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CONSIDERATION AND GRANT-OF MORTGAGE

This morcgage is mude on the date noted above between the parties Ivted below, Under this mongape and relmed Home Equity Eine Account Contract, Mor-
1gagee Is obligated-to make udvances on a continmng basis, for seven (7) years, up to the prineipal amount shown below (Moregagor's Credit Limit), comsis-
tent with the terms of the Account. Any party Interested In the detalls reluted (o Morigagee's continuing obligasion to muke adyances (o Morigugor(s) is sds s
ed to consult Mortgagee directly, In consideration of Mottgagee's obligation to mahe continued udvinces to Mortgagoris) under Mortgagor(s) Account, Mor.
1RaRor(s) mortgages and warrants iy the Martgagee, ity succensars amd assipis, torever, the tand and propetty foeated and described ns noted below, topether
with alt interest in the property or right, prisilepe or improvement belonging o passable with the property, easements and rights of way of the property and al)
bulldings and fivures,

PROPERTY DESCRIPTION

LOT 15 IN HERITAGE ESTATES ADDITION, UNLT 4, TO THE TOWN OF DYER, AS PER' PLAT
THEREOF,, RECORDED IN PLAT BOOK 42 PAGE 14, 1IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA,
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MORTGAGOR(S) ! e c TR e
GLENN' C: GROMMET . . o, e AT
KATHLER ) This Document is t}aEpPhpsmmf i B S5
THLEEN: M GROMME Aoral bank. = . B i
: the Lake Coun plisavings ba z ! I
ADDRESS el it | o : - Tt et ee e emmem -4—}DD‘;1?£——;S-M£ x N ___o - U ... SR, '_"F'.“—‘""
1004 KENTWOOD DRIVE + 9204 COLUMBIA AVENUE
- D DRIVE . . .
DYER MUNSTER
éoumty T STATE : T TUETRTE T
LAKE INDIANA LAK ~ INDIANA
‘PRINCIPAL AMOUNT — -
FIFTEEN THOUSAND -00/100: . 15,000.00

COLLATERAL FOR-ACCOUNT. (i~ Mortgage 15 given 1o secure thoRpidsntenedsheatiiod in this Mortgage i wetl 1 the’ Account Contract between Mot
wgagor(s) and Mortgagee which this Morteage secures.

PAYMENT. The Mortgagor(s) will il indebtedness secired by g Fortpagcaccoidimsio the terms of the Conet cen Mostgagor(s)and Mortgagee
which is secured by this Mortgape

COLLATERAL PROTECTION. T i1 will heep all of the properfemortsagedin pood repain, and wil sitred for Mottgapee's protection
with an surer of the Morgagor” X appraval by MorGeapey: Wravsaedishat such approval nreasonably withheld. The Mot
tgapor(s) will pay all taxes, assesst charyes when thedSue B

Unless Mongagee and Muonteagorps } g, instis ancepindetids ant be applicd « X the Property damaged, provided
such restoration o1 repait s econol he seeunty ot they Morteage wonkd bemnpar ceds shall be applied to the sums
secured by this Mortgage, with the AG "Mortgagor(s) fails to respond 1o

Mortgagee within-30 days from the date notice is mailed by Mortgagee to Mortgagor(s) that the insurance carrier offers to settle a claim for insurance benefits,
Mortgagee is authorized to collect and apply the insurance proceeds at Mortgagecs option either 10 restoration or repair of the Property or 1o the sums secured
by this-Mortgage. )

PAYMENT.:OF SUPERIOR INTEREST. The Morigagor(s) will pay all mortgage indebtedness to be declared in default, Mortgagor(s) shall promptly
discharge any lien other than the first morigage which maintains a.priority over this Mortgage.

INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspection of the Property, providing that Mortgagee shall give Mor-
1gagor(s) notice prior to any such inspection:specifying reasonable cause therefore related to Mortgagee's interest in the Property,

FORBEARANCE BY. MORTGAGEE NOT A WAIVER. Any forbearance by Mortgagee in exercising any right or remedy hereunder, or otherwise afforded
by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Mortgagee shall not be a waiver of Mortgagec's right to accelerate the maturity of the indebiedness sccured by this Mortgage.
NOTICE. Except for any notice required under applicable law to be given {n another manner, (a) any notice to Mortgagor(s) provided for in this Mortgage
shall be given by malling such notice address to Mortgagor(s) at the Property Address or at such other address as Mortgagor(s) may designate by notice 1o
Mortgagee as provided herein, and (b) any notice 10 Mortgagee shall be given by certified mail, return receipt requested, to Morigagees address stated herein
or to such other address as Morigagee may designate by notice to Mortgagor(s) as provided herein, Any notice provided for in this Morigage shall be deemed
to have been given to Morigagor(s) or Mortgagee when given in the manner designated hercin,

DUE ON SALE, In-the event the Morigagor(s) shall scll, assign or otherwise transfer all or any part of the property or an interest therein, whether by deed,
contract, or otherwise, such sale or assignment may, at the Mortgagee's option, constitute a default in the Contract and subject that Contracet to the Mo-
tgagee’s right to demand payment in-full,

POWER OF SALE. The Mortgagor(s) grant to Mortgagee a power of sale, including any statutory procedure for foreclosure of a mortgage by advertisement,
which Mortgagee may use directly or indirectly to sell the morigaged property if the Mortgagor(s) default on the payment of any indebtedness secured by this
Mortgage or commit any other act or omission as specified in the Account Contract which is secured by this Mortgage under the provision entitled Account
Termination and Acceleration of Amounts Due. The Mortgagor(s) hereby waive and release all rights under any homestead or exemption law that might other-
wise affect the real estate being mortgaged hereunder.

WAIVER OF VALUATION AND APPRAISEMENT. Mortgagor(s) hereby waives all rights of valuation and appraisement.

ADDITIONAL PROVISIONS. Mortgagor(s) covenants that Mortgagor(s) is lawfully scised of the estate hereby conveyed and has the right 10 mortgnge, gram
and convey the Property, that the Property is unencumbered, with the exception of those items, if any, listed in a schedule of exceptions to coverage in any title

insurance policy insuring Mortgagee's interest in the Property, and that Mortgagor(s) will warrant gqg!'dgfpnd:gcncrnlly the title to the Property agalnst-alle




claims ag cmundy, subject o any encumbriances, qeviy il

policy insuring Morigagee's interest in the Property.
FORECLOSURE COSTS, Mortgapor{s) apree ta pav, ind this Mortpage shalt sesure, the pavinent of all costs of loreclosure, mcluding, bt not linsted 1o,

seasonable attorney fees, costs of abstract, title insuranee, court and advertingy cose

SIGNATURES:- MORTGAGOR(S)/WITNESSES
Mortgagor(s):
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X__1oX X, IO X Pntd boro (g’l' Xdonn, it
Warighas s Sanii ™ GLENN C GRO LY

ET Momar e RAPHLEEN M GROMMET
T Worqagr s Signatre T 7T T T = Mongagor s Signature
NOTARIZATION - S

On the Mortgage Date shown above, the named Mortgagar(s) personally appeared-before-me'and
acknow ledged that the execution: of the Mortgage was his, her, or their free act andideed.

August 3 1992 Date August 3-1992

Ste ofy Indiana i
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B w. Date
County ‘of “Lake .k Notary Public's , "
. Signiture ‘ 4 y/ '
My c‘nmmi:'»s.it’n'.:li\p‘i’rcs August 4--1992 Notary's Name 24 J roe ~
S e Lake. COUNTY, _Indiana____.
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