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THIS MORTGAGE ("Security Instrument*) is given on: August-7th . 1992 ,
The mortgagor Is DONALD R HART AND ANNETTE-E HART , HUSBAND AND WIFE:
whose
address:Is 2441 EAST-62ND PLA CE,. HOBART, INDIANA 46342 (*Borrower*).
This Security Instriment is given to Suburban Mortgage Co., lnc.
e e « which Is-organized and existing
under. the laws of:the State of indiana , whose. address Is 500 Wast. Lincoln Hwy. :Ste
‘F Merriilville, IN .. 46410:.__. .. ("Lender');

1Bofrower owes Lender the:principal'sum of:Seventy Seven:Thousand.

Dollars (U S, s 77,694‘00) This debt Is: evidenced:

iif not: pald earfier, due and payable on Sepgomgor 1, 2022 . This Security Instrument sécures' to- Lender: (a) -the:
.repayment of:the debt evidénced by-the. Note,. with®interestand all renewals, extensions and' modificafions; (b) the:payment:of all other

sums, with Interest, advancedmndenparagraph 6 to protectlthe‘securlty oi thlstecurlty lnstrument' and (c) the performancer of.
Borrower's covenants and

) e o Barfower does“hereby morigage,
grant and ‘convey to-Len

operty, iocated in ..:County,. Indiana:
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which: has: the address of 2441:EAST 62ND PLACE 'Y HOBART,

{Straet)’ (City],
INDIANA N V2T 46242 ("Property Address");

(¢ ' sode)

TOGETHER WITH all
royaltles, mineral, oll and
replacements and additio
Instrumentias the "Proper

1ts-now or hereafter erected on: the property, and: a
ofits, water.dghts.and.stock-and: all fixt
ared by thizZSacusty Instrument. All o

i, rights, appurtenances,rents;
ter a part+of the property, All
sareferred tosin-this Security

'BORROWER: COVENANTS that Borrower Is: lawfully seized of the estate hereby conveyed and has the right to:mortgage;- grant and

convey the Property and that the Propeny Iszunencumbered, except for encumbrances of record. Borrower-warrants andiwill defénd
generally.the title to the. Property against all claims and demands, sublect to any encumbrances of -record,
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1. Payinenteof, Principal, ) “lnd Late Charge. Borrower shall’ pa)’due the principal’of, and Interest'an,
the:debt evidenced by the Noté and Iate chargés due under the Note:

2, Monthly Paymaeiits’ of: Taxes,. Insurance-and Other Charges: Bormower shall:Include In: each monthly-payment,
together- with. the principal¥and Interest -as: set :forth in the: Note and’any- late"charges, an:installment+of -any (a) taxes and special
assessments levied: or lo be levied against the .Property, (b):léasehold payments or ground rents. on the Property, and (c): premlums
for Insurance required' by Paragraph 4,

Each-monthly- instaliment - for items (a), (b) and: (c) shall ‘equal one-twelfth of the annual amounts, as reasonably osiimated: by
Lefider, plus: éh amount:sutficlent>to .maintaln .an. additional balance.of.not more than.one-sixth- of.the:estimated: amounts, The full
annual2amounttfor each item<shall be accumulated ‘by-Lender within a¥perod endingzone month beforo an ltem would: become
‘'delinquent, Lender shall hold the.amounts collected In trust to-pay items (a); (b) and {c) belore they bacome delinquent,

It at any: time the total of the payments held: by :Lender. for items: (a), (b), and’(c), together with: the future monthly payments: for
such:items -payable:to Lender prior to the due: dates: of such: items, ;exceeds by more:than one-sixth the estimated amount of payments
requiredito .pay such Hems:when due, and W paymentszon-the Note -are' current, then Lender shall either relund the excess over
ofie'sixth- of the estimated payments -or. creditathe: excess over one:sixth oftthe estimated payments to subsequentxpayments«by
Borrower, at-the option. of: Borower. If'the. totalof'the payments made: by Borrower for ftem- (a), (b), or.(c). s Insufficient to:pay the:
ftem when"due, -then ‘Borrower shall pay to’ Lender any amount necessary to make up the deficlency-on:or before the. date: the tem:
becomes due.

As used:In this Security. Instrument, "Secretary” means:the Secretary. of. Housing: and Urban Development or his or. her designee.
in-any year In which the Lender. must pay. a mortgage insurance premium to'the Secretary, each monthly payment:shall also include: (|):
an installment of -the. annual‘mortgage Insurance- -premium to"be: paid by- Lender to-the Secretary, or_(li) a monthly charge instead of a
mortgage Insurance premium: if: this: Securlty Instrument' is held by. the Secretary, Each monthly instaliment of the’ mortgage Insurance
premium shall'be in an amount: sufficlent to accumulate the-full annual mortgage Insurance prémium with: Lender one month prior to the
date the:full anhual mortgage Insiirance.premium Is due’to the Secretary. or if this. Security Instrument is held: by the: Secretary, each
monthly charge shallibe in an amount: equal’to ofie-twelfth of:one-half percent of the-outstanding:principal‘balance: due:on the-Note.

‘If Bomower ‘tenders to<Lender the“full payment ofrall sums secured by this Security Instrument, Borrowei's«accounttshall be
cieditediwith the. balance remalnlng tor all Installments for tems (a), - (b) and (c):and any mortgage insurance premium instaliment that

‘Lender has not:become obligated 1 theSecretary;-and tender shall-promptly refund-any excess tunds_to: Borrower, Immediately
prior to. a foreclosure sale Ij isilion by: Lender," BOIT w- a 360 ed{with any balance remalining
for. &ll Iristafiménts for- item ocumen

3. Application: o N@&}: a&p’gl g ol der as-follows:
First, to the morlg urance premlum to be pald ende crefary ‘or 1ot ithly charge: by the -Secretary

Ainstéad of-the fionthly mortiaze ((dikmes Admeviment is the property of

Sacond' to-any texds, speclal ammwwtl{% (981“& éefj'. and: fire, .flood and other hazard. insurance
.premiums,. as required;

Third, t0:interest due undér the Note;

Fourth, to-amortization of the principal ofithe Ne

Fifth.-to late charges due:under the Note.

4, Fire, Flood:and Other. Hazard Insurarnce. Borrower shall insure gments: on the Property, whether now in:
existence: or subsequently erected, agalnst any hazards, casuaiiies, and contingencies, Including fire,. for which: Lender ‘requires
insurance. This. insurance shall be maintained In the amounts and for-the perdods that Lender requires. Borrower shall also insure: all!
Improvements on the: Property, whetier now'in existence or subsequently srécted; against loss by floods to the-extent required by the:
Secretary. All Insurance:shall be camied with' companles approtted by. Lender The Insurance pollcies and any.renewals shall be held by
Lender and:shall include foss: payable clauses:in favor ot‘\w'd 7.8 to'm acceptable to, Lender.

In the event of loss, Borrawer shall give Lender tmmedlate notice by mall Lender may make preof of loss if- not made promptly by-
Bomower, Each insurance wy concemed: is hetaby authorized and: élrected to make payr such loss directly.to Lender,
instead of to Borrower al s Jointly. All or ary pant-of-ine insurarse proceeds rnay © by Lender, at its option, either.
(a) to the reduction of:tl s¢ under the NGtaiand: t"ts Secua‘ty Instrument, flve 1quent: amounts applied in the
order In’Paragraph 3, an nent of principal, 6t/ {e: \aethie restoration o) aged property, Any application
of the proceeds to the pi n 1 sh are referred to in Paragraph

2, or change the-amount of such payments, Any excess:insurance proceeds. over an amount' required to pay- -afl outstanding
indebtedness under the Note and.this Security Instrument shall be paid to the entity legally entitled thereto.

In. the event of foreclosure of this Security Instrument: or other transfer of title to the Property that extinguishes: the Indebtedness,
all rightstitle and interest of Borrower In and to insurance policles in force shall pass-to the purchaser,

F5832.LMG (7/92) Page 2 ot §

307322




!
.. 5 -.Occuglncy. Preserv Maintenance. and :Protection: of’il?ropo‘ity"; Borrower's Loan
App.llclﬂ.hl); Leaseholds, Borower shall: occupy, establish, -and use'the-Property as: Bomawer's: princlpal residence within sixty
days after, the-exgcution of this Security Instrument’and, shall-continue to occupy.thePropeity a8 Boifower's principal residence for at
least ‘one.year:after the: dale of occupancy, unless the Secretary, determines this:requirement wili cause uridu@ hardship for. Borrower,” or
unless extenuating circumstances exist which are beyond Bomower's: control. Bomower shallvnotify<Lenders: of any. exténuating
drwmstai\cd‘g.seﬁnowér shall not-commit waste- or- destroy, damage or substantially change ‘the: Property.-or allow thie - Propeity.10
deteriorate, reasonable wear and tear excepted, Lender may.Inspect the :Property If.the Property-is vacant: or abandoned or the'loan: Is
In"-defdlitt, Lender. may: take: reasoniable action-to protect and preserve such: vacant-or-abandoned: Property; Borrower shall‘alsobe: in
defaiilt if Borower, during the:loan application process, gave materially false: or inaccurate information-or statements to Lender. (or-failed
to provide: Lender with ahy- matérial inforimation) In connection=with- the loan eyidenced: by theNote, Including, but -nottiimited to,
representations conceming Borr‘dwér'roéébﬁhﬁé'x of the Property-as a: principal:residence:If this Security Instrument:is on-a leasehold;
Borrower shall comply with the provisions of the*lease. If- Borrower acqulies fée: title tb¢lhé-Pfopeﬁy.-therIéasehold and fee title ‘shall
not be merged unless: Lender agrees-to the merger in writing:

6. Charges: to: Borrower and Protection of' Lendér's Rights in: the: Property. Bomower shall pay-all
governmental or municlpal chiarges, fines and:imposftions thiat are not'included in Paragraph-2. Bofrower. shall pay. these obligations: on
time directly to:the entity which-Is owed! the payiniefit. If fallire: to: pay would: adversely: affect: Lender's -Interest: in the Property, upon
Lender's request Borrower shall promptly. fumish:0 Lénder receipts evidencing these:payments;

If"Borrower falls to make'these payments or the payments required: by Paragraph 2, or falls to-perform any otheér-covenants ‘and
-agreements contalned -in ‘this Security Instrument,-or-there 'ls- a*legal proceeding™that may significantly affect*Lender's rights In:thé
Property (such as a proceeding:iin bankruptey, -for“condemnation or to enforce laws or regulations), then Lender may do .afd pay
whatever-Is"necessary-toprotect the value of the"Property.and Lender's: rights in"the: Property; Including payient of:taxes; Hazard
insurance and other items mentionediin Paragraph 2!

Any. amounts disbursed -by. Lender under this Paragraph shall' become an: additional debt of Borower and' be secured by this
Securlly Instrimient, These amounts: shall bear Interest from the- date: of disbursement; at the: Note rate, and at the: option of Lender,
shall:be Immediately dué-and:payable;

7. Condemnation. The proceeds of«any award or claim for damages, direct or- consequentlal, In connection with any
condemnation: or other. taking of any. part of the ‘Propéity,. or for..conveyance In place ofi condemnation; are: hereby assigned:and:shall:
‘be, paid to' Lender~to the extent-of the full amount of-the Indebtedness that remains unpald.under the Note.and this- Seciirity
instrument. Lender.shall apply: such proceeds to the reduction of the indebtedness: under the:-Note and:this Security Instrument, first:to-
any de"nquent amounts annlied Inftha arder.nrovided In’ Paraaranh 2 ;".;‘,mﬁr.‘.‘,.;o:..".':.:..*’.:\;:.:. af :"'?C'ﬁﬂlf Ahyfi[jbllcétldn of the:
proceeds-to:the principal referred to_in ‘Paragraph 2, or

change the: amount! of! &t Wy B progaag B @ik @ik et rding Indebtedness' under the:
Note and'this Security:Int é - pald ammmtwitﬁﬁ
8- Foen. Lo 1 o - DEIHEMEHEIEEBA 1]
9.-Grounds for ‘Accelerstion o’joof)t. )
(a) Default. Lens ‘.a’;:lelxlcg JOEHIREnt IS the PRODELEY Of. o caco of payrient detduis, récire
immediate payment indull of all& :Lﬂkﬂ)ﬁﬂl&ﬂﬂw ieemerrer!

() Borrower defaults by. falling - to pay In full any monthly payment required by this Security Instrument: prior to or on the due
date of the next monthly:payment, or

(): Borrower defaulis by falling; for. a period| of thirty days, to. perform any other obligations: contained In thls Security
Instrument.

([))ﬁSglO Wit at Credit Approval. Lender shel, If permitied by. applicable law=and with the prior approval of the
secretary; require:immediate. payment In full of all| sums secured by this Security:Instrument: if:
() Al or part of the Froperty, ora beneficial:interest. In a trust owning all or part of:the Property, Is sold or otherwise
transferred. (other than by. devise or desceni) by the borowsi, and
(i) The Property Is not occupled by the: purchaserar gtaiiae as his or her principal residence, or the: purchaser or grantee
does so occupy !fia Property but his or herisiaditilins 515t been approved In accordance with -the: requirements of the

Secretary.
(c) No Walve ircumstances occur thaiswould-permit Lander to require immeadiate nt in-full, but Lender does-not
require such paj nder does not.walva its rights witti-raspect to subsequent &
(d): Regulatic Ix Socretary.. . maay. circumstances. regulaiions e Secretary will limittLender's
rights, in the. cat faults; to requirddminidiiespayment in full: apd paid. This Security Instrument
does not authori dreclostre If ot permitted by regutations

(e): Mortgage iNot insured. Borrower agrees that should this Security insirument and the Note secured thereby not be
eligible- for Insurance under the. National: Housing-Act within 80 days' from the date hereof, Lender may, at:fts option. and
notwithstanding anything- in paragraph 8, requlre immediate payment in full of all sums secured by this Security Instrument, A
written statement: of: any authorized’ agent of the Secretary- daled subsequent to 80 days from.the date hereof, declining to
insure this: Security Instrument- and the Note secured thereby, shall be seemed: conclusive proof of such Ineligibility,
Notwithstanding the foregoing, this option may not:be exercised by. Lender.when the unavailabliity of insurance Is. solely due
to Lender's fallure-to-remit a:mortgage-insurance premium to the Secretary.
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10; :Reinatatement. Bonow,- rightsto™ be ‘reinstated - Lender has. req”&‘ﬁe‘dmé payment: in:full because of
B_EE\({WTS‘ faliifé 10 pay -an- amouit que under the Note or: this Security Instrument. This right applies even after -foreciosure
proceedingsare instiuted: To reinslate“the Security Instrument, Borfower shall:tender in a lump sum-all amounts: requlred: to: bring
Eﬁm‘\rﬁﬂg *,ccbﬂhtt current including, to.the extent'they are obligations of Bomower.under this: Security instrument, foreclosure costs
and reasonable and' customary attomeys'ifees: dnd ekjienses -properly. associated! with the-foreclosure proceeding. Upon: reinstatémant
by Bomower, this' Security Instrument ‘and the: obligations: that: it sécures-shall: remain’in- effect- as if Lender- had not required immediate:
mmt in full. However, -Lender is: not requireds to permit reinstatement if: (i) Lender. has accepted reinstatement after the:
commencement of. foreclosure proceedings within two years immediately preceding the commenceimient of a curent foreclosure’
proceeding, (i): reinstatement will preclude foreclosure- on different grounds In the future, or:({lll} reinstatement: will adversely affect.the’
prioHty. ofithe lien created by this Security- Instrument,

11.. Borrowar Not: ﬁqlusod;. Forbearance>By. Lender=Not ‘a Waiver.:Extenslon of the time of paymenttor
modification~of amortization of#ihe»sums secured by thisSecurity Instrument granted#by:Lender to any- successor. In Intérest of

‘Bariower shallinot operatetto -releasesthe lability of the original: Borrower or Borrower's: successor in Interest, Lender shall not be

required to cormerice proceedings :against: any successor In interest or refuse to extenditime: for. payment. or otherwise modify
amortization of. the sums secured: by.this ‘Séciurity-Instrument by reason of any demand: made by-the original Borrower or Borrower's

-8UGEe88GTs In Interest, Any forbearance: by Lender in exercising:any right or-remedy. shall not be'a walver of or preciude the exercise of
-any right or. remedy,

12. Successors and Assigns Bound; Joint and: Several Liability;: Co-Signers. The covenants and agreements
of this Seciinity.-Instrument shall bind: and benefit the successors and: assigns: of: Lender. and -Borrower, - subject: to the provisions: of
Paragraph 9.b. :Borfowai's covenants and agreements shalli be joint and several."Any BorfoWer who co-signs this Security :Instrument:
but does:not execute the Note: (d);lslqa-éldhln'g thils: Security Instrument only-to morigage, grant:and: cofvey.that Borrower's Interest In:
thie :Propérty under the terms: of -this ‘Security+Instrument; (b) s not' personally obligated to pay the sums. secured by this Security:
Instrument; and (c), dgréés-that Lender and any other Borower. may, agree to- extend, modify, forbear or make ‘any accommodations with-
regard to. the terms of this Security:Instrurment or thie Note without that:Borrower's consent,

13 Notlces."Ang notice: to: Borrawer provided for in thls -Secutity Instrument shall be:given: by delivering. it or by malling &by
first: class- mail unless -applicablé:law requires-use of another method. The notice'shallibe dirécted to the” Property Address or any:other

dddress Borrower designates | t dér. Any:idtlee tor Lender shall be.glven by first claser mall to Lender's address’ stated
herein or any- addréssLe: f Dlwuuuuwm. Aiiy iolice; previded nstrument: shall be deemed:to
have been glven.to:Borro: delptcided ARG Fatigrap

yHen g
14.. Governing NQ'I‘F QFmImﬁq g ral: law and the law. of ‘the
jurisdiction in:which: the fs. located®in the event that any provision- ¥ this Sec strument or.the Note confllcts

s

with- applicable :law, such conf "Hktiotlafiect otiven erovisians whibis Sesuitelnsirymantfor o Note which can be given effect

whhout the confiiciing proyvision, o 1h|saféhm§5m€8&5§3;uﬁénétgigagigﬂ the Noie are.declared to be severable,

15. Borrower's ‘Copy. Bomower shall be given one conformed. copy of:this Security - Instrum

16. Assignment of“Rents. Borrower un ly e o :trans 'der- all the rents and.revenues of the:
Pfq‘ﬁ&é@. Bidirower ‘authorizes Lendef-or Leénder'sagents«1o collecifthe rents and revenues and hereby diréctsseach.tenant of the
Property to pay-the rente to Lender or Lender's agenis. However, prior.to- Lander's notice t dorrower of Bofrower's breach of any.
covenant or agréenisnt In. the Security- lostrument, Borrover- shall coliect an acelve ol rents and revenues of the: Propérty ‘as” trustee
for the beneft ofLender and Bomower, This assigr nt of rents conslitules an-absolute assignment and not an assignment for.
additiohal security only.

If: Cefder gives:notice- of ‘breach ic Borower: (a): ail rénts recelvec Ly Borrower shall be held by Borrower as trustee-for benefit of
Lénder only, to: be applied o the sums secured by the Security instrument; (b) Lender shall be entitlec to collect and receive-all of the
rénts of the Property; and: (c) each fenant of the Property ebal’say: alents due and-unpald fo Lender or'Lender's agent on Lender’s
written -demand to:the tenarit,

Borfower has not ex 1.any oror assignment=ct-the fentd-end AZs-not: and:will not perion act that would prevent Lender
frofi exerclsing: its rights >:Paragraph 16,

Lender shall: not be enter upon, take-canirol-ol or malntaln the Preperty ter giving notice of breach to
Bomower.. However, Lend appointed receiveriay/€n Seoat any time there y application of rents shall not-
cure or. walve: any- defaul gther rioht or ramiadiof Lender. This az of the Property shall terminate’
when the debt secured by the Security Instrument Is paid In f

NON-UNIFORM COVENANTS. Borrower and Lerider further covenant and agree:as follows:

17. Foreclosure. Procedure. ‘If. Lender requires- immediate payment in full: under paragraph. 9,
Lenider may foreclose this Security Instrument by judicial proceeding, and any other remedies
permitted by;amallcablo law. Lender shall-be entitled to collect all expenses incurred in: pursuing the

remedies. providediin<this:paragraph. 17, including, but not limited: to:reasonable attorneys' fees and
costs of title evidence.

F5832.LMQ (7/92) Page 4 of §




y Y . ey - - ‘
18. Releass.:Upon payment'o.sums. secured by this*Security Instrument, Ler.ah’au release this Security ‘Instrument! !
without charge to Bomower, ;

19, -Waiver offValuat'lon'gnd:Appulum'oht’. Borrower walves all right of valuation aid-appralsement;
20, Riders to_this:Security. Instrument: it one or. more riders are: executed by'Borrower and recorded together with this

Sacurity. | ltistgugnent; the ‘covenants-of eachsuch rider nh’ullilia”uic‘b:r‘i»drited Into ‘and shall:amend and: supplement! the ‘covenants and:
a"drc’o’homg of this Security:instrument as If.the rider(s) were in a pait of:this Securily Instrument,
(Cheeck applicable box(es)),

[lcandairium Rider. (2] araduated’ Payment. [Jother(s) [Specity]
\ {Dpuaiiried: Uik Development.Rider (] Growing Equity. Rider

‘ ‘BY ‘SIGNING 'BELOW, Borrower accepls and'agrees 1o the terms contalnedin this: Security Instrument and:in any rider(s) executed
by Bomrower.and recorded with it,

Witnesses: .
@_ﬁ%}, : ‘é{( z; c M . {(Seal
Borrower. ‘DONALD R:HAR
“d [
o M £~ f/}/ﬂ/‘{ (Seal)
Borrowsr ANNETTE E HART,
Documentis
 NOT-OFFIGEAL! R
STATE OF INDIANA. This Docyment is the property of
COUNTY-OF LAKE the Lake County Recorder!
The foregoing Instrument was acknowledged:belore me this 7th day.- of £

by DONALD :A ‘HART. AND ANNETTEE HART | HUSEAND AND:-WIE

v

Witness my-hand and officlal seal;

2

My commisslon expires; 1-21=95 ~
{otary Public BARBARA

CUOER’S Residing In POR!
This Instrument was prenared by LEDNARD NIEPOX 0.
= PRESIDENT
Seburban Morty: Inc.
1500 West L1 te.F

4
114

F5832.LMG: (792) Page 5 of &




