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ity Instrument is given:to

1]
L and whose address is

vLender the:principal sum of:

.00 ). This debt is evidenced by Borrowers note dated {he same date as this Sceurity
| Instrument ("Note"), whichsprovides (o mo yInents, full de puid carlier, die and payable: on-
SEPTEMBER 1ST, 2012 s Sccurity nstoudient scelres- 1o Lender: () e repayment oft the deb
evidenced by the Note; withintercst and all renewa s, extensions and sodifietions of Note: (b) the payment of all other
sums, with interest, advanced under paragaph 7 10 proteet the curity of this SecugitydnSirment; and (c¢) the.performance of
Borrower's covenants and agreements uider this St ity Insiroment and the Note. For this pu

mortgage, grant-and:convey 1o Lendert!

St

following

2seribed |

avated |

PARCEL 1:

LOT 8 IN F(RSYT'
PLAT ‘IHEREOF,

(F THE RECCRDER
PARCEL 2:

PART OF LOT 1 AN
IN ™HE CITY OF |

TERMINAL, SUBDIVISICN, AND'RUNNING THENCE WEST TO T™HE
(AK AVENUE; THENCE SQUTH 25 FEET; 'THENCE EAST TO THE
SAID LOT 8; THENCE.NORTH TO THE PLACE OF BEGINNING.

2114 SCHRAGE

46394
{Zip Coude}

which has the address.of
[Strect)

Indiana ("Property Address™);

INDIANA .- Single Family - Fannle Mue/Freddie Mae UNIFORM INSTRUMENT
ITEM 1879 (9109)

LND92000407

ise, Borrower does hereby

County, Indiana:

+ AS PER
CFFICE

DIVISION
IN PLAT

BOK 5. PAGE 5, IN THE @'FICE QF THE -RECORDER CF LAKE CQUNTY, INDIANA,
DESCRIBED AS BEGINNING AT THE NORTHWEST CORNER OF LOT 8 IN FORSYTH'S

EAST LINE OF WHITE
SQUTHWEST CORNER CF

WHITING
{City)
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TOGETHER WITTE all the improvements now or hereilier erected on the property. and all casenients, appuitenanees,
and fistures now or herealter o partof the property, Al replacements and additions shiall aiso be covered-by this Seeurity
Instrument, Al of the foregoing is referred toin this Security lnstrument as the “Property,”

BORROWER COVENANTS:that Borroser is tawlully seised of the estate Tiereby conveyed and has the right (o
mongage, grant and: convey the Property and tha the Property is unencumbered, exeept for encumbrances of record,
Borrower warrants and: will defend generally the title 10 the -Propenty against all=claims and demands, subject o any
encumbrances of record,

TIIS SECURITY INSTRUMENT combines uniform covenants for national use and nonsuniform: covenants with
limited variations by jurisdiction 1o constitute & unilorm seeurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal:and Interests Prepayment:and Late Charges, Borrower shall prompuly piy when due the
principalof and interest on the debrevidenced by the Note and any prepayment sund Jate charges due under the Note,

2. Funds for Taxes and Insurance, Subject o-applicable Taw or to o written waiver by Lender, Borrower shall pay to
Lender an the dity monthly payments we due ueler the Note, until'the Note s paid in full, a-sum ("Funds") for: () yearly
axes and assessments which may attain priosity over this Security Instrument:as a lien.on the Property: (b yearly leaschold
payments or ground rents on the Property, il any: (¢) yearly hazard ar-property insurance premiums; () yearly {lood
insurnee premiums, it any; (e)-yearly mortgage insurance premiums, il any: and (1) any sums payable by Borrower-to
Lender. in accordance with the provisions of paragraph &, in-licu of the payment of mortgage insurance preminms, These

items wre called-"Eserow ) ¢ 1o exceed the maximum
amount & lender for a f; M g da WY Jequire g Boriow 1 under the federal Real
Estate Settlement Proced 2 xm &hiﬁéﬂt AES.C RESPA") unless another
law that applies 1o the F oo g L spclender guiy, il agy img, colle unds in an amount notito
exceed the lesser amou N@u tl ﬂlﬁﬁl@ (A( !\ I ent datit- and reasonable
estimates of expenditure wire serow fiems or otherwise 1 aecordance with applicablo 4

The Funds shallbe heid- i R ks Mo wivse deposistive Mlbe rdegifconey. instrumentaldity, or entity
(including Lender, i Lendtr issuch mﬂ!"\r\\ ilx:inu) or ﬁuni' T crui‘tnmu I.n&\ Betnk, Lender shall apply the Funds to pay
the Escrow ltems,  Eendler anay not- ciirge e AR SIRNEAR e Funds, annually analyzing the escrow

account, or verifying the 1iserow lems, unless Eender pays Bomrower inferest on the Funds and applicable law permits
Lender to make sueh a chipge. Fowever, Lendermny require Bomrower 1o pay o ane-time ehiree for an independent real
estate tax reporting service used Dy Jeenderit comiectigagwith this dain, (RIESS fppLciale W pr des atherwise, Unless an
agreement is made or applicable Jaeregquines inteses 10 be pad Lender <hall not be requiredita pay-Borrower any interest or
carnings on the Funds, Horrowerand Cender may aprce in Writing, however, that interest shadl be paid on the Funds, Lender
shall: give to Borrower, without ehitege, o annual accounting of the Funds, showing ceedits and debits to the Funds and the
purpose Tor which cach debit o the Funds was made. “Fhe 1 Is are plodged as additional security Tor all sums secured by
this Security Instrument,

I the Funds held by Lende ced the amounts permitic b helds by applicable kv, Lender shall accountsta
Borrower Tor the excess Funds in aceordanee with the requirements of applicable law. 1 the tmount of the Funds held by
Lender at any time is not sudficient 1o pay the IEsClw)\g}j)gkjsT@gﬁ}qb(lllc‘ Lender may so notily Borrower in writing, and, in
stch- case Borrower shali pay o Lender the amouid Quetssils Lifjéiyukc up the deficiency. Berrower shill:make up the
deficiency in no more than twelveamonthly puymcn@?ﬁ‘ fenders sot-discretion,

Upon payment in Sl stms seenred bySLEN S e ln:fgl;f@ncm. Lender shill: pr y refund 1o Borrower any
Funds held by Lender, paraeraph 21, LeptSeshaiEiequingi sell the Property. | prior to the acquisition or
sife ofthe Property, sh v Finds held beilebdar atibeiitie of acquisitio a credit against the sums
secured by this Security e, NP AN S

3. Application « Mless applicabiéansipfavides otherwise eceived by Lender under
paragraphs 1 and 2 shal ) ¢ to amounts piyable under

paragraph 2: third, o interest due: fourth, to principal dues and Tast. to any fate chirges due under e Note,

4, Charges: Liens, Borrower shall pay all axes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and teasehold-payments or ground rents, il any, Borrower
shall pay these obligations in the mamner provided in paragraph 2, or il not paic-in that manner, Borrower shatl pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts 1o be paidiunder
this paragraph. I Borrower-makes these payments directly, Borrower shall promptly furnish 1o Lender receipls evidencing
the puyments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien ina manner acceptable to Lenders (b) contests in good faith the
lien by, or defends against enforcement of the lien-in, legal proceedings which:in the Lender's opinion operate to prevent the
enforcement of the len; or (¢) seeures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this-Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may altain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shull satisty the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shull keep the improvements now existing or hereafter erectedon the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in"the amounts and for-the
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periods that Lender requires, The insurance carrier providing the insurance shall:he chosen:by:Borrower subject to:Lender’s
approval which shall-not be unreasonably withheld, 1f:Borrower fuils to-maintain coverage deseribed-above, Lender may, ot
Lender's option, obtain coverage to protect Lender's rights in the Property in-accordance with parngraph 7,

All insurance.policies and renewals shall beaceeptable to Lender andishall include a standardimorigage clause, Lender
shall:have the-right 1o holdithe policies andirenewals, 1f Lender requires, Borrower shallpromptly -give to Lender all receipts
of paid premiums and-renewalinotices, In:the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless-Lendér mid Bofrower otherwise agree in.writing, insurance proceeds shall-be upplied 1o restoration or repair of
the Property .damaged, if the restoration or-repair is economically feasible and Lenders security is notslessened, It the
restoration or repair-is-not economically feasible- or:Lender's security wouldibe lessened, the insurance proceeds shall be
appliedito- the sums secured by this Security Instrument, whether oranot: then due, with any excess paid to Borrower, I
Borrower abandons the Property, or does:not-answer within 30 days a notice from Lender that:the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds; Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether: or not then due, The 30:day.period willtbegin when
the notice is given,

Unless Lender and Borrower otherwise agree in-writing, any application of proceeds to principal shall not extend. or
postpone the due date of the monthly. payments referredito-in paragraphs Fand 2 or change the amount of the payments, If
under paragraph-21 the Property-is acquired by Lender, Borrower's right to any insurance .policies and proceeds resulting
from damage to the Property prior to the acquisition-shall pass to Lender-to the extent of- the stims secured by this- Security
Instrument immediately

6.. Occupancy, vt ﬂﬂﬂﬁﬂﬂﬁfiﬁ ver's ‘Loan Application;

weascholds, Borrower St STt i a% Botower s nee within sixty days after
the execution of this-S 7 mplﬂl mm‘ﬂrml 1c$’r eigy' 0 » principal residence for at
least one yeur after 1 ¢ IM » inl ) Vi Iu.in. ich= consent shallk not be
unreasonably. withheld, eps extenugting circumstances exigt which are beyond:Bogow mtrol, Borrower shallinot
destroy, damage-or impair Al .:l?hlﬁ'. ERIDGIRR D Bl GO Edmvmi Wi on Property. ‘Borrower shall
be in:default if any forleiiuretaction eh@}}‘djﬁb @%rﬁﬁz,l R@@'ypffé‘li:qgumhm: in Lepder’s-good fajth judgment
could result in<forfeitire of«thesProperty or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest, Borrower may cure such a-default and reinstate, as provided in paragraph: 18, by causing-the action
or proceeding to-be dismissediwit] fing 1l r's go I determ recludes forfeiture of the Borrower's
interestzin the Property or other miatesial impairmcit of the lien ereatcdiby this Seeurity Adnstrument or Lender's. security
interest,  Borrower shall also betin default it Borrower, during the loan application process, gave materially false or
inaceurate information or statements (o Cender (or [ailed to provide Lender witl cidal information) in connection with
the Joan evidenced by 1he Note, ineluding, butsnot=limited 1o, represcntations ‘conceming Borrower’s occupancy of the
Property as a principal residenee. If thig Sceurity Instrument is on @'leaschold, Borrower shall:comply with all the.provisions
of the lease. 11 Borrower aequires [ec tilledo the Property, the leaschiold and the feetitle shall not merge unless Lender agrees
to the merger in writing

7. Protection of Lender's Rights in the Propestydt Borrower fails to: perform the covenants and: agreements
contained in this Secucity Tastrument, or there is adegul progciding that=may significantly affvct Lender's rights -in the
Property (such as a proceeding in bankrupicey, probgesforcondeiiiiton or lorfeiture or to cnlorce laws or regulations), then

Lender may do andpay forawhitever is necessangaproteci-the Wi of the Property tnd :r's rights in the Property.
Lender's actions may i xying any sums sectimgd by=u lien whieh has priority over i rity Instrument, appearing
in court, paying reason wys' fees and ent2ring onsibe-Prapety to make repuir h-Lender may take action
under this paragraph 7, not linye o do 5

Any.amounts dist ter under this pefgaphasiall become agdd Borrower secured by this
Security Instrument, U o Leideragrectorother erms o phynw shall bear interest from the
date of disbursement al the Note rate and shallibe payable, with interest, upon: notice from Lender to Borrower requesting
payment,

8,  Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for any
reason, the mortgage insurance coverage required=by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required=to obtain coverage substantially equivalent to the mortgage -insurance previously in. effect, at-a cost
substantially equivalent to-the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, 1£ substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month it sum equal to one-twellth of the yearly mortgage insurance premium being paid-by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will-aceept, use and retain these payments as a loss reserve in licu
of mortgage insurance, l:oss reserve payments mity no longer be required, at-the option of Lender, i mortgage insurance
coverage (in the amount and for the perjod that Lender requires) provided by an-insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effeet, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon-and inspections of the Property,  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, '

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or otlier tking of-any part of the Property, or for conveyinee in tiew of condemmation, are hereby assigned and
shall be paid to Lender, '

I the event of o tondd taking of the Propesty, the proveeds shall be applied 1o the sums seeured by this Seeurity
Instrument; whether. or:nobthen duse, with:any excess paid 10 Borrower, I the event of o partinl taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than-the amount of the sums
secured:by this Security Instrument immediately before the taking, untess Borrower and Lender otherwise agree in writing,
the sums secured by.this Security Instrument: shall- be reduced By the amount of the proceeds multiplied:by the Tollowing
fraction: () the total amount of the sums secured! immediately before the taking, divided by (b) the fair market value of.the
Property immedintely Before the wking.  Any balance shall be paid (o Borrower, o the event of a partiali mking of the
Property inswhich the fair market value of the Property immediately before the taking is less thantthe amount:of: the sums
secured: immediately before the taking, unless Borrower and ‘Lemder otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be appliedto the sums seeured by this Security Instrument-whether or not the sums are
then due,

If-the Property is abandoned by Borrower, or if, after notice by Lender 0 Borrower that the condemnor offers'to muke
an awardtor settle a elnim for damages, Borrower fails to respond to Lender within30 days after the date the notice is given,
Lender Is authorized 1o colleet and:apply the proceeds, at its option, either to restoration or repair of the -Pioperty or:to the
sums secured-by this Security Instrument, whether or not then due,

Unless Lender and Borrawer otherwise agree in- writing, any application ofsproceeds to prineipal shall not extend or
postpone the due date of the monthly payments referredto in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower No ' v the time for payment- or

maodification- of: amortiz: % mlﬁ\ is Seewri h 'l:i‘ Y any successor in interest
of ‘Borrower shall not o use 1Lt &hm f) t$c| i ressors in interest, Lender
shall:not be required to U W. | sIa I eS| tend time for payment or
otherwise modify amort Plie stifsSedtn Ilmmmmlu&[td. ( nand:made by the-original

Borrower or Borrower's sspracin intgrest Any forbeaginee by Lender in exereisiog, i) t or remedy. shallnot:be a
waiver of or preclude the eye CARGRENRN T 1S the pro erty of
aers, The covenams and agreements of this

R e erall D
12, Successors angd Assigns Buﬂ)ﬁ:. ”ﬁk@‘bﬁﬁﬂﬁﬁigﬁﬁ%ﬁg*

Sceurity Instrument shall bind and beneht ihe Successors an and Borrowes, subjectto the provisions of
paragraph 17, Borrower’s covenants and agreements shall be-joint and several, Any. Borrower who co-signs this Security
Instrument but-does not cxeeute th ™ (n) ‘ 1-this Sceurity Instrug Ivo morteage, grant and convey that
Borrower's interest in the Property undesihe terms o 1his Seerriydnsiuments (b) isnotpersonn!ly obligated:o pay the sums
secured by this Security Instruments andi(e) agrees that-Lender and any other Borrower niay agree to extend, modify, forbear

or make any accommotutions-with repnedato the (erms of this Seeurity Inst the Note without thit Borrower’s
consent,

13, Loan.Charges. 1T the loan: sceureds by (his Seeurity Instrment is subjeet to ol which: sets maximuny loan
charges, and-that law is [inally foterpreted so that the interest or other loan eharpes eolleeted or 10 be-collected in connection

with the loan exceed the permittedsiismits, then: (a)auy such Joan.chiarge shall beseduced by the tmount necessary to reduce
the charge to the permitied Jimit; and (b) any sums alreadycativeted from Borrower which execcded permitted limits willibe
refunded’to Borrower, Lendermay choose 1o make thisteiundiyzsesducing the prineipal owed under the Note or by muking a
direct payment to Borrowee, [Fa refund reduces prep@liils the retigietion will be treatedsas « purtial prepayment without any

prepayment-charge unde Notcs

. 14, Notices, Any (o Rorrower provid@d forsn tis Seeurity Instrument shatl ren- by delivering it or by
mailing it-by first cluss sapplicable law reguizesuseoiatiother method; The no be directed to the Property
Address or any other ac ver designates EYSibEee O seIGer, Any noticy all be given by first class
mail to Lender's address rany other aduies$ LenEuesipnes by i v Any notice provided for
in this Security Instrun ned TOTIRREThEen BV O Borrower given as provided in this
paragraph,

15, Governing Law; Severability. This Security. Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located: In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confliet shall not afTeet other provisions of this Security Instrument or the Note which can
be given effect: without the conflicting provision. o this end the provisions of this Security Instrument and the Note are
declared 10 be severable,

16, Borrower's Copy. Borrower shall:be given one conformed copy of the Note and of this Security Instrument,

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in
it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and- Borrower.is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of
the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide o period of
not less than 30 days from the date the notice is delivered-or mailed within which Borrower must pay all sums secured by this
Security Instrument,  If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke any
remedies permitied by this Seeurity Instrument without further notice or demiand on Borrower,

18. Borrower's Right-to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier oft () 5 days (or such other period as
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applicable law may speeily for reinstaiementy belore sale of the Propeas pusiant toany poser of sale cantaied in this
Security- Instrument; or (h) entry of o judgment enforeing this Secunty fnstrument, Those conditions sue thin Bonower: )
pays Lender all-sums which then would be due under this Seewity Insrament and the Note as af o aeeelerstion: i
aceurred; () cures any défault of any other covenants or agreenienis: () pays all expenses incunred in entoremy this Security
Instrument, including, but notslimited 1o, reasonable attomeys feess and (e takes such action as Lender may reasonably
require 1o assure that the Tien of this Security Instrument, Lender’s rights in the Property andd Borrowers obligation 1o pay the
sums secured by this Security Instrument shall continue unchanged.  Upon-reinstitement by Bormower, this Seeurity
Instrument and the obligations secured-hereby shallremain fully effective as i no acceleration had oceurred. However, this
right 1o reinstate:shall not apply in-the case of aceeleration under paragraph 17,

19, Siile of Note: Change of Loan Servicer, The Note or a partial interest in the Note (together with this Seeurity
Instrument) may be sold one or more times without prior notice (o Borrower, A sale may result in a change in the entity
(knowmas-the "Loan Servicer”)that collects monthly payments due under-the Note andithis Security ‘Instrument, There also
mity be one or more changes of: the Loan Servicer unrelated to u sale of the Note, If there is a change of the-Loan.Servicer,
Borrower will be given writien notice of the change in-accordance with-paragraph 14 above and applicable law, The notice
willistate the name and nddress of the-new Loan Servicer and:the address 1o/ which payments should:be made, The notice will
also contain uny other informution required:by applicable law,

20, Hazardous Substances, Borrower shallinot cause or permil the presence,-use, disposal, storage, or release ofiany
Hazardous Substances on o in the Property,  Borrower shallinot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding-two-sentences shall not-apply 1o thepresence;.use, or
storage on the Property ‘ > ized 10 be appropriate to norinal
residential uses and o n

21 A
A .
Borrower shall pr o EROGIIINGEAS), . aitor other action by any

governmental: or regula Oigvite party pvolyipg the Property and iy H bstance or. Environmentalt
Eaw of which=Borrow ctunl4g 2 drower e, (A n!n. vernmentil orregulatory

authority, that any rem ullier remediation of any Hazardous Substance alfecting 1) 1y is necessary, Borrower
shatl promptly take all neces<ory keinedial Aaiens imesatinedbin Bwispemntylof

As usediin this pacograph 204 "l'm'l(mﬁ%gétm 0" ﬁwlgl -%).'z 'W'incd asioxic.or hazardous substances by
Environmental Law and - (he followind SUbstmices:™ g gsl"}L 03 é;( fﬁ. iable or-lvxicipetroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos-or formaldehyde, wid radionctive muterials, As.
used in this paragraph-20, "Environmentaldany” federal s andilaws of (he jurisdietion where the Property is located:
that relate 1o health, safety or environmenial proteerion.

NON-UNIFORM COVENANTS. Borrower andibender forther eovenant nndiagree s follows:

21, Acceleration;: Remedics. Lender shall” give motice to-Borrower-) toraeeeleration following; Borrower's.
hreach of any covenant or agreement in this Security Instrument (bt ndt prior=ta aceeleration under paragraph:17
unless applicable law proyides otherwisc), The notice shall speeily: - (a)ithe defaults (h)the action required:to-cure the
defaults (¢) wrdate, nof. less than 0 days from:the date the notiee is given (o Borrower, by which the default must be:
cured; and (d)-that failure to etive thedefanlt on o hefore thedatespecified:ia the notice may result in acceleration:of
the sums securediby this Security, Instrument; foreclosuze by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reins _@Tm',&}’ eleration and:the right to tsscert-in the foreclosure pro-
ceeding the non-existence of ndefaultor any othgiteense ol Gexeower (o aceeleration ind Toreclosure, Ifthe default
is not:cured on or hefore the dite specified in tl its option may require immedinte payment.in:full

of all sums secured by veurity Instrumentsy sdemand andimay [or this-Sccurity Instrument
by judiciil proceeding shalt he entitled0R0oiEEwieSpesses incurred in.q he remedies. provided-in
this paragraph:21, ine ! lTmited o, resigahloationreys® fees and cos idence,

22, Release. Ui } stims sectBdr OIS Seeurity Instrus hallsrelease - this Security
Instrument without cha

23, Waiver of Yaluation and ement, Borrowe o pprisement,
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24, Riders to this Seeurity Instrument, 15 one o more riders are executed by Borrower and recorded together with
this Seeurity Istrument, the covenants and agreements of each such tider shall be incorporated:-into and shatl amend and
supplement the covenants and agreements of this Security Instrament-as if the riderts) were a pan of this Security Instrument,
[Check applicable box(es)}:

|_X] Adjustuble Rute Rider [] Condominium-Rider [] 1-4 Family Rider
[__ Gradunted:Payment Rider [J Phwmned Unit Development Rider [_J Biweekly Payment-Rider
B
|__{Balloon Rider [] Rute lmprovement Rider D SecondtHome Rider
| Other(s) [specily]
BY SIGNING BELOW, Borrower aceepts and agrees-to the terms andicovenants contained in this Security Instrument
andiin any rider(s) exceuted by Borrower and recorded with it.
Witnesses:
. ."‘ &)
| . (Seal)
DPecumefitis, Toower
NOT OFFICIAL!
’
___This Document is¢hzt b oo (Seal) |
-1 "
the Lake Countf‘ﬁ MpRQYLC arower |
|
____. (Scal) |
-Borower |
|
(Seal) |
-Borrower
|
|
STATE OF INDIANA,  LAKE County ss:
Onthis  3RD day of  JULYSRIG32 ore me, the undersigned, a ‘
Notary Public in and for personally appESEtIsa @ IROVIC JR AN MUROVIC ‘
e ) ¢ { the foregoing instrument, |
-P.’ N .
“Witness- my hand and official seal.
‘.\ ‘ o v q'} ) “~
My Conihissian’ expires: ] 28 Y2 N 1 G ‘
RESIDENT OF .. LcaKe COUNTY. (‘("(2“ e ts (G Chlian Notary Publie ‘
} L II )} {’)(‘/‘f'h /7 u';/[;)
“Thisinstrument was prepared by: ‘
DANIEL W. MOSER, VICE PRESIDENT ‘
Form 3015: 990- (page 6 of 6 pages)




ADJUSTABLE RATE RIDER

THIS-ADJUSTABLE RATE RIDER is made this . 3RD... day of L AUGUST ..o, 1992, and!
is incorporated into and shall be deemed to amend’ and supplement the Morigage, Deed: of Trust: or Sccurity Deed:
(the “Security Instrumem™) of the same date-given by the undersigned (the “Boarrower™) o secure Borrower's.
Adjustable Rate Note (the *Note™) o .. PEOPLES..BANK,..A..Federal.. Savings. BanK...cvcorier v oo o o
....................................................................................... (the l.cndcr")»ul’ the same date and: covening-the property
describedtin the Security Instrument and:located at:

e P24 SCHRAGE . WHETING: ENLA0394.......ooooerrserrcesncanscinscns s st sssssssssss st sssoss o s sssssesesonons

| Property Address)

THE NOTE CONTAINS PROVISIONS ALLEOWING-FOR CHANGES:IN THE INTER.
EST RATE AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER, IF THEINTEREST
RATE DECRFEASES, THE BORROWER'S MONTHILY-PAYMENTS WILL BE LOWER,

‘ ADDITIONAL Covenants,  [n addition to the covenants and agreements-made in=the Security. Instrument,
"~ Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES:

The Note provides for an initial interest rate of .......08.04:
the:monthly payments, as follows:

The Note provides-for changes in the-interest rate and

4. INTERESTeRATE AND MONTHLY PAYMENT CHANGES
(A)- Change Dates

The interest rate ¢ firstda 19:....93", andon.that
day every ....42........ t Bﬁé\ hhty l#irc ze is called a “Change
Date.”

NOT OFFICIAL!

(B) The: Index h

ocu entist ) ¥ 0)

Beginning: with | i (han ‘\t:@aﬂm LT on'.m?ndc The “Index” is the weekly
average yield on*Unite(! Siates Trea$ QIWW: SSERIBTATUTILY OF e e R
....... ONE.o.coverieniininnb e mnenenneneees. YIS, 85 mide available by the Federal Reserve Board. The mostirecent: Index
figure available as of the date 45 » befo Change Date s called rent Indes.”

If the Index is no longer available, the Now Holder will ehoose o new index which is based:upon comparable

information, The Note
(C) Calculation

Before cach Chi

roundithe result: of this

will be my new interest '«

The Note Holde
principal T am expected
equal payments. The 1

older will pive me notice of this choice.

"Changes

e Date, the Note-Holder will cal 1y new interest rate b

"ERcreentage points ( ..3.,250..... %) to-the Current Index. T

dition to the neirest one-esghith o ane percentage point (0:1259
untl the next Changeshing:

Iithen determine the arvduntofitie ménihly payment tha
sl the Change Datelin fulEsathe masurity date ar my «
v caleulation wilShe the sewgamount ot my mos

dding .o
Note Holder will then
This rounded amount

¢ sufticient to repay the
estrate in substantially
ent,

(D) Effective D

My new interest | I'pay th ount of my new-monthly
payment beginning on lhc hrst mumhly payment date after the Change Dalc umll lhc amount-of my monthly
payment changes again.

et vv‘b"'v- et A e A d g A i A - Do e Rl g .

(E) Notice of Changes

The Note Holder will dehiver or mail to me a notice of any changes in my interest rate and lhc amount of my

monthly payment hefore the effective date of any change. The notice will include information- required by law to he ‘
given me andialso the title and telephone number of a person who will answer any question 1 may have regarding the
notice. ;

i

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument.  However, this option shall' not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferec as if-a
new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's security will not be
impaircd- by the loan assumption and that the risk of a breach of any covenant or agreement-in this Security
Instrument is acceptable to Lender,

MULTISTATE ADJUSTABLE RATE RIDER Single Family—FHLMC Unitorm Instrumant Form 3108 12/83



To the extent permitted’ by applicable law, Lender may charge a reasonable fec as a condition t0. Lender's
consent-to"the“loan assumption. Lender may also require the transferee:to sign an assumption agreement -that is
acceptableto Lender and that obligates the transferee to keep all the promises and agreements made in:the Note andi
in this Security Instrument. Borrower will continue to be obligated under the Note and’this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the ‘option:to require‘immediate payment in full,.Lender shall-give Borrower notice of
acceleration. The notice shall provide a period of not less than:30 days from the date the notice:is delivered ot mailed
within.which. Borrower. must pay all' sums.secured by this Security Instrument. If Borrower: fails to pay. these- sums
prior t0:the expiration of this.period, Lender may invoke any remedies permitied by this Security Instrument without
further notice or demand on'Borrower,

C. INTEREST RATE LIMITATIONS:
The Adjustable Rate Note Rider provides for the following:
The maximum yearly interest rate that will be charged by this note 18 . . 13,250« tverrererrrrrrsererrerenssrsansos
The miiimum yearly.interest rate that will be charged by this note i8 .. . . .6 BO0 ¢ v vvvvrvrrrvrrrrvrnrrorsrreserene
Interest Rate Adjustments will notexceed .ovvvevvveivnerviverisnee2,00000 .. .. perchange period:
‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and covénants contained in'this Adjustable Rate Rider.

ZN’//MW- G e Seal)
J MJIRQVIC JR Borrower

Mreeer B Mttt

Borrower

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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' I-4FAMILY RIDER
Assignment of Rents:

THIS 1-4 FAMILY RIDER Is made-this — 3RD- day of JULY, 1992
and is incorporated into and shall:be deemedito amendiand:supplement: the Mortgage, Deed of: Trust or: Security Deed (lhc
"Security Instrument”) of the same date given by the undersigned (the "Borrower") 10 secure Borrower’s Note to

‘PEOPLES BANK,. A FEDERAL SAVINGS. BANK
(the "Lender")
of the sume date and covering the Property deseribed in the Security Instrument-and-located at;

2114 SCHRAGE, WHITING, INDIANA- 46394

{Property Address):

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument; Borrower
and:Lender further '

[ ]

A. ADDITIO v Ul eauameRas: . In addition. (o the ‘Property
described in-the Se N‘m Vipg ilemsice & ).ﬂlct’ OBy 1, and shallialso constitute the
Property coveredih A 3 mﬁ m l;t i !u. 6 :ry- nadure whatsoever now or
hereafier located in 0 nded torbe us (I-m nnection wnh e Propgat v ding, but not:limited 1o, those
for-the - purposes o m ﬁ ) l}ﬁm? E %n n .Bltq Q;[-I‘l\. ic and light, fire prevention- and
extinguishing uppaf‘ 54 .churn)thmlmk «pmmefem!m wubs, water heaters, water- closets,. sinks,
ranges, stoves, refrigerators, dishwashers, disposals, wushcrs, dryers, awnings, storm windows, storm doors, screens, blinds,

shades, curtains and'curtain gods, ttached 110, Ciliinets, pincting anddu Mloor coverings now or hereafter attached
to:the Property, all ol whieh, ineludiig replaecmemsand additions thereto, shallsbe deemed 10 be and remainsa part of: the
Property covered by the Sccurity Instrument:  AllEof the foregoing together with the Property desceribed: int the Security
Instrument: (or: the Jeaseholdiesiate TtheSeeurity: Instrument is.on « leasel selerred 10-in this 1-4' Family Rider and
the Sccurity Instrument as the “Property.”

B. USE OF PROPERTY COMPEIANCE WITH LAY, Bomrower shall not seek, zree to or make a change in the
usc of the Property or-ils zoning elassification; unless Lender-has agreed imwriting to-the chinge.  Borrower shall comply
with all-laws, ordinunces, regulations and require woldrzeovernmental body applicable to the Property,

C. SUBORDINATELIENS, Excepl: as 5t al law, Borrower shall pot allow any lien inferior<to the
Sccurity Instrument > perfected:against the Prot durs prior writlen per on,

D, RENT LOS RANCE, Borrowcashak
which insurance is 1 ilorm Covenais

E. "BORROV ) REINSTATE

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in-writing, the first sentence in.
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted; Al remaining covenants and agreements
set forth:in Uniform Covenant 6 shall remain in elfect,

Srance aginst rep Idition-to the other hazards for

RTED. Unifom leleted,

3. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall- assign to Lender all leases of the Property
and all-.su.urlly deposits made in connection with leases of the Property, Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases; in:Lenders sole discretion,  As used in this
paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and-transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless
of to whom-the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant-of the Property shall pay the Rents to Lender or Lender's agents, However, Borrower shall receive the

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Muc Uniform Instrument- Form 3170 9/90 (page 1 of 2 puges)
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-

Rents untit () Lender has given Borrower notice of defauit pursuant to paragraph 21 of the Security Instrument and (ii)-
Lender has given notice 10 the tenanits) that the Rents are to he paid to Lender or Lender’s agent, This assignment ol Rents
constitutes an absolute assignment and not an assignment for additional security only,

If: Lender gives notice of brench 1o Borrower: (i) all Rents received hy-Borrower shaffbe hefd by Borrower s trustee for
the benefit ofzLender only, 1o be applicd 1o the sums seeured by the Security Instruments (i) Lender shall be entitled to
collect und receive all of the Rents of the Praperty: (i) Borrower agrees that cieh tenant of the Property sl pay all Rents
die andunpaid to Lender or-Lender’s agents upon Eender’s written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected: by Lender or Lender's agents shall be applicdsfirst to the costs of tking controk: of
managing the Property and collecting the Renis, including, but nov fimited: 1o, atiomey’s fees, receivers fees, premiums on
receiver’s honds, repair and mainienance costs, insurimnee premiumy, ses, assessments and other charges on the - Property,
and then to the sums secured by the Security Instrument: (v) Lender, Eender’s-agents or any judicially appointed receiver
shathl be liable o account for only. those Rents actually received: and (vi) Lender shall be entitled:to have o receiverappointed
to take possession of and manage the Property and collect: the Rents and profits derived from the Property without any
showing as 1o the inadequacy of the Property as aecurity,

I the Rents-of the Property are not enfTiviont 1o cover the costs of taking comrol of and manuging the l’ropcrly andiof

collecting the Ren e by Lender lor s iness of Borrower to Lender
e

secured-by the Sec wuméﬁtis

Borrower repr srggs hat Borrower has not exeeuted any piion the Rents and has not and will
not perform any ac utd pregi LBnger ( FlFIIIG’lIHAI epluis

Lender, ar-Le ; 8,ar ﬂudicinlly appoinged ri';'civcr. shall not behee« s nter.upon, take control of or
maintain<the -Property ,«Ihﬂ's.n GRAABIAGIAL G kR I BHaCEy Hokover Lender, or Lender’s agents or
judicially appointed receiver, :J)uthesljml@@ﬂwﬁ%wﬁe@w applical "Rents shallnot core or waive

any default or invitlidate any other right or remedy of- Lender, This assignment of Rents of- Property shall terminate when
all-the sums securcd by the Seetrity nstrument are paid in full:

1. CROSS-DEFAULT PROVASIONIBOroWWers defuigbnire el tildeqamyino e oFa g raement inwhich Lender has an
interest shall be abredeh underthe Seeurity tustrument and Eender may invoke any of the remedies permitted by the Seeurity
Instrument.

BY SIGNING BELOW, Borrotvesaceepts and agrees (@ the ierms and provisions conta :in this 1-4 Family Rider.

ééé’ %W"" 2 (Seal)

o

JOE MUROVIC J -Borrower

/ / '
e 1) boderr 1 AN P {Seal)
s : SUSAN M- MU ~Borrower.

Form M70 990 (puge 2 of 2 puges)




