. Copy}ioht 1984, Bankers Systems, Inc, 1. Cloud, MN 56301 'L-§m26§1- 218

' »

i
4
i

PROPERTY ADDRESS : 2202 MARTHA STREET
HIGHLAND' , INDIANA 46322

N .
?qu'No’ HI Al ea“ %Y\\ )
802 (oW g
o V2 8o 6o
. QAT Soee S W
9&0511’45; “6“ ?'6“'\3'&% '

(Space above this line for recording purposes)

- ASSIGNMENT OF RENTS AND EEASES
e As Security for'aiLoan

it e e s ket s v st

(o ] From'LAKESINE RANK
gt... e )
1 ﬁTE AND PARTIES, The date wht ol Rents: ar$d) lg}e%meemern%gdulsw : are the following:
D owNER/BORROWER: NOT OFFICIAL'
» GARY, D, HAVLIN
¥ 2202 MARTHA sTREET This Document is the property of

HIGHLAND, IND 4114 48822
Soclal Security + 207-64-8311the Lake County Recorder!
HUSBAND OF PATRICIAJ-HAVLIN

"‘22"'?5‘23’]‘32‘ EET
02 T i B
HIGHUAND, IN 463221 = 2 F 3
Soclal Securlty # 348-46-4285 A -— - -
WIFE OF GARY D. HAVLI e ey = e
3' B>
BANK: e Q‘.{ 3 w;,’-:.”‘ ‘
LAKESIDE BANK 5 o elE
an ILLINOIS banking corporall 5. X T 8F
141:W, Jackson Elvd, Sulle 4212: 2} ® mET i
Chicago, llinols 60604 n. B S ]
Tax |.D, # 36-2553514 CODER'’S 77 - 22 !
2, OBLIGATIONS DEFINED, The terniOblinations” Is defined as @nd Includes. the Iol'o wing: . © £ 3 "
A, A promissory. note,. N¢ 1, (Note) dated June 18, 7042, and-exacuted by GARY D, HAVLIN P JIA JXHAVLIN (Borrower), payabfe ’
in monthly, payments rder. of Bank; which e-:ldancus a loan (L-:an to- Borrower in-the af $46,000,00;plus- Interest, and all: ‘
extenslons, renewals; <zubstltullons {herecf.
B. All future-advances;t xrower (whether ook fhls Agreemem I8 specilically rel 1@ evidence: ot Indebtedness with {
regard fo such fiiture deblodness). <
C. All additional'sums ac hges [neurred, by E:ank for fha purpose of ingu otherwise protecting the Collateral ‘
(as hereln,defined) a ol nt-to. this Agreement, plus interes)
at the same rate proviagd ioi 1ii ine INois Coiniptiied on-a Simpie inierest meiiod,
D. All:other obligations, now exlsting;or hereafter arising, by Borrower owing 1o Bank to the extent the taking of-the. Collaleral-(as herein
defined) -as security therefor is:not/prohibited by law, incltiding: but not limited to liabilities for ‘overdrafts, all advances made by'Bank on
Borrower's, and/or Owner's, behalf as authorized by this. Agreement and liabliities as guarantor, endorser or surety, of Borrower o, Bank,
dug or to' become due;-direct or Indirect, absolute or contingent, primary or secondary; liquidated or. unliquidated, or joint; several,. or ]olnl ‘
and several;
E. Borrower's performance of:the. terms in the: Note or Loan, Owner's performance of any-terms In this Agreement, and: Borrower's and ‘

! Owner's’parformance of:any terms In any.deed of trust; any.trust deed;-any. morigage;: any. deod to-secure_debt;" any security agreement,
i any,-other. assignment, any:construction. loan agreement, any loan agreemerit, any assignment of beneficlal* interest,- any guaranty
: agreerent or.any other agrsement which secures, guaranties or otherwise relates to the Note or Loan,

However, this security Interest will not secure another debt:
A, if:this security‘Interest Is in' Borrower's principal dwelling:and Bank-fails-to provide (to all’persons entitied) any. notice of right of. rescission

required by law for such other debt; or
B. If Bank falls to make any disclosure of the existence of this security interest required by law for such other debt.

3. BACKGROUND. The Loan Is secured by, but Is not limited to, a mortgage (Mortgage) dated June 18, 1892, on the following described.property

(Property) situated In LAKE County, INDIANA, to-wit:
LOT. 50 IN THE MEADOWS FIRST- ADDITION UNIT 4, AS PER PLAT-THEREOF, RECORDED IN PLAT BOOK 39 PAGE 6, IN

THE OFFICE OF THE RECORDER OF LAKE COUNTY,INDIANA,
The Property may be commonly referred to as 2202 MARTHA STREET HIGHLAND,INDIANA 46322
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4. ASSIGNMENT, In consideration of the Loan, Owner assigns, bargains, sells and conveys to Bank all of Owner's right?itle and intarest In afid 1o all
‘rents and.profils from the Property and all leases of-the Property:now or-hereattor made (all of which are collectively kriown.as the Collateral), which
"Collateral Is described as foliows:
A. -all leases (Leases) on the Property: The term/Leases" In this’Agreemant shall include all agreements; wrltion or. verbal, existing or hereatier
arising, -for the use or, occuparicy. of’any portion of ‘the Property and all* extensions, renowals, and subslitutions’of such. agreements,
Incliding subléases theréunder.
B, all guaranties of the performance of any party under the Leases.
C. the right to ‘collect and recelve-all revenue (Rent) from the Leases on the.Propeity now due or which may become due. Rent includes, but
Is not limited'to’the following: ravenue, Issue, profits, rent-minimum rent, percentage rent, additional rant, common: area maintenance
charges, -parking :charges; realbestate taxes, other applicable: taxes; security-deposits, Insurance premium contributions; liquidated
damages following default,:cancellation premiums, "loss of rents® Insurance or-other procoeds, and all rights and claims-which Owner may
have agains! any person under the terms of the Leases,

5, COLLECTION OF RENT. Owner shall givé notice-of Bank's rights to all Rents and-notice of direct payment to Bank: o thosa'obligated to pay Rents:
“Owner- agreés 10,direct all tenants to pay Rent:due or.to become due'to Bank, Owner shall endorse and deliver to Bank any. money orders, checks
or. drafts which represent Rents from the above-described Property,to* apply the.pioceeds to the Obligations, and shall glve notice of ‘Bank's. rights
In-any of sald Rents and nolice of.dlrect payment to Bank'to those obligated to pay such Rents, Bank shall bo the creditor of each- Lessee in respect
10" assignments for the:benelit of creditors, bankruptcy, reorganization, rearrangement, Insolvency, dissolution or recelvership proceedings by Lessee,
-and Owner shall immediately-pay over to Bank all sums Owner may.receive as creditor from such actions:or proceedings. Also, Bank may colloct or
receive all payments pald by any Lessee; whether or not'pursuant {o:the:terms of-the:Leases, for the right to:tarminate, cancel'or modily the Leases,
-and Owner'shall immediately. pay over.to Bank all such payments as Owner may recalve from any Lossae, ‘Bank: shall have the option to apply any
amounts recelved as'such'creditor o the Obligations, the Morigage, or this Agreement. The collaction or-recelpt of*any paymants by Bank shall not:
constiute Bank as being a Mortgages in possassion,

6. APPLICATI(?N BC())F..COLLATF.RAé Rents or other paymants.racelved or 1o be ) thoaclollaloral. Vﬂll’:‘)ﬁ appliod to
any. amounts. Borrower owes: o nd o ;crued interest- and:the:balance, if
any, to 'principal except as'othel ylaw, E wmmém ig

7. WARRANTIES, To'Induce Bank NQWO@FEI@) aa\t&s nglhyarrin
g. gwner :as go:ad tll:?t 2505 and@ Ran{ @nd good righr 1o assign Them, and'no olher peizor it ghtin them;
, Owner has-duly'perfoi af . | { 3
C. Owner has not previousk ,mmmmm%bmnm llﬂﬁ;l lan.or encumber the:Leases or future

Rent; 1
D. No R'enl'for, any perio Jbsequem-tg: l%%u!&mn%?%go&%g gr) rlt;gl‘\?olc; Trom Lesses; and:-no-Rent has been compromised,
The term "Lessee” In this Agreement shall Include‘all persons or-entities obligated to'Owner under-the Loases;

E. Upont feguast'by Bank, Owner wili*deliver. to Bank a'trtie: and complate copy-of an accot nting of: Rent which Is current as ofithe. date
requested;

F. Owner has complied and will contidue tor€omply with any applicable‘landlord-tenant law;

G. - No Lessee Is In default of‘any of ihe terms of the Leases;

H, Owner: has'not and will not walve or olhsrwise compramise any obligalion of Lesse ia-Lease andiwill enforce the performance of
every obligation to be performed by Lessee under.the Lease;

I: Owner, will Aot modify tha.Leases withou! Bank’s prior written consent, will: nol-consent o any Lessec's assignment:of- the Leases, or any
subletting thereunder, wilhout Bank's prior written consent and will nat sell o remove any personal propary located on-the Property-unless
replaced In like kind for-llke'or be! ue; and

J. - Owner.will'not subordinata any Leases fo any mortgage; lien, or encumbrance affecting the Property withou! Bank's written consent,

8. OWNER'S AGREEMENTS: In consicaration of the Loan; Owner agred d

Ly,

A. to:deliver to:Bank upon exceution of this AgreemepiiEopies ofithoseses, cerlified by Owner, as kaing true and correct coples which
accurately represent the ransactions between the paiiag, Yet

B. not o amend, modify, tor In-any manner alter-{ha terms=of-any Leasas, or cancel or ferminat ame, or accept a surrender of any
premises covered by e wilhout the prior writter: consant-of-3ank in each instance

C. 1o observe and perfo tlons of Lessor uneemtiie |:aases, andso glve wiitten pro Bank of any defaultlby-Lessor or
Lessee under any Let o), et O

0. to notify in writing eac rdeposits previolishyctilivatet 1o Owner have be wvner or assigned and dellvered to
Bank as the case maj =

E. to appear.in and:defe > ink, to do so In the name and on

behalf of Bank but at the expense of Owner, and to pay all costs-and expenses of Bank, including-reasonable atiorneys' fees to the extent
not prohibited by law, in any such action or proceeding in which Bank may appear;

F. 1o glve written notice of.this Agreement.to each Lessee which notice shall contain Instructions to each Lessee that:Lessee shall make all’
payments of Rent directly to Bank;

G. to Indemnify and hold:Bank harmless for-all liablilities, damages, costs and expenses, including reasonable attorneys' fees, Bank incurs
when Bank, at its discretion, elects to exercise any of ils remedies upon default of Lessee;

H. thatif the L’e;ses provide for abatement of:rent:during repair due to fire or other casualty, Bank shall be-provided satisfactory-insurance
coverage; an

I, that the Leases shall temain In full force and effect regardless of any metger of the Lessor's and Lessce's interests.

9, EVENTS OF DEFAULT. Owner.shall ba in default upon the occurrenca of any of the following events, circumstances or conditions (Events of Detault):

A. Fallure by any party obligated on the Obligations to make payment when due; ot

B. A delault or breach by Borrower, Owner or any co-=signer, endorser, surety, or guarantor under any-of the terms of-this Agreement, the
Note, any construction loan agreement or. other loan agreement, any securlty agreement; morigage, deed:to secura-dabt, deed: of trust,
trust deed, or any other document or instrument evidencing, guarantying, socuring or otherwise relating to the Obligations; or

‘C. The making or furnishing of any verbal or. writien representation, stalement or wairanty to Bank which is or becomas false or incorrect in.
ang;l mt}terlal respect by.or. on behall of Owner, Borrower, or any one of them, or any. co-signer, endorser, surely or guarantor of the
Obligations; or

D. Failure to obtain: or maintain the insurance coverages required by Bank, or insurance as is customary and proper for-the Collateral (as
herein defined); or

E. The death, dissolution or insolvency of, the appointment of a recelver by or on behall.of, the assignment for the benefit of creditors by or on
behalf of, the.voluntary or. involuntary termination of existence by, or the commencement of any proceeding under. any present or future
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*+ " {ederal or state Insoivency; bankruptcy, reorganization, compositioh or deblor relief law by or against Owner, Borrower, of any one of

__ them; or-any co-signer, endorser, surety or guarantor of the Obligations; or

F. A-good faith bellef-by:Bank at any ti¥é that Bank’is insecure with‘respect to' Bojrower,.or any co-sigricr, endorser, surety or guarantor, that
the prospect of any payment is Impaired or that the'Collateral (as herain detined) is Impaired; or-

G, 5:’2!39. ": g:y or piovide proo! of payment of any tax,assessment, ront; Insurance premium or escrow, escrow dolficiency on or: before.its

H. ‘A'transfer of a substantial part of Owner's money or property,

10, REMEDIES ON:DEFAULT, Al the”oplion™of Bank, all or any:pan of the principal of, and. accrued Inerest: on, the Obligations shall become:
Immediately due and:payable without notice:or demand, upor-the occurrence of an Event of:Default or at'any time thereattor, In addition, upon the-
-occurrence offan Event of Default or at any time thereafter by Morigagor undor the Morigage, Bank; at'Bank's option, shall have the right fo exorcise
any or all of the following remedies;

A.. To continue to collect directly and retaln Rent In Bank's:name without-taking possession of the Property-and to demand, colioct;-recaive,
and sue for-the'Rent, giving proper recelpts and releases, and, after doducting all reasonable expenses of collection, apply the balance’ as
legally. permitted fo.the Note, first to,accrued interest and then to principal,
B, To recover reasonable atlorneys' f6es 10 the extont not prohiblied by law,
C. To:declare; the; Obligations'immediately due and payable, and, at:Bank's option, exercise -any of tha remadios:providod:by-law, the.Note, i
_the Mortgage or this Agreement, i
D. To enter-upon, take possasslon of, manage and operate all or any pait of the Property, make, modify,enforce or cancel any-Leases, ovict '
-any. Lessee,. increase or. reduce Rent, decorate; clean and make repalrs, and do,any actior Incur any cost:Bank shall deem proper 1o
:protect the Property ‘as fully as Owner.coulddo,.and to apply any lunds collocted trom the operatlon of the Proporty in such ordor as Bank
may deem’ proper, Including, but not imitad:to, payment-of the following: operating oxpenses, managomert, brokerage, attornoys' and
accountanigl.fees, the Obligations,.and toward the mainienance of reserves for ropalr or replacement. Bank may take such aclion withoul:
'egard to"he adeqUw iy PSS Y hl:,‘ D Ty T N -.---A,‘n..- avmrimbe: anes "“"“‘n-Ol ag°n'. mngagoo under a

mortgage, or receiver \courts and Irrespactive pOSSeds

The collection. and:application ¢ ¥ .tymﬂgm;lSPu 1y i3 section shall not curo-or waive
any default, or modity:or waive’ defguitunde Nptg, r. rgemgni, or i act done pursuant to such notice.
The enforcement of such remx K, on ad, s :I ] !ﬁ%'\. standing.that such collection-and
appllc?‘tlonpf Ftdenl rréayrt;‘av?c g origlndl defaul, an thereaftor Ihue. (he g »:any such remedy; the sama:or
-any other remedy-under-the lav K a \ S W SIom) 1o time:following any.subsoequant
default, The word "default’ has.if mmﬁmlmﬁﬂ%ﬂ%ﬂ <01 lrﬂﬁ igvidencing; tho” Obligations, and the
Monigage, or any other. documep! secufing, gum@@mwmlkmerv

In addition, upon the occurrence of any Event of Default, Bank shall be entiied 1o all of the remadies providad by law, the Note and any related loan

documants: All rights and remedias are ‘cumulative and not exclisive, and Benk 1s antilad to 2! remadias provided at law or aquity, whether or not
expressly set forth,

11. ADDITIONAL POWERS"OF BANK, In addition 1o all other. powers grantod by, this: Agreement and 1he Moraege, Bank also has.the-rights-and
powers, pursuant to the provisiens of the lilols Code of Civil Procedure, Scclion 16=1101, el 8

12, TERM. This Agreementishall remain In effect unti the Obligations are fully and fin paid. ‘Upon payment In full of all such indebtedness, Bank

shall exectite a release of this Agreament upan Owner's reques

13, GENERAL PROVISIONS, .
A. TIME IS OF THE'ESSENCE. Time is of the essence In Ownar'siperiazmance of all dutles and obligations imposed by this Agreement,
B. NO WAIVERBY. BANK. Pank's course of-dealing, or Eark's lotbasrdoce from, or delay In, the exercise of any ofi Bank's rights, remedies,

privileges or right to insist-upan Owner's strict perorgiEnes ol any-rewsions contained In this Agrecront, or other loan documents, shall
ot be construed as e walver by Bank, unless any sugh:walveris inwiitingrand s signed by Bank ‘

C. AMENDMENT. The na contalned In this-Agrdazhent may 7ot bd aeranded; except throug!i ¢ n:amendment which Is signed by
Owner and Bank, = 3 =

D. FURTHER“ASSURA ner, Upon request-olidank agrees tosexacute, acknowla -and record: or file: such further
instruments or.docurr > required by Bank¥o'nctire thallNots or confirm any ||

E. GOVERNING LAW, shall' be governedZay ahe lawe ol the Stale of N that such laws are: not-otherwise
preempted by.federal _

F. FORUM AND VENUE % nd place of jurisdiction shall ba in

the State of ILLINOIS, unless otherwise dasignated In writing by Bank or otharwise required by iaw,

G, SUCCESSORS, This' Agreement shall inure to the benelit of ‘and bind the helrs; personal representalives, successors:and-assigns of the
parties; provided however,:that Owner may not assign, transfer or delegate any of tha rights or obligations under this Agreement.

H. NUMBER AND GENDER. Whenever used, the singufar shall include the plural, the piural the singular, and the use of any-gender shall ba
applicable to all genders.

I; DEFINITIONS. The terms used In.this Agreement, if not: defined herein, shall have their meanings as defined inithe. other documents
aexecuted contemporaneously, or In conjunction, with this Agreement.

J. PARAGRAPH HEADINGS, The headings at the beginning of any paragraph, or any sub-paragraph, in this Agreement are {or-convenience
only and shall not be dispositive in Interpreting or construing this Agreement,

K. IF HELD UNENFORCEABLE. If any provision of this Agreement shall be held unenforceable or vold, then such provision shall be severable-
from the remalning provisions and shall in no way atfect the enforceabiity of the remaining provisions nor the validity of this Agreement,

L. NO ACTION BY BANK. Nothing contalned hereln shall require the Bank to taks any action.

OWNER/BORROWER: . .
S, Y2 W/,
. HAVLIN/ - -

oo s st e« e smannes

e

GARY D
individually
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PATRICIA J; HAVI
Individually

‘ [y N
! »

STATE OF ILLINOIS! -

COUNTY 3900'( .

On this; day of' %11 @Z_f_ o“dz , & notary public, certify that GARY. D,
HAVLIN,, SBAND o) PATRiCIA ,-H N. ‘porsonally ‘krfown 1o: mo 10 :bg7/the same peraon whose name: s subscribed 10 the- foregoing

instruiment, . dppeared- before:me- this day in' person; and:acknowledged that: {he/she) signed and doliverod the' instrument: as "(his/her):free and
voluntary acl, for-tho'uses and ‘purposes sel Ionh

My commissi es; = AR NAAAPAAPANAA AP

2y el " ORFICIAL BEAL ¢ §Lolert Erttr )
ARLENE J, STILLMAN S NOTARY PUBLTC

STATE OF ||.Lm0|s ¢ NOTARY PURLIC*STATE OF ILLINOIS '

Pty § MY:COMMIBSION EXPIRES #/16/92 §

On thig

PATRICIA/ J, AVLIN. WIF "OF GARY b. HA LIN<p
Inslrument,, appeared beldre-me this day In; person, and acknowlodgod'
voluntary act, for the uses and piirposes sel forth,

Wlsslonexplres. PNNNANARNAANAP PP PP PPPN
p=1l= 73 OFFICIAL SEAL, "-Q" Ao

M TADV D IDL'C

. , @ notary public, certity thati
iperson w 030 Name is subscribed to-the foregoing
lhal (he/sho) sighed: and delivered the:insrument: as (his/her):lree and

) M G, 81
This document was prépired A

Please return this document Inols: 60604;

THIS IS THE LASE PRiGE DQQM@mmmmmwﬁ. FOLLOW.
the Lake County Recorder!
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