity interest. Borrower may
cure sucha defaulvand reinstate, as provivedsin paragraph 18, by causin e setion-or proceeding (o be dismissed with a ruling
that, in Lender's good faitl determination /- preciug Torfeiture of the DBorrower's inferest in (he Propesty or other material
jmpairment ofethe lien ereated by thls Seurity Insurument or bender sdseeurity ipterest, Borrower shall also be in default if
‘Borrower, during the foan application process, give materially false or inaccurate information or stiements to Lender (or failed
to provide Lender with any naterial information) in cogeeina@iti the Joan evidenced by the Note, including, but not limited
(0, represemtations concerning BOTFOWEE'S Dceupancy: Dhthe Propenyais a principal residence. [ this Security Instrument is on i

leaschold, Borrower shu woly withzall: the pravisions=o f=tharidse: 1 Borrower ncquires lee title to the Property, the
leasehold and the fee title ¢ erpe unless Lentr aprees o Abeierger in writing

7. Pratection-of Le hes i the Propcdsd EROawasIsils to perlorin i and agreements contained in
this Security Instrument. hega procecd i@ mpy: sigaficantly afleck ts in the Property (such as a
proceeding in bankrupie) e metion o TSRS o o enforegA W) then Lender may do and
pay lor whatever is necessary (o ¢ perty. Lender’s actions may

include paying any sums secured by a fien which has privrity over this Security Instroment, appearing in court, paying
reasonable attorneys” Tees mud entering on the Property to make repairs, Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Fender under this pasagraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest: from the
dute of disbursement at the Note rate and shall- be payable. with interest, upon notice from Lender o Borrower requesting
payment,

8. Mortgage Insurance. 15 Lender required mortgage insuratice as @ condition of making the loan secured by this Sceurity
[nstrument. Borrower shall pay the premiums required to maintain the mortgage inurance in effect. I Tor any reason, the
MOgIge insurance coverage required by Lender fapses or ceises o be in effect. Borrower shall pay the premiums required to
obtain coverage substantially equivatent to the mortgage insurance previously in effeet, at a cost substantially equivalent to the
cost-to Borrower of the mortgage insurance previously in effect. from an alternate mortgage insurer approved by Lender. Ir
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender eich month a sum equal o
one-twelfth o the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in effeet. Lender will aceept, use and retain these payments as 4 foss reserve in licn of mortgage insurance, Loss reserve
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payments mity no longer be required, at the option of-Lender, it mortgage insurance coverage (in the amount and: for the period
that Lender requires) provided by an insurer approved:by Lender agatin becomes asailable and is obtained. Borrower shall pay
the premiums required o naintain mortgage insuranee in effeet, or o proy ide a foss reserve, until the regquirenwnt for morigaige
insuranee ends in accordimee with any wiitten agreement between Borrower and Leader o applicable law,

9, Inspeetion, :hemder or its agent may nike reasomable entries opon and inspections of the Property. Lender shal) give
Borrower notice st the time of o prior to an inspection specifying reasonble cause for the inspection,

1, Condemmation, The proceeds of any awand-or ciim for damages, direet or consequential, in connection with any
condemmation or other taking of any part-ol the -Property, or-for conveyanee in lien ol condemmiion, are hereby assigned: and
shall-be paid (o Lender,

I the event of a total taking of the Property. the proceeds shiall be applied:ta the sums seeured-by this Security Instrument,
whether or-notsthen due, with-any excess paid: to Borrower, In the event oft a partial wking of the Property in which the fuir
market vilue of the Property immediately before the taking is equad to-or greater than the amount of the sums secured by this
Seeurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums seeurediby
this Security Instrument: shiall be reducedsby the amount of the proceeds multiplied: by the following fraction: (1) the total
amount-of the sums secured:immediately before the taking, divided by (b) the fair market value of the l’mpcll) immediately
before the taking, Any balunce shall be paid to Borrower, In the event of a partial taking of-the Property in which the fair
markel value of the Property immediately before the taking is Jess than the amount of the sums secured: inumediately -belore the
wking, unless Borrower and: Lender nlhcrwisc agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums.sec X

I the Property is ab D Cllgpwtie iy i iS condemnor offers (o make an:
award or settle a elaim | Borgower l.uls to respond to Lender within 3 the date the notice -is given,
tender is authorized to e o) NP RGP dFF)I@II Wdighion of the Property or to-the sums
secured by this Security I ent, whether or not thcn ue,

UnlesseLender and Boysow k od@rhe aaraasis ninngt sy ppptaontr gakccds 1o principal shall not extend or
postponeithe due dite of4)¢ monthly pasgents sefersed 1o, pi f}g:}{@ddp@éiﬁyhungc thie amount ofi such puyments.

11, Borrower Not Reléased; Forbearance By Lender Not o Waiver, Extension of the time for payment-or modification:
of amortization of:the sums seeured by this Security Tnstrument granted:by Lender o any suceessor in interest: of: Borrower: shalli
not operate to celease the lability of the original Borrawes o Bortawer's sueeessags-da interest. Lender shall not be required to
commence proceedings againgt any suecessor in-interest orrefuse o exiend time for payment or otherwise modify amortization
of the sums secured by this Security ™strument by reason of any demand made by the original Borrower or Borrower’s
successors-in interest, Any forbearance by Vender in exereising any fight or renigdy shall not be a- waiver of orspreclude the
exercise of any right or remedy,

12, Successors and: Assigns gy Joint and*Severai gy Co-signers, The covenants ands agreements of this
Seeurity Instrument- shall bind .nul hcnclll llw Suceessors .md .ussu,ns of l.mdcl and Bmm\\ subject to the provisions of
paragraph 17, Borrower! g 10 r who co-signs this Security
Instrament but does not e portgage, grant and convey that
Borrower's interest in the iy obligated to pay the sums

secured by this Seeurity 1 e and (e) agrees Bml I.vndc alidl JII\' “other Bmm\w to extend, modify, forbear or
make any accommaodation el (othe terms &3 this SeevrityAnssument or 11 that Borrower's consent,

13.. Loan Charges, retred by this ‘iﬂcurm mslrumcm is subjcciA 1 sets maximum loan charges,
and that Taw is finally in e Tlerest o o erHGn charges colle lteeted in connection with the
loan eaceed the permitted ) tecessiry 1o reduce the charge

to the permitted: limit; and (b) any sums .nhcxdy collected from Borrower \\huh exceeded permitted limits will be refunded w0
‘Borrower, Lender may choose to make this.refund by reducing the principal owed under the Note or by making a- direct
paymerit to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided-for-in this Security Instrument shall be given-by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another-method, The notice shall be directed to the Property Address
or any other address -Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity -Instrument or the Note which can be
given effect.without the conflicting provision. To this end the provisions.of’ this Sccurity Instrument and the Note are declared
to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.
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17, Transfer of ihe Property or a:Beneficial Interest in:Borrower; If all:or any.part of the Property or any-interest in it

is sold or transferred (or if a-beneficial:interest inBorrower is soldror transferred and*Borrower-is-nat & natural person) without:

Lcndc:r’sqwio; written- consent, Lender- may, at its option, require immediatepayment in full of ull sums sccuredsby this
SL:CUI.'H)' Instrument, However, this option shall not be exercised by Lender.if exercise is:prohibited by federal:law as.of the date
of this'Security ‘Instrument,

~f Leider exercises this option, Lender shall give Borrower natice of-acceleration, The notice shall provide a:period of not

lcqs.yl'lznll 30 days from: the date the notice-is delivered or mailediwithin which Borrower must pay.all sums: secured by :this-
Seeurity Instrument, If Botrower fails to pay these sums prior to the expiration of this.period, Lender muy invoke any remedies:

permitted by this Security Instrument without further notice or demand on Bofrower.

18, B()fl'()\%("S- Right to Reinstate, I Borrower meets certain® conditions, Borrower. shall have the right to have
enforcement of*this Security Instrument discontinued atsany time prior to- the earlier-of® (n) 5-duys (or such other period as
applicable law iy -specify :for reinstatement) before sale of theProperty pursuant to-any power.of sale contained:in this
Sccurity Instrument; or:(b):entry ofa.judgment: ciiforcing:this Security Instrument. Those conditions are-that: Borrower: (a)ipays
Lender. alltsums which thenswouldibe.due under. this Sccurity. Instrument and the Note as if no acceleration:had occurred; (b)
cures any- default-of any other covenants:of agreements;. (c) pays all expenses incurred in-enforcing this Security Instrument,.
inélu@ih‘g;.bﬁt not limited!to,. reasonable attorneys’ fees; and (d) takes such: action:as: Lender may reusonubly. require to:assure:
that the liem of: this Security InStrunieit, Liender's rights in the Property and Borrower's obligation to pay.the suins securedtby
this Security Instrument shal! continte unchanged.—Upon-reinstatement by Borrower, this Security Instrument and the

obligntions secured hereb v'ellective as oo aceclemtion bad w this right 1o reinstate shall.
not apply in the case of ac p .B»Ocument 1

19. Sale of Note; ¢ } Sepvicer., The Note or a partial ingeicst together with. this Security
Instrument) may be sold ¢ N\‘ih)l] pr |FEI( T \IAE!: § change in the entity (known

as the "Loan Servicer") th Jects mgnthly . payments due upder the Note and this Seeurity | 1ent, There also may be one
or more changes ol the Loan. 8 AN PER W T Tv ST ST € MR EBGERIE (10 Loan Servicer, Borrower will-be
given written:notice of thechuage in uc@h&gnlgaklelﬁmtyanwmgisgblc Jaw, The wotice will state the name and
address of the new Loan: Scivieer and the address to which payiients should be made, The notice will also contain any other
information.required by applicable law

20, Hazardous Substanees. Boisowcr Shiaklgito! gatise OF pegiil (18 Prescncey s disposal, storage, or-release of any
Hazardous Substances on of in (he' Properly. Borrower shall sior do, nor allow anyone else 10.do, anything affecting the
Property thatsis in:violation- of- any ironmental Law. The preeeding (wo sen not apply to the presence, use, or
storage onthe Property-of small quantitics of Hazardous Substances thi e gencrally fecognized to be appropriate to normal
residentialiuses and‘to-mainienance of the Property.

Borrower shall prompily give ¢ written notice of any gition, claim, demand, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has-actual knowledge, If Borrowcr\\!gui;‘mjfé;':"bl’xﬁ?gs;,;l()liﬁcd by any governmenta! or regulatory authority, that
any -removal or otlier remediation of any Hazardous S\qiz}ij‘w..:i&i_ﬁffé* . @ the Property is necessry, Borrower shall promptly take
all necessary remedial-actions in accordance with EngizutimentaltLaw e

As used in this par: 30, "Hazardous Substiaces™qre: (hoseisubstances defincd i or hazardous substances by
Environmental Law and g substances: PHikAinesskentsnc, other lamin b * petroleum products, toxic
pesticides and herbicides, iy, miterials c’«)}\lifliuixz--.‘;rslicg,‘tyis or formeldely wetive materials. As used-in
this paragraph 20, "Envi ey federal Qaiwiaunt™laws of the juri the Property is located that
relate to healths, salety or X

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower. prior to acceleration following Borrower's breach
of any covenant or agreement in this Sceurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (2) the default; (h) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which- the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result- in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after aeceleration and: the right to assert in:the foreclosure proceeding the
non-existence of a default or any other defense of Borvower to aceeleration and foreclosure., If the default is not cured on
or before the date specified in the notice,  Lender, at its option, may require immediate payment in full of all’sums
secured by this Sccurity Instrument without further demand:and may foreclose this Sccurity Instrument by judicial
proceeding, Lender shall he entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidenee.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valwation and appraisement. ¢ a00e 990
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whew Toctemment . 1f one or more riders are:executed by Borrower and recorded together with this

24. Riders to this Seev
_ Security Instrument, the e rients of ¢ e i hall amendiandisupplement:
the covenuts and agreen D@cumelﬂtwlrs. X Instrument,

GraduatediPilyment: Rid . {PlannediUnit: Development! ]
This qumd@' pe&operty Eﬁ sond Home Rider

t ‘Balloon Rider
[ Jiv:A. Rider the Ldb«CotenestylRecorder!

his Security Instrument- und!

jCheek applicable box(es)
] Adjustable Rate } N m@xEF(IC I A}_‘! N ily Rider

Rider ‘B y PaymentiRider+- - . ’

i

!

]

j

]

l BY SIGNING BELOW, Borro aceepts and’agrees 10 the terms gindicovel is contained
in-any rider(s) exccuted by Borrower ane. | orded with it,
Witnesses: ; s /s
g /éﬁ'ﬁ 'é‘,‘t/ % :’ (Seal)
NEDELJKY KAL) -Borrower
| S 316-44-8131 :
J / 0 g
,‘ A \/Zf a 4?’(’ a . / 7 (Z/é (Seal) !
. =l ERANKA KRALJ v -Borrower i
1696 ]
. - o AN - (Scal) i
-Borrowes X
;’
f STATE OF INDIANA, County ss !
i
On this 318! day of - JULY. . % . before me, the undersigned, a Notary Public in |
and for suid County, personatly appeared |
NEDELJKO KRALD AND BRANKA.KRALD,: HUSBAND AND WiFE i
. . W' ! " {
P - T [ , _and acknowledged the execution of-the foregoing instrument. I
i . 2 WITNESSmy liafid-and’ official scal. Q . i
{ Soes N PR g \ !
P P Catt ) :
Nj)!-(’.‘imu\\isgionl Rpires: $12/12/1992 LAG Q\ . K QAaC |
e PR : ) i ; . . ]
Y Notar .ﬂu LISk & GMCIA A Resident of Lake Coun

: Thi’ﬂlfj(eil’ﬂtpélﬂ yvzis.pfcpxi}cdfby: William L, Hedges, Vice-President
form 3016 9/80
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’DJUS’IWBLE RATE:RII)ER‘

(Interest Rate Limits)-

THISADJUSTABLE RATE RIDER'is made this 3tst dayof guLy V190 gy
and is.incorporated into and stiali:be deemed to amend andisupplement the Mortgage, Deed:of <Trust or Security Deed
(the **Security Instrument’') of the same date.given by the undersigned (the “*Borrower"") to secure Borrower's Adjustable

Rate Note (the “’Note’) to  SECURITY FEDERAL BANK
(the “*Lender):of the same date and covering the property

described in. the Security:Instrument and located at:
8334 NORIHCUOIE AVE
MUNSTER, IN 46321

The _the‘ contains provisions allowing for changes in the interest rate-every.yéar.subject to the
limits stated in'the ‘Note. If the interest rate Increases, the:Borrower's monthly;paymnients: will
.be-higher..If thesinterest rate decreases, the Borrower's: monthly. payments. will'‘be:lower.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of /.2%0
rate and- the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER’S RIGHT TO LIMIT PAYMENT

o, The Note provides for changes in the interest:

(A) Change Dates Document is

The interest rate | 2y chiange on the first day of  SEPTEMBER 19 93 , and on'that
day every 12th month . T@*F’FKI’@ iftggoligh v d a *“Change Date.”

(B) The Index This Document is the property of

Béginning with thefirst Changeﬂg@,ﬂﬂg@rmytntg% ndex. The “‘Index” is the weckly average
yield on United States Treasury securities adjusted to a constant maturity of I year, as macc available by theFedbr_dl
Reserve Board. The m recent:Index. figure available as of the date 30 days before cac “hange Date is called:the

“Current Index.”

If the: Index is no longer available; the Note Holde Allichoose a new index- which is-based upon comparable

information. The Note Holder wil!' zive me notice of this choice,
(C) Calenlation of Changes
Before each Change Date, ste Holder will caleu! dew interest rate by adding
WO AND 75/1UU percentage points ( 2. 7% %) to the Current Index.

The Note Holder will thei round the result of this ag!di’)"‘i_b‘r}:”'t_“a‘;_hp nearest one-eighth of one percentage point (0.125%).
This rounded amount will be my new interest rage i ine yexe Change Date.

The Note Holder will\then determine the aigunt of the argkthly payment that «wot
unpaid- principal that ed to owe at the Change-Datgin full on the maturi
in substantially equal » result of fAiSizaicujationdis dalled the *T

N

(D) Limit on Int mges X, NDIANR, 52

The rate of intere
thanl ] one percentage point (1.0
I*have been paying for the preceding twelve months, My interest rat
L3.72% 9, which is called the “*Maximum Rate". or less than

caldaduthe, of ERAMAR Rate".

‘The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
offective date of any change. The notice will include information required by law to be given me
stion 1 may have regarding the notice.

be sufficient to repay the
¢ at my new interest rate

"

{ ck igle Change Date by more
o) KX | two percentage points (2.0%) (Check only one box] from the rate of interest
¢ also shall never be greater than

%, which is

payment before the
and also the title and telephone number of a person who will answer any que

(F) Required Full: Payment
Beginning with the first monthly payment after the final Change Date, 1 will pay the Full Payment as my monthly

payment.
B. TRANSFER OF THE PROPERTY OR A-BENEFICIAL INTEREST IN BORROWER

Uniform Covenant: 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in-full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited
by federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate tlie’ intended transferee as if a new loan

were being made to the transferce; and (b) Lender reasonably determines that Le
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable

to Lender.

q VMP MORTGAGE FORMS * {313)293-8100 » 18001521.7281

nder’s security will not be impaired.




To"the exteit perinitted by applicable law, -Lender may charge a-reasonable fee as a condition to:Eender's consent
tosthedoan assumption, Lenderemay also:require-the transferce to sign an assumption agreement that Is acceptable to
Liender. and:that obligates the transferee to:keep-all the promises and-agreements macde in the Note and in this Security
Instrument, Borrower will continue to be abligated under the Note and this Security Instrument: unless Lender releases
Borrower- in"writing,

If Lender-exercises the option:to require immediate payment in-full, Lender shall give Borrower notice of aceeleration,
The notice shall:provide a'perfod of not less than 30 days from.the date the-notice is delivered or mailed within which
Borrower must.pay-all sums secured-by this Security Instrument, If:Borrower fails to pay these sums prior.to the expiration
ofithis period) Lender may invoke any remedies permitted:by this Security. Instrument without further notice or-demand
on: Borrower,

BY SIGNING BELOW, Borrower-accepts and agrees to the terms and covenants contained in-this Adjustable'Rate
Rider.

Mot Feaf'

NEDELIFO KRALT T

eeee(Seal):

Hottower
L,

-; ) . ‘;,_ : S P
K“‘Sﬁﬁ.'/{fi/h“ K% :/IZ.'\.),((_ - /_zif_/_y___ e a(SeR1Y

-Borntower

(Scal)

-Borrower
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